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Blast in Jerusalem 
Stalls Peace Accord 

Suicide Bombing Also Wounds 25 
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Statement Opens Way 
Peace Talks, Averting 
W&r* 

* r v’ .By Lynne Duke - 
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PRETORIA — . The Rwandan mii- 
' -"-i 1 Htary leader, ; Vice President Paul 

■■ 'time Friday feat were in- 

.J.' '.’vowed in fe e Congolese conflict begun 
1 ,: -sn .;fereeinooftsagol^xd)elstryingtooust 

- ,, ti Ptes*demLauii«tfKabfla . 

' .* •* . • After monfesof denial, Mr. Kagame, 

^who is also Rwanda’s defense minister, 
iC’-r™ . J iBnally canoe clean following an hour- 
■Jv7i.iv7,.« k (. 'i’^ngnieeting here wife PresiitentNelson 
; . Mandela, and twodays after be had met 

- ,-iv. J * .^wife the U.S. assistant secretary of state 

•. • Africa, Susan Rice; in fee Rwandan • 

*' ' -capital, Ki gali- Rwanda’s <fanfai« had 

. _been seen as a major obstacle to me- 
■*• •■Jijiisgjn -diation efforts to end fee widening war 
.'■■■; .' ljlT :%,;. in Africa’s third-largest nation, wlfrch 
y- y- c - 1 ^ hrecane a continental quagmire. 

•* “Initially, our country hadn't, for 

- ■ - ‘ f^good reasons, '.come ant specifically to 

- r'j.’i'isi'.i ‘"talk about fee presehceof our troops in 

' Congo, ”Mr. Kagame said Friday. ‘"We 

_ •• ! have informed fee president feat we are 

there specifically tea: our- national se- 
_ purity. That shnation in Congo has al- 

mmtm " •* way s affected our security and we are 

- ‘ WidHtemllty ethnic, ecaocax& and 
■. * -nationalistic dimensions, fee;. Congo 
^r' conflict has alarmed African and West- 

- : KidurdLa ■ era leaders because of its potential to 
j v in Cnft sjb . -broaden even fertfaer and become more 
- u intractable. “If feis Lconfect is not 
stopped, feedangerpfamasrive African. 
■ war is a reality^ ’■'Aziz Pahad, Sooth 
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An Israeli soldier checking for more explosives at the site of the car bomb explosion in Jerusalem on Friday. 

Charges on Anwar Baseless, Police Say 

Prosecation Witness Ruled in 5 97 That a Broad Conspiracy Was at Work 


By Keith B. Richburg 

Mahjugtan PM Service 


stored, fee dangfirof a massive African KUALA LUMPUR — Apolice in- 

- war is a reality^ * n Azni Pahad, South telfigence chief concluded more than a 
... i ^ v : r *Afoca’s-dqjdtyforragnminister,said at year feat allegations of sexual mis- 

^ • '4?,'"’.’ ) . " * a Cape Town news brieSagThmsday. ‘ conduct against Anwar Ibrahim, then 
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volvraneoLAlso in bofecases, Rwanda’s 
mRitary moves ware intended to combat 
Rwandau ^hnicHnlii exfiennsts, iffiM- 
ing perpetratms oftbe 1994riaug btgr of . 
500,000 Rwandan Tntsi, who nse 
Congo’s todtery as fee Unirieb-pad for 
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begon ^ in. 1996^ in what fesu was called 
Zaire, Rwanda led feeferces feat ousted 
feebtedictalor,MobatoSeseSeko,aDd 
installed \fr. Kabila in power. - 
Sincefee outbreak of fee latestCongo 
war an Aug. 2, Rwanda maint a ine d its 
policy of denial, despite sightings of 
Rwandan troops instd^Oon ^aad oop - 

Thb war has also drawn in Angola, 
Zoribabwe, Namibia, Chad and numer- 
ous regional militias fighting on Mr. 
Kabila’s side, wife R wanda and Uganda 

See CONGO, Page 5 


Maktysiaa cofet was told Friday. 

’ The-'inteffigence chief. Mohamed 
Said Awang, made his conclusion in a 
report in August 1997 feat he delivered 
to . Prime Minister Mahathir bin Mo- 
hamad. . 

•- Qir Friday, fee fiffe day of Mr. An- 
war’s sex and corruption trial, Mr. Mo- 
hamed Said read portions of that report 
in court. 

His testimony as fee prosecution’s 
lead witness seemed to be a stunning 
reversal for the government’s case 
against Mr. Anwar and was likely to 
further fuel fee widespread public belief 
fear Ire has been unfairly targeted by 
political enemies who wanted him re- 
moved. 

• “The allegations made are baseless 
and are more dependent on imagination 
and assumption," Mr. Mohamed Said 
wrote in his report “Through oar 
sources, fee allegations do not have," or 
“contain, any proof, and fee sequence 


of events appears to be deliberately cre- 
ated.” 

Mr. Mohamed Said prepared the re- 
pent after arresting and interrogating 
two persons — Mr. Anwar’s driver and 
a female acquaintance who bad sent a 
letter to Mr. Mahathir accusing Mr. An- 
war of engaging m sodomy and adul- 
tery. 

In dismissing the allegations as false, 
Mr. Mohamed’ Said concluded then, 
“There are indications that there exists 
a certain group that may have their own 
agenda and played a role behind fee 
scenes to urge the two accusers to smear 
Datok Seri Anwar Ibrahim.” Datuk Seri 
is a titie of respect in Malaysia. 

Prosecutors turned fee report over to 
Judge Augustine Paul on Friday morn- 


ing. Mr. Anwar's defease lawyers had 
demanded the report calling it crucial to 
proving that their client was not guilty 
of the sodomy allegations against him. 

Despite fee reversal for fee govern- 
ment prosecutors, even critics of fee 
proceedings cautioned feat the trial was 
not yet won for Mr. Anwar. The pros- 
ecutors plan to call more than 50 other 
witnesses, including the prime minis- 
ter.. 

Since his dismissal in September as 
Malaysia’s second-most powerful 
politician and his arrest IS days later on 
the sodomy charges, Mr. Anwar has 
consistently said that he was fee victim 
of a conspiracy by his enemies. Before 

See TRIAL, Page 5 


By Lee Hockstader 

Wdshing/on Post Service 

JERUSALEM — Two terrorists det- 
onated their car in Jerusalem's central 
street market Friday morning, killing 
themselves, injuring 25 Israelis and 
prompting Israel to suspend the new 
Middle East peace plan brokered by fee 
Untied States. 

Although no Israelis were killed and 
most injuries were tight, fee bombing 
plunged the Middle East peace process 
deeper into crisis just two weeks after 
President Bill Clinton presided over a 
dramatic signing ceremony at the White 
House marking fee revival of hopes. 

At the time, he said that both Israeli 
and Palestinian leaders knew such at- 
tacks by extremists were likely and were 
negated for them. 

The bombing, fee third serious attack 
on Israelis since the signing ceremony, 
rocked a crowded commercial bub as 
Israelis shopped for fee Jewish sabbath, 
starting Friday evening. 

Afterward, amid scenes of fury and 
confusion, pedestrians, shop owners 
and police officers gazed at fee charred 
wreckage of fee attackers* red Fiat and 
pronounced it a miracle feat casualties 
had not been much worse. 

The bomb — a small, amateurish 
device that may have gone off pre- 
maturely — exploded just as Israel's 
cabinet was to meet for an expected vote 
to ratify fee new land-tor-security 
agreement. The cabinet adjourned, only 
to declare hours later feat it would not 
again discass ratification until it was 
confident that Yasser Arafat's Pales- 
tinian Authority was taking “decisive 
steps” to destroy terrorist organiza- 
tions. 

In a statement. Prime Minister Ben- 
jamin Netanyahu also said feat fee cab- 
inet would postpone any decision on fee 
accord until it was convinced feat fee 
Palestinian National Council intended 
to vote to repeal parts of its charter 
calling for Israel '$ destruction. 

Warned American officials said fee 
Israeli demand could wreck the already 
shaky peace process, since it goes be- 
yond fee agreement negotiated last 
month on fee eastern shore of Mary- 
land. 

That accord, known as fee Wye 
Memorandum, commits the council and 
other Palestinian bodies to “reaffirm” 
their repudiation of the offending parts 


Scientists Isolate Cells at Root of Life 
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^ By Nicholas D. Kristof 
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XOKYQ — Japan will launch a series 
of intelligence-gatheiing sateltiles within 
fee nextfive years, the government said 
Friday, boosting its military capabilities 
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at tutoe and around fee region. 

The cabinet formally approved the 
launching erffbur satellites by the spring 
of 2003. Such * move has been talked 
about for yeara, fiot it came about now 
onty because of afar™ at North Korea’s 
• launch -pFa rocket over Japanese ter- 

Notth'Korea de- 
: scribed as part tif 4 satellite launch but 
; which Japan believes was a missile test. 


ICIOUS 


galvanized Tokyo to take two far-reach- 
mg steps to boost its security. One is the 
approval of the satellites, and the other 
is a fecerd move toward joining wife fee 
United States in researching a theater 
missile defense system that aims to pro- 
tect against enemy missiles. 

The moves are part of a growing Jap- 
anese effort to boost its military options 


By Nicholas Wade 

New York Tima Service 

NEW YORK — Pushing the frontiers of biology closer 
to the central mystery of life, scientists have for fee first 
time picked out and cultivated the primordial human cells 
from which an entire individual is created. 

The cells, derived from fertilized human eggs just before 
they would have implanted in fee menus, have fee power to 
develop into many of fee 230, different types of cell in the 
body — and probably all of them. Because they can divide 
indefinitely m culture without fee signs of age that afflict 
other cells, biologists refer to them as immortal. 

The shares of Geron Corp ., a drug-research company that 
sponsored fee two research teams feat developed the cells, 
rose sharply Friday. Geron was fee most actively traded 
U.S. stock on Friday, closing up $7.3 1 25 at $ 17. 1 875 . The 
stock jumped 30 percent Thursday after reports of fee 
discovery leaked to investors. Geron, based in Menlo Part, 
California, specializes in anti-aging research. 

Eventually, researchers hope to use the cells to grow tissue 
for human transplants or to introduce new or improved genes 
into people. But there is a thicker of ethical and legal issues, 
as well as technical problems, to be overcome. Congress in 
1995 banned federal financing of research on fetal cells, 
including those derived from embryos. 


The cells used in fee research are obtained from embryos 
created at in-vitro fertilization clinics and so far do not seem 
defmably different from fee primordial cells from which an 
entire individual is created. 

Though some of fee scientists involved in fee work see 
nothing unusual about working wife these cells, other 
researchers say they must be treated differently, given their 
human potential. Once the work becomes widely known, it 
may draw criticism from those who say it is wrong to 
interfere wife nature by doing research on cells like these. 

Known as human embryonic stem cells, they have eluded 
capture until now because they exist in this slate only 
fleetingly before turning into more specialized cells, and 
need special ingredients to be kept alive outside fee body. 

The new cells have many possible uses of which fee most 
promising is to grow new tissue, of any kind, for transplant 
into a patient’s body. The cells may also offer effective 
routes to human cloning, although both the researchers and 
feeir sponsor deny any interest in this application. Another 
likely use is in gene therapy, the insertion of new or 
modified genes into body tissue. 

Two forms of human embryonic cells have been de- 
veloped, one by a team under Dr. James Thomson of the 
University of Wisconsin, the other by Dr. John Gearhart 


fiscooain, the other by Dr. John Gearhart 
See CELL, Page 4 


of the charter, but makes no specific 
mention of a vote. 

The agreement obliges the Israelis to 
withdraw troops from an additional 13 
percent of fee West Bank and to make 
other political concessions to the Pal- 
estinians. such as the opening of an 
airport in the Gaza Sirip. 

In return, Mr. Arafat agreed to launch 
a crackdown on temarisr groups work- 
ing from Palestinian-controlled territo- 
ry. The agreement, meant to go into 
force Monday, was to be earned out 
according to a choreographed series of 
reciprocal moves by the two sides over 

See ISRAEL, Page 4 


Arabs Show 
Little Support 
For Strikes 
Against Iraq 

By Steven Lee Myers 

New furl To/tci ScniLC 

WASHINGTON — A day after the 
United Nations Security Council unan- 
imously condemned Iraq's decision to 
end cooperation with international 
weapons inspectors, fee U.S. secretary 
of defense, William Cohen, on Friday 
wrapped up a whirlwind tour of Arab 
states having won little public support 
for military action. 

In Ankara, Mr. Cohen met wife Pres- 
ident Suleyman Demirel of Turkey and 
his minister of defense. Ismet Sezgin. 
Afterward, he called on President Sad- 
dam Hussein to reverse his decision, a 
demand Mr. Demirel ’s office reiterated. 

“We’re hoping that Saddam will take 
action to reconsider his flagrant violation 
of fee Security' Council resolutions and 
his agreement wife Secretary-General 
Kofi Annan.” Mr. Cohen said as he 
concluded a diplomatic tour feat took 
him to nine Arab states in four days. 

The White House announced feat the 
president's national security adviser, 
Sandy Berger, would meet wife his 
counterparts from Britain and France, 
John Holmes and Jean David Levine, 
during a trip to Paris on Saturday. 

The Security Council's resolution, 
passed Thursday evening, declared Iraq 
ui “flagrant violation” of previous res- 
olutions but slopped short of explicitly 
threatening military force if Mr. Sad- 
dam did not resume cooperation wife 
fee special commission feat oversees fee 
destruction of its weapons program. 

As the Security Council declared Mr. 
Saddam in “flagrant violation” of 
United Nations resolutions, fee Clinton 
administration moved ahead with prep- 
arations for air strikes against Iraq, U.S. 
and other Western officials said. 

On Thursday night. President Bill 
Clinton called Iraq's decision to end 
cooperation wife United Nations 
weapons inspectors “totally unaccept- 
able” and suggested feat the United 
States was prepared to act soon if Mr. 
Saddam did not reverse the decision. 

“The burden is on Iraq to get back in 
compliance and meet its obligations — 
immediately,” Mr. Clinton said. 

The United States has not yet set a 
deadline but officials made it clear feat 

See IRAQ, Page 4 


Books 

Crossword.. 


Sports 

Sponsored S e cti on 

TUNSIA 

ThaU&noarkBt 


Page & 

..... Page* 

Page 6, 

„ Pages 2«7. 

Pages Z2-2S- 


Vaga14. 






The IH7 Qn-:’:ne ;W,'.v.jn!.£0!? 


Now aWlrt 

Bahrain— 1:000 BD Wife 

«WOOR 

Gfea&ar. —JOBS 


its “Peace Constitution.” Although Ja- 
pan in theory lacks an army, its so-called 
seff-defeiise forces are already among fee 
best equipped in Asia. 

AH oris has created concern around fee 
region paniculaify in China and North 
and Sooth Korea, all of^ which are deeply 
suspicious of Japan's intentions. , 

‘The project is purely designed to 
collect information for our security,” 
PriffleMBnisterKeazoObuchisaiduian 
effort to allay apprehension. ”1 hope the 
project wiH be understood.” 

Some Japanese have also complained 
that- development, of reconnaissance 
satellites would bread! the Peace Con- 
stitution and would violate a 1969 Par- 
lismm t resolution limiting the use of 
space for peaoefol purposes. Parity to 
evade that restriction, the government 
has stipulated that fee satellites wiflbe 
, qsed fora variety of purposes, includi n g 
crisis management in the event of a 
major earthquake, in addition to intet- 
Ijtonce gathering. 

“The purpose ^of the satellites will be 
to collect iirftHTiiatiaa fee government 
needs for crisis-management measures 
fa deal with defease and diplomatic 


Hyde Asks Clinton 81 Questions, Some Pointed 


By Erie Schmitt 

New York Tores Service 

WASHINGTON — Forging ahead 
with an impeachment inquiry that most 
Americans say Congress should drop, 
Representative Henry Hyde has asked 
President Bill Clinton to say flatly 
whether he lied under oath, tampered 
wife witnesses or obstructed justice. 

In an 1 1-page letter, Mr. Hyde, Re- 
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government s cruet spokesman, nito- 
mu Nonaka, said. 

The current plan, calls for fee launch-, 
ingof four satellites: two to collect radar 
si gnals , and two ti> rake high-resolution 
photos. Hie nnperas comes parity be- 
cause Japan had. no information, of its 
own about fee North Korean socket and 
had torety on U.S. intelligence. 
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publican of Illinois and chairman of the 
House Judiciary Committee, asked Mr. 
Climon to admit or deny SI selected 

Challengers seek to oust Gingrich 
and Armey as House leaders. Page 3. 

findings gleaned from (he independent 
counsel's 445-page report on the pres- 
ident's affair wife Monica Lewinsky. 


AGENDA 

U.S. Agrees to Send 
Food Aid to Russia 

The United States and Russia signed 
an agreement Friday for 3.1 million tons 
of food aid to help see Russia through 
fee winter. 

“Our common cause has been ful- 
filled,” Deputy Prime Minister Gen- 
nadi Kulik said. 

Russian officials said the talks had 
stalled for a time over American worries 
about possible corruption and over de- 
mands for strict guidelines on bow fee 
food woald be distributed. Page 4. 


Mr. Hyde indicated to fee White House 
a few weeks ago that he would ask Mr. 
Clinton to aclmowledge certain asser- 
tions in fee report. 

Mr. Hyde said the president could 
speed fee process by not disputing the 
findings. 

But marry questions are pointed and 
ask Mr. Clinton to admit to accusations 
that he and his advisers have strenu- 
ously denied since fee independent 


counsel Kenneth Starr sen t his scathing 
report to Congress. For example, ques- 
tion No. 20: 

“Do you admit or deny that you gave 
false and misleading testimony under 
oath when you stated during your de- 
position in the case of Jones v. Clinton 
on Jan. 17, 1998, that you did not know 
if Monica Lewinsky had been sub- 

See HYDE, Page 4 
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SAYONARA, BASEBALL — Sammy Sosa of the Chicago Cubs taking 
a bow in Tokyo on Friday after he homered in an exhibition game. 
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Pass the Salt, Brad? 


In This Fihn, Rembrandt’s Work Is Center Stage 



By Bernard Weinraub 

. Aff'v York Times Service 


L OS ANGELES — Brad 
Pin eats pancakes there. 


-LtfPin eats pancakes there. 
Sandra Bullock asks for hue- 
vos rancheros. Nicolas Cage 
shows up with his family for 
brunch. 

■ .“No. it's not some trendy 
cafo with an unlisted phone 
Htimberand a snooty policy of 
favoring celebrities, models 
and assorted hangers-on. It's 
the' thoroughly nondescript 
Hollywood Hills Coffee Shop 
-4 firet come, first served — in 
3 ■ downscale Best Western 
Hptel on Franklin Avenue near 
Vine Street — a part of town in 
neat of urban renewal. 

~ And what makes the coffee 
shop successful is not so much 
die movie and television cli- 
entele but the high-quality 
comfort-style food — break- 
fast dishes all day — which 
seems as ting! amorous and 
basic as the street outside. 

- -“We serve all day long be- 
cause that, really, is the L.A. 
lifestyle." said Susan Fine 
Moore, the coffee shop's own- 
er. a onetime chef, restaurant 
consultant and food writer. 
‘‘Here you’re always driving 
somewhere — you can have a 
meeting at noon, go over the 
hill toll studio in the valley 
and be finished at 1:50. and 
you’re hungry. You go to a 
fancy restaurant, and they say, 
‘Oh. the kitchen's closed.’ 1 
don't understand that." 


“good bones." With an in- 
vestment of 530.000, the 
couple repainted, cleaned up. 
bought new dishes (“There 
wasn't a plate that matched/ ’ 
she said), built red Nau- 
gahyde booths, hired a new 
staff and created a. sort of 
diner-Meic fusion menu. The 
dishes range from omelettes 
and meat loaf to burritos and 
the popular torta tortillas 
(omelettes made with tortillas 
and topped with salsa). 

Shrewdly, Moore kept 
prices low (most dishes cost 
less than S10), sent out Myers 
in the neighborhood i which is 
populated by aspiring actors » 
and hung out a sign saying. 
“Last Cappuccino Before the 
1 0 1 . ‘ ’ (Thousands of cars pass 
the restaurant to the nearby 
Route 101. the Hollywood 
Freeway; it was a signal, of 
course, that (he coffee shop 
was coming up in the world . ) 


By Alan Riding 

Snr York Times Sen ice 


M 1REMY, France — The preferred way of filming the 
lives of great painters, it seems, is to focus on their lives 


Moore took over the once- 
shabby restaurant with her 
husband. Michael Moore, a 
former model, in 1994. The 
food, she said, was "inedible, 
beyond crummy, embarrass- 
ing." Shaking her head, she 
added: “Half the time the 
lights weren't even on. There 
were dead fake plants in the 
window.’’ 

But she said the place had 


Its coffee shop roots give it 
little tolerance for Holly- 
wood’s diet fads. “We kind 
of pride ourselves on being an 
oasis from all that craziness/ ' 
said Moore, who is planning 
to open another resiaurant. 
fhe Bungalow. nearby. 
“There's a new diet, a new 
fad every week, but actually 
people seem a little bit less 
obsessed than they used to be 
about diets. Otherwise we 
wouldn't be so busy." 

Sometimes people from as 
far west as Brentwood and 
Beverly Hills make the long 
drive for a Sunday brunch. 

"We have an inside joke," 
Moore said. “People from 
Brentwood come here, and if 
you take them to what we con- 
sider the best table, they'll re- 
fuse it right away. They have 
to refuse the fust table you 
show them. We'll call them on 
it. We*U say. ’Are you from 
Brentwood?' They'll say. 
‘How did you know?' " 


XV Jl lives of great painters, it seems, is to focus on their lives 
and ignore their paintings. This at least may explain why 
movie directors keep returning to Van Gogh. Toulouse- 
Lautrec, Modigliani and Rembrandt and avoiding the more 
prosaic careers of. say, Monet. Mondrian and Magritte. 
Alcoholism, madness and tragedy are evidently easier to 
portray on screen than mere genius. 

Buuhere is another good reason for them to favor life over 
art. Museums and private collectors are unwilling to lend 
classic masterpieces to film productions. And with 20th- 
century paintings, to which copyright rules still apply, 
estates frequently prohibit the use of even reproductions or 
copies, as was the case with Merchant-Ivory's “Surviving 
Picasso" and John Maybury’s “Love Is the Devil." his new 
biopic about Francis Bacon. 

It is in hope of breaking this pattern, then, that Charles 
Matton has chosen a novel approach in “Rembrandt van 
Rijn." the new French-language movie chat he has just 
begun shooting in the Warner Brothers Studios at Bottrop, 
Germany, for release next fall. 

Determined to give the 17th-century Dutch master's 
paintings a central role in his film. Matron commissioned 
two French artists. Serge Clemenc and Marina Kamerta, to 
paint no fewer than eight Rembrandts. 

Matton, 66. himself better known in France as a painter 
and sculptor than as a director, had an additional brainstorm. 
He wanted Rembrandt’s portraits (and two self-portraits t to 
be copied but with the faces altered to resemble those of his 
actors: Klaus Maria Brandauer as Rembrandt; Johanna 
Tersteege as the artist’s wife, Saskia: Romane Bohringer as 
his maid cum mistress Heodrickje Stoffels; Jean Rochefort 
as Nicoiaes Tulp. the doctor who presides over “The Ana- 
tomy Lesson.” and Marie-Claude Mestral as Anna Wijmer. 
mother of Amsterdam's mayor. 

And yet Matton did not want the portraits to look so much 
like his actors that they lost the aura of the originals. “1 
wanted them halfway between Rembrandt and the actors.” 
he explained. “But I wanted to retain the mood of Rem- 
brandt. This is possible because in portraiture, everything 
that emphasizes resemblance undermines the quality of the 
portrait. Even Rembrandt's self-portraits are not identical." 

So now. with most of these ersatz Rembrandts in hand, the 
director can show the canvas while Brandauer's Rembrandt 
pretends to be painting his subjects (with transparent var- 
nish i: Matton. who wroTe the screenplay w ith his wife, Sylvie, 
can also let the camera dwell on the copied portraits since 
they, too. have the texture and reflective light of real oils. 

Still, for Clement. 65, and his wife. Kamena. 53. the 
challenge of copying, and changing. Rembrandt has proved 
humbling. 

“We are in the process of being given a magisterial lesson 
in painting.' ' Clement explained in an interview in his studio 
in this village. 60 miles south of Paris. “Rembrandt was 
really the first to make the most of painting in oil. He could 
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Rembrandt's portrait of his wife, Saskia. left, was adapted by Serge Clement for a film aboutthe Dutch 
master. His painting, right resembles the actress Johanna Tersteege, center, who plays Saskia. 

paint ugly things and make them beautiful." The two artists je Stoffels as “Batbsheba Holding King David’s Letter 
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faced a further problem that did not worry Rembrandt: They 
were expected to complete eight paintings, and show four 
others at an early stage, in just two monxhs. So there was no 
question of starting from scratch; their priority was to 
introduce a subtle though clear resemblance to the movie's 
actors. 

They decided to work oh life-size color photographs of tile 
eight paintings glued to canvas. But they also bad to develop 
their own special techniques for this bizarre adventure. 

Tile Fust step in each case was to cover the original face 
with gesso, thus acquiring a base on which to paint Then, 
using thin oil paint and acrylic, they copied the face of the 


“Rembrandt cheated,’’ he said with a laugh. “No, I don r 
like that word. Rembrandt was a rearranger. When I asked 
Romane Bohringer to bow her head and keep her shoulders 
in Hendrickje’s position, she couldn’t Rembrandt turned her 
face forward but not her shoulders. He was looking for 
effect, not accuracy/’ 

Kamena said: * ‘These are not Rembrandts, not even false 
Rembrandts. They’re simply JUusions because cinema is 
illusion." 

On one point, though. Marion is eager to keep things real; 
He will not show Brandauer's Rembrandt painting a portrait 
from stan to finish- “We know the results of Rembrandt's 


:J . _ 


actor firom.a photograph. At this point, the resemblance was work, but we do not know how he painted" he said. “We 
total. Next, having covered this image with a transparent gel, don’t know if he worked from sketches, if he started on the 


tbey put aside the photograph of the actor and turned instead 
to a photograph of the original painting, working in thick oil 
to create a hybrid. 

Finally, they applied a glazing to capture Rembrandt's 
luminosity. The paint used at the final stages was similar to 
that available to Rembrandt. 

In practice, they had to treat other areas of the painting to 
cover evidence of the photograph. In some cases, they also 
recovered important details of the paintings that were some- 
how lost in the photographs. 

"With Dr. Tulp, you can’t see his feet." said Kamena, 
whose assignments included “The Anatomy Lesson." “So 


top or the bottom, on the left or the right, with the back- 
ground or the foreground. So we have to be honest." 

As a painter. Matron has also had no hesitation in dis- 
couraging Brandauer from, overacting his role before the 
canvas- “People think that a painter is like the conductor of 
an orchestra, using big, sweeping, romantic, impulsive ges- 
tures," be noted. “He is not Painting is above all con- 
templative. The violence on the canvas is cerebral, not 
physical/’ 

As it happens, painters will have the last word in this £12 
millioii movie in more ways than one. “Charles Man on says 
that the makeup people should copy what we have done in 


we had to repaint them In the same way: an isolating layer of the portraits." Clement said with undisguised satisfaction. 


varnish, a transparent texture and then oil.” 

Cement also had something of a revelation when he 
added Bohringer to Rembrandt’s 1654 painting of Hendrick- 


“So it goes full circle. We make the paintings look like the 
actors, then, the actors are made to look like the paintings. Ah, 
the games of illusion." 
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A CHINESE hand-scroll painting on 
silk of minutely observed insects 






z\.silk of minutely observed insects 
and plants, looking as fresh as the day it 
was finished, has been added to the col- 
lection of the British Museum. The 12- 
foot- long. 14th-century painting, “The 
Fascination of Nature," by Xie Chu- 


"In later life especially, .we became 
friends. We had an understanding of 
each other. We had both married Beatles 
and we knew what that was like.” 


fang, was hailed by museum officials as 
one of the rarest of its kind. It will go on 
display from December to April and will 
be shielded from daylight for the rest of 
the year, to preserve the coitus and the 
silk. The work was acquired from a 
private collector for S629.000. 


Could it be a match made in Moz- 
artean operatic heaven .when a surprise 
guest joins Bryn Terfel and other Met- 


ropolitan Opera stars for the 23d Rich- 
ard Tucker Gala at Avery Fisher Hall in 
New York on Sunday? The stage was set 
for an unannounced guest after Luciano 
Pavarotti, recovering from knee and 
hip surgery, bowed out as master of 
ceremonies of the event. The gala raises 
money for awards, grants and programs 
that foster the careers of American sing- 


ers. Among Tucker Award winners ap- ' 


pearing at the gala are Richard Leech, ~ 
Ad rile Millo, Dwayne Croft and Pa- : 


Aprile Millo, 
fricia Racette. 


GaultMillau Cheers Grand Vefour s Chef 


P ARIS — Guy Martin of the restaurant Le Grand Vefour in Paris has been 
named France’s Chef of the Year by the GaultMillau guidebook. 


Mi l 


UNVEILING — A view of the museum of modern art in Strasbourg, 
which will open on Friday. The glass and granite facade is guarded by the 
bronze statue of a horse created by the Italian artist Mimmo Paladino. 


Yoko Ono and Linda McCartney 
liked each other. Really. So says Ono, 
anyway. In an interview published Wed- 
nesday, the widow of John Lennon 
dismissed the commonly held belief that 
she and Paul McCartney’s wife, who 
died of breast cancer in April, didn’t care 
for each other. "People always por- 
trayed us as enemies, like two boxers on 
opposite sides of the ring, but of course it 
was never really like that," Ono was 
quoted as saying in the Liverpool Echo. 


JT named France’s Chef of the Year by the GaultMillau guidebook. 

The restaurant, which Martin has run for the past seven years, was also 
elevated in the guidebook's new 1999 edition to its highest rating of 19/20, 
GaultMillau said Wednesday. 

Le Grand Vefour, at the gardens of the Palais Royal in the first arrundissement, 
was opened in 1760 and is known for its lush interior and period furniture. 

Martin’s cooking is based primarily on traditional recipes from the French 
Alps region. Butatypicai day’s menu ar his restaurant mixes classic dishes with 
modem recipes like stewed mango with red pepper sorbet and cabbage sorbet 
in a dark chocolate sauce. 


The pop singer Liam Gallagher, was 
arrested after being accused of attacking 
a photographer and damaging his cam- 
era equipment outside a pub. The Mirror 
newspaper said the Oasis singer 
punched Mel Bouzad and smashed his 
equipment after foe photographer fol- 
lowed the singer to a pub near his north 
London home. Gallagher was taken to a 
police station, questioned and released 
on bail. ■ 


Also elevated to GaultMillau 's highest ranking this year were the Guy Savoy 
restaurant and Taillevem. 


In the world of Evel KnieveL-^hls 
motorcycle mishap was nothing much. 
The 60-year-old daredevil suffered a 
minor scrape in Clearwater, Florida, 
when his packed bike toppled over, pin- 
ning him beneath it. He was sitting on it 
without the kickstand down. Neighbors 
heard him yell for help, freed hitti and 
summoned paramedics. 
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All it rates is j«our AT4T Calling Card or cos- At 
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For easy catling worldwide: 


I _j ust dial the AW Access Number for the country 
you are calling from. 




2 _ Dial the phone number you’re calling. 
3. Dial your card number. 
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AT&T Acto» Numbers 

Awtri» : - I GMBO.I3II SawBArabieO J-SW-lO 

B«fgium« 0400-100-10 Ireland a. — .I400-55<MKRI Spain. 900.99-00-1 1 
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Germany. — .01304010 fc«*r»** (Moscow)* —755.5042 United Rjngdom a ■> 0501^89-001 J 

For access numbers not listed above, ask any operator for AT&T Direct Service, or visit owWfeb site ac 

www^tt.com/tnnrelor . 
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Rebels Challenge Gingrich and Amey for Bouse osfe 

.. nivina them an tiple candidates that w‘}! House in January. _ _ . 
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WASHINGTON — A rebellion 
ugainst Republican tea*** « 

Se of 

with foil force 00 ftwby as chat 
lencers rose ag&inst the speaker. 
Newi Gingrich, and *e majority 
leader. Dick Armey. 

The chairman of the House Ap- 

dSlenge Mr. Grngnch for the top 
' mot in internal House dedOTB- 
^Rraresraotive Sto* Lug** 
Oklahoma, a former star Pf°fes®K® 
al football player, said be would 

rs*sss 

“rheSKSe withiD ** 

- party in the House comes arad me 
torpeachment inquiry ^President 
BulClin ton’s relatw^ip w^lh 
Monica Lewinsky, a far^Whire 
House intern. House 
members arethus confronted wiOv 
tbe task of choosing leadersandat 

. voters WDO 


want Mr. Clinton punished m some 
way without removing him trom 

° f Mj Livingston called Mr. Gin- 
grich a friend and a “tree revo- 
lutionary" whom he revered. Bu* 

following the elecrions Tu^daym 
which Republicans suffered a loss 
Sfiveffie seats, Mr. Lngwn 
said be believed “we re at a cross- 
roads — a crossroads] for our pan^- a 
crossroads for the House of Rcp- 
^SrataUves, a crossroads for our 

abatement proclaiming that he 
was still in the race, Mr. Armey^aul 
“Tuesday’s election results were a 
wake-up call to ail of us. 

He sent a letter to all Hoj* ^ 
oubticans teifcng them he had a 
woven track record developing ma- 
ior projects that define our partv * 
SS^and he listed the issues he 
would’ focus on if he was kept in 

'Gingrich, of Georgi a, was not 
immediately available for com- 

"tod* new Congress. *e Repub- 
licans will control 223 of the 4. . 


seals in the House, giving them an 
L-dse of just a five votes. _ , 

Republicans has expected 
double-digit gains in the house and 
they were angered over the KS»ltt m 
an election year that should his- 
torically have gone tneif way. 

Mr Livingston said he had 
spoken with many Republican 
hSisc members. “I cannotsayjh^l 
have a majority.’ he said of the 
vot« in the Republican caucus. 
-But he added. "I do I beU ,f , ^ t K 
when the dust settles I * lU J* 
next speaker of the House of Rep- 
resentatives.’ . 

Mr Largent said it was dear that 
the Republican party had “hit an 
iceberg" in the elections 

“I think the question that is be 
fore our conference today is whether 
we retain the crew of the Titanic ^ 
we look for some new leadership. 

^Mrf Lareent said there may be 
more than one challenger to the 
Ser. Mr. Gingrich, of Georgia, 
wasnot immediately available for 

comment , 

“1 believe thai there will be mul- 


tiple candidaics that will be running 

££Sf£SEM 

whether be would suppon Sir. Gin- 
grich. 

■ A Vow to Block Gingrich 

Katharine Q. Scctye and Melinda 
Hcnneberger ofThc New York Times 

"'TiSita nd of Republicans 
vowed on Thursday that they w-ould 
noi vote to re-elect Mr. Grngnch 
under any circumstances, ? m ®** 
thai. because of the Republicans 
Sunken House majority, could ue 

the party in knots for months. 

^ Represenianve Man Sahnon. Re- 
oubUcan of Arizona. said. 1 per 
sonally have made the decision that 
Sot vote for Newt Gingnch for 
speaker in January, and there are : s« 
Shera who have told me they feel 
fo£ same way. seven pe °P‘ e Jjjj gg 
will not, and H takes six to deadlock 

^House Republicans are to meet 
Nov. 18 to vote by secret ballot for 
their leaders. Whoever wns «heRe- 
publican nomination for speaker 


must stand for election by the full 
House in January^ . . 

Even if Mr- Guigru-h wms foe 
secret ballot, he could be 

ssaass® 1 - 

saffiSass-!;®- 

Gingrich to deny him a majority. 

■ Senator Moyoihan lo Retire 

Senator Daniel Patrick Moyji- 
han who rose from the rough Hells 
Wither neighborhood 
Citv to become a Harvard professor 
and one of Congress sauihonueson 
welfare and Social Setting. wU 
retire from the Senatewheo hw fe^ 
expires in two years. The As«Kiated 
Press reported Friday, t l uot V'®-^ 
aie aides who asked not to be lden- 

lif The 71-vear-old Democrat, with 

his trademark white shock of juur 
and slow, professorial manner of 
speech, is serving his fourth 
,S?and would have heen eapeeled 
to be re-elected easily in 20UU. 
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challenge Mr. Gingrich ftr spMKH-- ^ 

feout in Midterm Elections 
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^WASHINGTON --Fevwsc 

^Bgible Americans — 36 per- 
cent — voted tins week man 
jn any election . since 1942 
'" the natkffl was at war, 
ding to a study based on 
a^iJcial voting figures. 
•*The examination, by me 
Ctramrittee for *e. Study of 
thp American Electorate, 


publican voters can be coon- 

ted .on to be more enei^zca 

abontvodng — andtbalmae- 
fare low turnout benefits K©-. 
publican candidates. Tdb 
V ear, Democrats capitaliz^ 
on die expected low turnout 
andwere particulflriy sucoas- 
ftil at penuaffing blacks, union 
members and women 10 go to 
the polls. “This election per- 
haps nailed the coffin on toe 
belief that low turnout benefits 

foe GOP,” said Curtis Gans, 
director of toe committee. 


Turnout was down sub- 
stantially in New York and 
California, for instance, and 
foe Democrats wrested the 
California governors seal 
and a New York Senate seat 
in two hotly contested races. 
Tbis dwindling paiticipa- 

£SSSS»~5 

Bill Clinton’s affair wrm 
Monica Lewix^y. Cto 
television networks this year, 
there were rou^dy six dcws 
stones about foe scandal for 


every one story about electoral 
politics, according to an am- 

and Public Affairs in Wash- 
ington. He said there were 73 

percent fewer stones on toe 
^works about the elecnons 
than during foe midterm cam- 

^S.^cSer Smd that 
ABC, NBC and CBS collec- 
tively devoted 1 1 hours and 49 
minutes tofoeLewii^y rase 
fitan Sept 7 through Monday. 


ss to /nresligi 
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raises scajuiKs uuuuw 

l^nghcki notion that owe Re- 

bntonl^^ Jones °ff eT t0 SeUle 

/ ' _ . .. , missed lawsuit. Mrs. Jones has held out 


k’fc?- *. - A S'AIiit 

> >v. :-.r-.;:;a::onoik. 
h;i raivlaiiis: 

' .r ■■ r ; cri-h cfa: 
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By Peter Baker 

Washington fast Senior 


•"WASHINGTON — Paula Jones’s 
1-Z^tove mSe a new settiemrat 
i Bwy^ ml am -Clinton, of- 


ris- j; ; •; <:J. filed : r 

i ^wvr .r » tin focGstt 

py -*!•»; 

\y* •• : r i'.V'jKfoC 


nave mauc n-**"" — , 

_j to President BiUClmton, of- 

assgg 

t& negotiations, according to some 


ansaassM®* 

“B asica^!?b^'s not a lot of interest 

in ££**>« “° w " ““ a ..i^ n 
fai^ffwith the situation. JvCTy- 

body’s spirits are buoyed by 
d^resofoeprevailii^ view is. Let 
md see what happens. 


millionaire wno nas ------ 

foe negotiations, according to sources 

i Ttiraaled toat he. was 
”52^fo.His attorney, R^t 

Mrs. Jones’s chief counsel. 


missed iwsuiL Mrs. Jones tasheld oul 

she was not in itfor the money anrivrodd 

hidSwith a$l million prop<»al and 
refcS to come down after Nfr-CUnton 
SSLfl with$700.0°aaethenbe: 
came entranced by a separate, uaso- 
lirirpd SI milli on offer from a real estate 
magnate, Abe Hirschfeld. 

St on both for a combined $2 mil- 

“Vmt. 


wait jwid see wib» ^ 

The latest entreaty came agmist toe 
tooirrimn of new intrigue in foe Jones 

Ul Bu, Mr. Hbndrfeid -to -« g “ ffiSSiSi 18.9 
her for toe hist year anrawmoea ^ u, help end a national spectacle. P~L • ,994. 
ttSSeywffl r 1 oncu »» ™ y ^aS<i»sourth e u i ta- ^ae nimivw 

tjeetdes whether to remstaie hex ms oiu, 


_ ic pen 

works allotted two hoiurs and 
26 minutes to foe conflict m 
Kosovo; tv.o hours and is 
minutes to toe elecnons. and 
two hours and six minutes to 
John Glenn's return to space. 

The dip in turnout came in 
foe face of a nearly 8 million 
increase in foe number ot 

Americans eligible to vote 

and a 4 million increase m 
those registered, according to 
Mr. Gans. In all, an estimated 
T> 5 million Americans voted 
Tuesdav. down more than 2.o 
million from 1994. .And toe 
largest number ot eligible 
Americans in history tytea 
not to vote, estimated at 

1 19.45 million. 

The highest turnout or any 
stale — 59.5 percent of eli- 
gible voters — was recorded 
fo Minnesota, where Jesse 
Ventura, a former pro wrest- 
ler and Reform Party candi- 
date. was elected governor. 

The decline in turnout al- 
fected Republicans the most 
Republicans accounted for an 
18 percent share of toe eli- 
gible vote, compared with 
J^cent in 1994. Democrat 
suffered more modest loses, 
the pany;»J Si 


Republicans Choose 
Philadelphia for 2000 

_ . VI 
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over New York and three other ernes for the 
party’s national convention m JXKJ. 

P With an announcement that tum^ a 
tendon from the Repubhrans dispinon^ 

i had «°n. 

; ^fo^Slble front-runner for that con- 
1 VC Denver and Boston are among five other 

\ tzzsisszjs^ 


overcame an early 

Slavs' in“'l %i ^ a^ N'W 

Democrat in his Democralic-leamng dis- 
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1 replaces Representative Eb2a; 
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The rinai seiecuuu »» — 

5*S5S2kSSS2S Quote/Unquote 

eftort to win California s>+ tbJYTi 

the most of any state. 


Fred Wertheimer, president ^ **““*“ 
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raev 2! a nonproiu 

Last Race k Decided 


i*SS5f«™Kr‘S5S 

with Molly Bordonaro, a the 

cedtos to David Wu. a Democrat ,w ^he 

gS n !^ nl Wu, f rP^lS?high-tech lawyer. 


midterm elections ^ big 

antee wirmmg. but »l sure g | - lonal 
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lopsided as I’ve ever seen. W 
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Boll Kane, 83 , Crcalo 
Qf ‘Batman,’ Is Dead 


w, 

V -; 02 li ' 



IK 

L XOS ANGBLES-CR»I««») 

e ipC Comics, which. snU 
^^^besa widerangccrfBat- 
,'L comic books, said Mr. 
f |me died Tuesday at his 
K^meinLos Angeles. Fnends 
i£d he died of natural 

tlSfred l 

a Leonardo 

rfrawine of a man with arms 

csotstretcbed to the suooeffi of 

Sg-£-SSS,S 


crusader 

that conqueredAew^^Vr. 
•'“He is one of *9 ^ wor " * 

most identifiable characters 
•fiqpmTV and movie s«^to 

cSitng lines* toys, ga®^* 
cSflbns, newspap^^s 

add Halloween 

said a comic book historian, 

M^k Bfankr. -Batman is 

e S* 1 ^' «« ured^ed 
^M^t adingtts.ro d dfg? 

as-ssSTwf® 

Batman, was bom 

"g^Krypirmandsenltp 
E&h to save ms Me. _ 
^Batman was differenL H 

•■■SSsSSw 


. r. >\* ? 



^f^Swbeuho 

'^ a &m-=h®ds,w i l h 

gasses; 
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Kane was the cal?®™ 1 “ 
foe series when 
Boy Wonder” made his & J 
appearance, as well “ 
joker, “toe Catwoman and 
foe Riddler, among others. 

Batman was a hit televisiOT 

scries in the 1960s and the 
subject- of four blockbuster 

fU The publisher said toaj 
atone with Superman and 

S5!ta B rW0BW,r-Bffl« 

is xheoidy character rnremam 

in continuous comic bocApu 15 - 

licadonsincertwascrratod 

Mr Evanier said he t»- 
that Mr. 

of the drawing of tire strip 
after the 1940s bm to^tte 

5KEl.V2S.3JS 

sip columnist. 

Luther jerstad, 61 , 

Climber of Everest 

NEW YORK (NYT) 

Luther Jerstad, 61 , 
mountain guide and member 

S%Vs*s 15 

Si. in 196^died Oct31 

to Nepal on a trek up 
gain pattar, a much lesser 
^ to the Great Himalay 

811 Newt reports from Kj- 
1 is best known for toe 

■BSSSff® 2 

SfinSra^So 

^ <X ?A.o spools on Mount 

Serin W»tog>on State. 


Friday, the ship’s last ^ s bunle has 43 

failure was not l^ Soverv, carrying 77-year-old 
other thrusters. Tire shmttoasco^ ^ GMT 

,API 


ri^uiseWoodwardTthrSiri^au^c^^^^^S 

a baby in her care, l ? tasked VS- District Judge 
against her. Her lav.->ers default judgmenl against her 
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.The Justice 

over conditions at its f f^i h^c^irtle protection from 
be places wtae go^medical rare 

<AP> 


vuy a 

• A national panel or toaTyo^n^people 

hazards of “W emfgJJ less likely to finish 
who work more than -0 hj ^ to to trouble 

high school and more likel> to use drugs 41 s (Wp> 

with toe police 


religious services 
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The IHT Pocket Diary 
Fits In The Palm 
Of Your Hand. 


V even at a period when diaries 
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Inward Look Finds Swiss More Openly Anti-Semitic Since Holocaust Feud | 


By Elizabeth Olson 

New York Tima Service 


GENEVA — Anti-Semitism has spread in 
Switzerland in reaction to the recent scrutiny of 
the country’s wartime actions, according to a 
government coimnissioo. 

A yearlong study found that inhibitions against 
the open expression of racist views had been 
; the controversy over Switzer- 


special or different, even in aoti-Senribsni-" 
The Swiss Jewish Federation said the finding, 
released Thursday, "shows there is a significant 
need in Switzerland to improve education so that 
there is better knowledge of, and communication 
with, the Jewish minority. 1 ’ Of the 7 million 
people living in Switzerland, about 17,500 are 
Jews. 


lessor who s pecialize s in Worid War II and who 
led die study. "It is not confined only to one 
class, but exists throughout society.'’ 


£ 


The "political crisis concerning Switzer- 
’s self- ims 



controversy broadened into a wide-ranging ex- 
amination of Switzerland's role in die war. 

‘ ’The Swiss believed that they were different, 
that they didn’t have dirty hands, that they were 
specially protected against ail that happened 
around them," said Doris Angst Yiimaz, the 
commission’s secretary-general. "This study 
showed that we are like our neighbors. Weazenot 


Although prejudice has existed in Switzerland 
for centuries, foe most famous example occurred 
in 1938, when Switzerland asked Germany and 
Austria to stamp a ‘T on the passports of Jews, 
a practice used to identify them in order to bar 


_ practice . 

their entry into Switzerland. 

The report found that prejudice against Jews is 
not organized and is seldom linked to rightist 
extremism. 

“You find anti-Semitism here in daily life, ooc 
in organized demonstrations," said Professor 
Georg Kreis. a Basel University history pro- 


land’s sen-idoage’ ’ and a recent economic down- 
turn combined to bring anti- Jewish feeling into 
the open, according to the report 
"Latent anti-Semitism is again being increas- 
ingly expressed in public by word and by deed,’ * 
the report said. "There often emerges a dan- 
gerous differentiation between ’the Swiss’ and 
‘the Jews.’ " 

" ‘The Jews’ were the villains and ‘the Swiss’ 
were the victims," Mrs. Yiimaz summed op. 

The study was undertaken after Jean Pascal 


Delamuraz, then die Swiss president, in pro- 

IJew- 


vocative remarks in December 1996, labeled! 
ish demands for compensation "blackmail/ 7 
His remarks helped make Jewish stereotypes 
acceptable and anti-Semitic sentiment burst into 


iblicview,ibei„ , 

t the report said his view was supported by a 

large number of Swiss, as shown in letters to 
newspapers, remarks in the media and comments 
in marie p-ts and other public places. Jewish 
groups prominent individuals began receiv- 
ing threatening letters. 

Although the commission completed its re- 
port prior to the agreement in August by Switzer- 
land's largest banks to pay $1.25 billion to 
Holocaust survivors, the report warned find the 
dfpl "may arouse new signs of anti- Semitism in 
Switzerland." - 

Switzerland signed international human rights 
accords in 1994, and later 55 percent of the Swiss, 
voters approved anti-racism laws, simflar to 
those in nance and Germany, that forbid dis- 
paraging the Holocaust In 1995, the Federal 
Commission against Racism was established. 

The report said this legislation ended Switzer- 


land’s position as "a hub for slanderous 
Semitic and ‘negationist 7 material in Europe, >. 
role that bad grown because the country ladrofi 
legal barriers. 

■ Israeli Aide Praises Bulgaria 


The speaker of foe Knesset,. Isad's Pariia* 
meat, on Friday praised Bulgaria for saving its. 
'Jews from Nazi concentration camps in Worid; 
War n and remaining free of anti-Semitism, The< 
Associated Press-reported from Sofia. , 

"Unlike other states in Eastern Europe, Bo]-; 
garia has never seen anti-Semitism ,’' P anTfoon ■ 
said- "Jews have always becn an organic part of , 
foe life of Bulgarian society.” ) 

Mr. Tihon addressed Bulgarian lawmakers in ■ 
a session oomme m ogaring Dimftar Feshev, a! 
Bulgarian lawmaker who played a key foie in; 
saving the 48,000 Jews living m the country in- 

1943 firmn being deported to a death camp. ; 


French Skirmish Over 1917 Mutiny 


Chirac Judges JospirFs Call for Rehabilitation Over the Top 


By Craig R. Wbimey 

New York Tuna Service 


PARIS — A day after Prime Minister 
Lionel Jospin called for rehabilitation of 
French soldiers executed for refusing to 
fight in a Worid War I battle thin cost 
300,000 French lives, the country's 
G aul lis t president, Jacques Chirac, on 
Friday called the prime minister’s re- 
marks "inopportune." 

The 1917 battle, along a ridgeline 
road called the Chemin des Dames, re- 
mains a sensitive subject in France on 
the eve of the 80th anniversary of foe 


Nov. 11 armistice that ended the war. 

An aide said that Mr. Chirac's office 
had received outraged complaints from 
families of soldiers lulled in the war and 
from some of the few hundred surviving 
veterans after Mr. Jospin made his re- 
marks Thursday. 

Recalling the battle of foe Chemin des 
Dames at a ceremony for tbe dead in the 
village of Craonne, Mr. Jospin said: 
"Some of these soldiers, exhausted by 
attacks that were doomed in advance, 
slipping in mud stained with blood, 
blunged into bottomless despair, re- 
I to be sacrificed. Let these soldiers. 


Berlin Ends Islam Dispute 


Court Allows Muslim Instruction in City Schools “ThepoUrof foe past 

in Europe, and in Brita 


By Roger Cohen 

New York Times Service 


BERLIN — After a long dispute, a 
Berlin court has ruled that the city’s 
35.000 Muslim children will be allowed 
to receive Islamic religious instruction 
in schools for the first time. 

The decision, long resisted by foe city 
government, opens foe way for foe Is- 
lamic Federation, a group representing 
many of Berlin's 220,000 Muslims, to 
give lessons on foe Koran and Islamic 
tradition. 

Up to now no such instruction had 
been available, although classes in the 
Roman Catholic and Protestant faiths 
were offered. 

"We delayed this much too long, and 
the result was the decision ended up in 
court," said Barbara John, the city's 
commissioner for foreign affairs. "The 
fact is, there is a growing phobia about 
Islam in European countries linked to 
television images of Iraq, Algeria and 
Iran, and that fear is gravely mis- 
placed." 

The decision reflects Germany’s 
gradual and painful reconciliation with 
the fact that it is a multiethnic state with 
by far tbe largest population of for- 
eigners — more than 7 million — in 
Europe. Last month the new Social 
Democratic government agreed on draft 
legislation that would make it easier for 
these foreigners, who include about 22 
million Turks, to become German. 

In a country where religious edu- 
cation is generally obligatory, Berlin is 
one of only three federal states that have 
made religion a voluntary subject The 
others are Bremen and Brandenburg. 

The authorities here have left it 
primarily to the Catholic and Protestant 
churches to organize classes and cur- 


ricnlums in two free hours provided 
every week. About 40 percent of pupils 
have chosen to attend. 

But under foe pretext that no suitable 
organization existed to represent foe 
city's large Muslim population in draw- 
ing up a syllabus, Beilin had barred 
Islamic instruction despite a mmpaign 
by the Islamic Federation that rested 
more than 10 years and ended up in 
court. 

"We had been forced to send our 
children to mosques" to receive in- 
struction in their spare tune, said Bekir 
Durafc, foe chair man of foe federation’s 
executive committee. "The problem is 
that the media have often portrayed us 
as radicals, although our ideals are tol- 
erance and understanding.’ * 

Still, some doubts persist about the 
nature of the federation, which is gen- 
erally regarded as the most radical of 
three large Islamic groups in Berlin. The 
others are the Turkish Islamic Union 
and the Islamic Cultural Centers. 

"It is unfortunate that foe court iden- 
tified only one organization, and the one 
seen by other groups as closest to foe 
fundamentalists," Ms. John said. "But 
this is the result of our own failure to 
come up with a different solution earli- 
er.” 

Of Berlin’s Muslim population, 
about 70 percent are Turks, with other 
large communities from Bosnia and 
Lebanon. The cily has 70 mosques. 

In a statement issued Thursday, the 
Berlin City Council said that all classes 
on Islam in the city should be (aught in 
German, and it urged the dime main 
Islamic organizations to “form a joint 
association with the aim of defining the 
framework of lessons." 

Classes are expected to begin next 
summer. 


‘shot as examples' in foe name of dis- 
cipline whose rigor was equaled only by 
the hardships of battle, be reintegrated 
today, fully, in our nation*] collective 
memory." 

Friday, Mr. Chirac, forced to live 
vrifo Mr. Jospin's leftist coalition gov- 
ernment after elections last year called 
by the president failed to produce foe 
objected GauUist victory, let the prime 
minister know he had gone too far. 
softening foe blow by issuing the state- 
ment from his office in foe Elysee 
Palace rather than in his own name. 

"At the moment when the nation is 
commemorating the sacrifice of more 
than a million French soldiers who gave 
their lives between 1914 and 1918 to 
defend their invaded homeland, the 
Elysee finds any public statement that 
could be interpreted as rehabilitation of 
the mutineers inopportune." Mr. Chir- 
ac's office said. 

The power of the past remains strong 
in Europe, and in Britain, families of 
soldiers executed during the war for 
cowardice and desertion won permis- 
sion this year for the first time to hold a 
ceremony in their memory Saturday at 
the monument to the war dead in Lon- 
don's Whitehall 

Here, Mr. Chirac and his Ganllist 
camp, always wary of being co-opted by 
the deft and pragmatic Mr. Jospin, chose 
to pick a political fight over a Worid 
War I battleground. The controversy 
also pitted Ganllist patriotic sentiment 
against suspicions of Socialist and Com- 
munist pacifist leanings, suspicions that 
go all foe way back to foe Great War. 


Mr. Jospin's father. 17 years old and 
itedbyt 


evacuated by the German occupiers with 
other civilians after the French started 
their offensive on tbe Chemin des Dames 
in foe spring of 19 1 7, said he had became 
a pacifist after se ei ng the mutilated dead 
bodies of soldiers along the roadside. 

Stanley Kubrick’s “Paths of Glory," 
a movie about foe mutinies made in 
1957, was banned in Fiance until 1972. 



A Winter Wonderland in November 


Snow-covered trees framing a landscape near die Titisee resort area in the 
Black Forest in southern Germany on Friday. As autumn settles in .around 
most regions of Europe, foe first snow fell in areas of higher elevations such, 
as the F&dbexg mountain here, which is 1,493 metes high- 


BRIEFLY 


Jewish Leader Sees :l 
More CemumBias 


a 


BONN — Germany's Jewish leader 
has warned of a resurgence of far-right 
extremism ahead, of the 60th an- 
niversary of a Nazi pogro m that c ame to' 
.be seen as an ominous portent of ttie 
Holocaust ’ 

I gnaty. Bubis, bead of the Central 
Council of Jews in Germany, said he 
was also concerned about a nse in anti- 
Semitism in Germany in an interview' 
with the Jewish quarterly, Tribnene, ex- 
cerpts of which were released on ftr- 
day. 

Each year, Germany 
KristaUnachi (Night of Bn&en 
of Nov. 9-10, 1938, when ' 
st o nn troopers mounted a pogrom,' 
trilling 91 Jews and ransacking their, 
homes, businesses and synagogues. ' * 

Germans are set to take part in cook ■ 
memorations, religions services -and; 
other events across foe country forfote 1 
next few days to remember thatnightfiQ 
years ago. ' -. (Heaters) 

Swiss to Investigate 
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Crash of Airliner 


GENEVA — A Swiss judge has" 
opened an investigation of Swissair on 
the basis of "manslaughter - through 
negligence" in the crafo of the anting 
MD-11 jet off tfae Canadian coast iif 
September, a lawyer in the case saftf 
Friday. •. - p. 

The parents of a 19-year-old^' 


P- 


one of foe 229 people on board 
died, fill 


111 who all died, filed a complaint* 
against Swissair with tite Geneva district 
attorney, wbodecided to open a“co^| 
inal investigation,” said ' Christ 
Luscher, a lawyer for foe plaintiffs, r 

(AFP? 
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U.S.-Deported Man 
Released in Belfast i 
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Chile Recalls Envoy Over Spain’s Call for Pinochet 


BELFAST — An hash Rt 
Army fugitive at the center 


The Associated Press 

SANTIAGO — Chile recalled its am- 
bassador to Spain on Friday to protest a 
decision by foe Spanish government to 
request foe extradition of General Au- 
gusta Pinochet. 

The Spanish cabinet approved a re- 
quest from a Spanish magistrate, Baltas- 
arGarzon, for the extradition of General 
Pinochet from Britain to Spain to be 
tried for genocide, terrorism and torture 
during his rule from 1973 to 1990. 

The Chilean foreign minister, Jose 
Miguel Insulza, said relations with 
Spain would not be broken or suspen- 


ded. But the foreign minister, visibly 
angry, said that the Spanish Council of 
Ministers had acted “as a mere mailbox 
for Judge Gaizon’s requests.” 

The ambassador, Sergio Pizarro, was 
expected to return to Santiago over the 
weekend, he said. 

General Pinochet, 82, was arrested 
Oct 16 in Britain at foe request of Judge 
Garzoo, who is investigating foe killing 
and torture of Spanish citizens in 
Chile. 

The government of Chile has sought 
to secure the former dictator's release, 
asserting that he has immunity and that 


Spanish courts have no jurisdiction over 
events in Chile. 


The decision of the Spanish cabinet 
leaves General Pinochets fate in Bri- 


tton's hands. 

The High Court in London ruled, on 
Oct 28 trot his stains as bead of state 
conferred immunity from prosecution 
fix crimes committed during his rate. A 
five-judge panel from foe House ofLords 
is hearing an appeal erf that decision and 
is expected to rule next week. In the 
meantime. General Pinochet is under po- 
lice guard in a London hospital, where he 
is recovering from back surgery. 


foon legal battle to stay in foe Untied 
States was foe latest convict paroled 
Friday under terms of Northern Ire- 
land Ypeace accord. ._ : ; 

Joe Doherty, sentenced to life in aB 2 
sentia for kilting a British Army coti^ 
m ando in 1980, walked free from tfie; 
anti-terrorist Maze prison, six yea if 
after losing a U.S. SupremejCourt 
peal against extradition. :..7 

Mr. Doherty reached New York 
a fake passport after shooting, bis 
out of a Belfast jail during a 2981 
The FBI toiested him in Manhattan iff 
1983. 

During his fight to stay in the United 
States, he won broad support from the 
city’s Irish-American lobby.- 
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TRAVEL UPDATE 


Comoros President 


WEATHER 


Milan Hub Recovers 


From Sticky Runway 


tractor. The authorities in Varese, north 
of Milan, opened an investigation into 
the incident Friday. 


Is Reported Dead 
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Europe 


Forecast for Sunday through Tuesday, as provided by AccuWealher. Aala 


MILAN (AP) — A sticky resin that 
grounded about 20 planes at Malpensa 
airport near Milan has been cleared 
from the runway, and frights are back on 
schedule, airport officials said Friday. 

One of tbe international hub’s two 
runways was closed Thursday after of- 
ficials discovered that a resin applied 
overnight bad melted and was sticking 
to the wheels of aircraft that landed or 
were trying to take off. The resin was 
applied to make the runways more vis- 
ible to pilots. 

The head of the company that runs foe 
airport blamed employees of a sobcon- 


Eiffel Tower Reopens 


PARIS (AP) — The Eiffel Tower 
reopened Friday after management 
agreed to accelerate foe hiring of seven 
workers, ending a weeklong strike. 

The walkout cost an estimated 
300,000 francs ($55,000) per day. 


British Airways and Malev Airlines 
will start joint service between Bud- 
apest and Manchester and Birmingham, 
in England, on Nov. 16. (AFP) 
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Traffic bans on the Rhine River 
from Mannheim to the Netherlands and 
foe Neckar near Heidelberg ended Fri- 
day after high water receded, but the 
Danube from Passaa to Regensburg and 
most of the Main stayed closed. (AFP) 


Correction 


The source of a photograph on the 


front page of Wednesday's editions, 
showing a newsstand in Vietnam, was 


showing 

mis identified The photo was taken by 
Thomas Crumpton of foe International 
Herald Tribune. 


Reuters 

MORONI, Comoros — President 
Mohammed Taki of tire Comoros died 
Friday of natural causes, die state radio 
announced. 

Soldiers were deployed on the streets 
of Moroni, foe capital, bat there were no 
signs of civil unrest, witnesses said. 

Mr. Taki, 62, is the third president to 
die in office since foe Indian Ocean 
archipelago won its independence from 
France in 1975. The Comoros have been 
riven by coups, attempted coups and 
even secessionist movements since 
then. 

“The president died early this morn- 
ing just hoars after his return from an 
11 -day trip abroad,” said a presidential 
aide, who declined to be named. Mr. 
Taki had been in Turkey. 

His body was sent to his home village 
of Mbeni, 35 kilometers (22 miles) 
northeast of foe capital, said foe pres- 
idential aide and an army officer who 
also declined to be identified. 

According to the constitution, the 
president of foe high council takes over 
in case of foe president’s death. 

Tadiiddine Ben Said Massonde, a fi- 
nancial inspector and Mr. Taki’s first 
prime minister in 1996 after he came to 
power, holds that post. 



North America 

Unseasonably cWBy to the 
eastern part ot the nation 
Onugh the perkxL A Ut ot 
rain is possUa Monday to 
New Yorfc and Washington. 
DO. On Sunday, Cbtaaoo 
and Toronto msy have rato 
or snow. Rato is also tatty 
inmuchot CaBtomia. 


Europe 

MUdar across western 
Europe, tocJudtog London. 
Paris and Amsterdam, but 
with strong winds and 
some showers. Cold In 
eastern Europe south to 
Istanbul; snowy and coid to 
Moscow. Mostly dry and 
pleasant from Madrid to 


Asia 

MM In Tokyo and Seoul, 
than turning cooler « <sw 
showers are posable. Dry 
InBttJtog and Hong Kono 
wffli seasonable taJmera- 
tursfL Singapore wH be hot 
and humid with a tew 
showers end thunder, 
storms. 
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A Hurricaine’s Deadly Aftermath: Tombs of Mud and Obli 


By Molly Moore 

Wakington Past Service 


CALLE REAL DEL BOSQUE. Nicaragua — 
The terror of their final moments is frozen on the 
faces and bodies of die dead. One man’s arm 
clutched a tree trunk, his face contorted in a 
scream as the currents of a muddy river ripped his 
body apart at the waist, leaving ins torso dangling 
from a clump of debris. 

A young boy, his body half-buried, tried des- 
perately to crawl to the surface of the mud as he 
was swept down the side of the dormant Casitas 
volcano in an avalanche of houses, bodies and 
frees. A liny girl clawed at the earth and kicked 
her legs in panic as she was hurled forward to her 
death on her back, eyes open wide. 

A week after torrential rains from the hur- 
ricane designated Mitch pummeled Central 
America, a grotesque field of corpses remains as 
grisly evidence of the mads li tie that cascaded 


down the flank of the volcano in northwestern 
Nicaragua on Oct. 30. 

Bloated bodies with faces twisted in pain are 
strewn about the mud. Wheat stalks and sugar 
cane lie flattened as though pressed into the earth 
by some gargantuan steamroller. Entire villages 
were swallowed by the cascading muck then spat 
back out as chunks of concrete, snapped logs, stray 
cooking pots and shredded pieces of clothing. 

The massive mudslide, which began with a 
collapse of the volcano’s crown and roared down 
the side of its 1 ,600-meter cone, may have killed 
most of the 4,000 people who lived in 30 villages 
that once speckled (he volcano's lush green slopes. 
So far, Nicaraguan authorities have confirmed 
1,652 deaths and reported 1.800 people missing. 

Across Central America, government officials 
and relief workers estimate at least 10,000 people 
have died in one of the most devastating natural 
disasters to hit the impoverished isthmus this 
century, so far, authorities have confirmed the 


deaths of 8.500 people, of which the largest 
share, 6,076. occurred in Honduras. An estimated 
2 tnillionpeople have been left homeless, strain- 
ing the efforts of governments and aid agencies to 
provide shelter, food and medicine in Nicaragua 
and Honduras, 

Bnt authorities said the death counts remain 
only estimates. * 4 We will never know the real death 
toll, since many people were buried by mud and 
entire families died In distant villages where there 
is no one to report their disappearance,” said Tito 
Sequeira, a senior disaster official. Nicaraguan 
officials said, for example, that they were uncertain 
of the fate of more than half of ttie villages on the 
shoulders of the Casitas volcano because they had 
had no communication with them. 

For generations, poor Nicaraguan fanners 
have tilled the black volcanic earth of the Casitas 
volcano, turning its sides into a patchwork of 
lime-green and emerald fields of com, soybeans, 
peanuts and wheat The volcano, long dormant. 


was never considered a threat Bat after Mitch 
churned off Central America's Caribbean coast 
and moved inland last week, dumping about 130 
centimeters (about 50 inches) of rain on north- 
western Nicaragua, the volcano’s crater filled 
with water so rapidly that its crown buret like an 
overtaxed dam. So many bodies are believed to 
be buried beneath the mud that flowed down the 
side of Casitas volcano that officials have pro- 
posed declaring the area a national cemetery. 

For those bodies pushed to the top of the muck, 
disposal has been a morbid affair. Teams of 
health inspectors clad in blue plastic capes, face 
masks and rubber gloves set out each day to 
search for bodies. They spray them with gasoline 
and set them afire to prevent disease. The bodies, 
some bloated to three times their normal size, 
remain nameless and unidentified. 

Sergio Santeliz, a 50-year-old fanner, lost 21 
relatives — brothers, nephews, nieces, grandchil- 
dren — to the avalanche of mud and water. When 








>--T\sa 


the wrecked town of Rolando Rodriquez, Me 
Santeliz was detamined that the boy would be 
buried with dignity, a symbol for the nameless 
dead who could oat be properly laid to rest. * 

As bodies burned inaheaxby field and a church 
bell tolled Wednesday, the surviving Santeliz 
family members gathered around a small gray 
coffin in the cemetery of fee neaiby town of 
Posoliega. Isaia’s body .was wrapped in a cream 
and baby-blue cotton shroud, his damaged face 
framed by white lace. His sobbing gran dmoth er 
and aunts stroked his curly black hair, dropped 
clusters of tropical orange flowras around his 
body, then stewed aside as his grandfather and 
others nailed, fee lid shut and straggled to place 
the coffin in a water-filled hole. • - • .. 

“Everything we own has been obliterated,” 
said Mr. Santeliz. “My family has been lost to the 
earth.” 
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Washington 
Signs Pact for 
Food to Russia 


By David Hoffman 

Washington Post Service 


MOSCOW — Russia and the United 
States agreed Friday on details of food 
aid to help see Russia through the winter 
after a poor harvest and hardship caused 
by the devaluation of the ruble and the 
rapid rise of food import prices. 

Russia also received word from Prime 
Minister Keizo Obucbi of Japan of a 
promised $800 million loan that is to be 
provide the aid as part of a larger loan 
package allocated by the Export-Import 
Bank of Japan. 

The U.S. food aid envisioned in three 
protocols signed here Friday includes 
more than 3 million tons of whear and 
foodstuffs, officials said. 

The first agreement calls for fee United 
Stales to advance aS6Q0 million loan for fee 
purchase of 15 millio n tans of food, in- 
cluding 500,000 tons of com, 300,000 tons 
of soybean meal, 200,000 tons of soybeans, 

200.000 tons of wheat, and 100,000 tons of 
rice. It also includes 120,000 tons of beef, 

50.000 tarns of pork, and 30,000 tons of 
nonfat dry milk, fee Department of Ag- 
riculture said. The 20-year credit carries a 2 
percent interest rate and five-year delay 
before fee first payments. 

In the second agreement, Washington 
will donate 15 million tons of wheat that 
will be processed into flour and sold on 
the Russian market. The proceeds are to 
go to the state Pension Fund, although a 
Russian official said more vaguely that 



CELL: Discovery Raises Ethical Issues 
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Add HWISr taranl JW 

In a protest Friday at a refugee camp. 


and colleagues at the -Johns Hopkins 
University School of Medicine in Bal- 
timore, Maryland. Dr. Thomson’s woric. 
is repented in this week’s issue of Sci- 
ence, and Dr. Gearhart’s in the Pro- 
ceedings of the National Academy of 
Sciences. 

"It has potential health benefits 
which 1 think are extremely promising, 
and l am sooythat fee law prevented us 
from supporting it,” said Dr. Harold 
Varmus, director of the National In- 
stitutes of Health. 

After an egg is fertilized it divides 
several times and forms a blastocyst, a 
hollow sphere with a blob of 15 to 20 
cells, known as the inner cell mass, piled 
up against one v/alL It is from these cells 
that fee embryo develops. 

Dr. Thomson grew his embryonic 
stem cells from the inner cell mass of 
blastocysts left over from a fertility treat- 
ment and due to be discarded. Patients 
who had undergone fertility treatment 
donated fee blastocysts to be used in 
'research. 

As an embryo grows and develops its 
cells become irreversibly committed to 
(heir fates as specialized components of 
the body’s organs. A pocket of cells, 
known a& embryonic gram cells, is pro- 
tected from the commitment process so 
as to create the next generation of eggs 


resolved. The art of directing embryonic 
stem cells down specific pathways is id 
its infancy. But beazt muscle rails have 
been grown from mouse embryonic stem 
cells and successfully integrated with fed 
heart tissue of a living mouse. Dr. Thom- 
son in 1 995 isolated the embryonic stem 
cells of a monkey, and Geron intends to 

do pilot experiments in these cells. ? - ; 

Another problem lies in malting grafr 
ted compatible wife the patient's’ 
immune system. Dr. Thomas Qtonrna; 
Geron’ s vice president for research, said 
Geron would explore several ways of 
doing this. One, the least cedEenedi 
would be to set up a bank wife enougfr 
different human embryonic cells thft 
most patients could be matched. ' a 

Another would be to suppress fee Seal 
recognition genes that make Jhe- ; stem- 
cells appear foreign to the patient’s im- 
mune system car, more elegantly,, to re- 
place them with copies of the patient’s . 
own self-recognition genes. 

A third approach would be to convey 
one of the patient's own body ceQs-back 
to embryonic form by. fusing it wife a 
human embryonic stem cell whose own 
nucleus had been removed. Emhryonid 
cells may have the power, not yet un- 
derstood, to rescue an adult cell’s nucleus 
from its specialized state by flicking all 
fee switches on its DNA back todefonlt 
mode. This reprogramming of DMA- is 

when mice 



Palestinians chanting slogans against the new land-for-security deal 

ISRAEL: Terrorist Bombing in Jerusalem Halts Peace Accord 


and sperm. Dr. Gearhart’s group has 
:Usfn 


Continued from Page 1 


they might be used for social programs. 
The third i 


i calls for humanitarian aid of 
100,000 tons of food, to be delivered 
directly to Russia’s regions and char- 
ities, especially those in fee Far North 
and Far East 

Washington is to provide $260 mil- 


lion for food transportation. The sup- 


plies will start in December and last 
fee first half of 1999, officials said 

In earlier years, humanitarian aid of- 
ten made its way onto fee black market 
U.S. officials said a two-man team will 
be permanently stationed in Russia to 
oversee the new aid. 

The two sides also agreed feat the aid 
would not be subject to taxes and customs 
duties, as the Russians had wanted. 


the next 12 weeks. It was unclear late 
Friday whether Israel’s decision to sus- 
pend ratification of the agreement would 
simply delay movement on the plan by a 
few days — which alone would derail 
the 12- week timetable — or freeze all 
progress for a longer period. 

Mr. Arafat, who condemned fee 
bombing Friday, has already ordered the 
arrests of scores, possibly hundreds, of 
activists in the militant Islamic group 
Hamas, which has carried out terror at- 
tacks on Israel in the past. 

Speaking in Little Rock, Arkansas, 
Mr. Clinton said: “Wien Prime Min- 
ister Netanyahu and Chairman Arafat 
signed the Wye River agreement, they 
knew they would face this moment. 
They knew, when they went home, both 
of them would be under more danger and 


feat terrorists would target innocent ci- 
vilians. They knew they would have to 
muster a lot of courage in their people to 
stick to the path of peace in the face of 
repeated acts of provocation,” 

The question of whether to proceed 
wife peace-making in the face of terror 
or stop territorial and ocher concessions 
has been a focus of bitter partisan debate 
in Israel. 

In the 1996 elections, Mr. Netanyahu 
criticized fee Labor Party then in power 
for its stated policy of pursuing peace as 
if there were no terror and fighting terror 
as if there were no peace. Mr. Netanyahu 
said he would operate more along the 
line of carrots and sticks, vowing to 
break off peace talks in fee event of 
terror attacks. 

He had seemed to abandon that stance 
in the last two weeks, signaling that 
Israel would meet its commitments un- 


der fee Wye agreement despite a foiled 
attempt to blow up two buses full of 
Israeli schoolchildren in the Gaza Strip. 

The bomb exploded ftiday in fee heart 
of West Jerusalem, just at tire entrance to 
fee Mahane Yehuda market, where sui- 
cide bombers killed 15 people and injured 
dozens more in 3n arrack in July 1997. 

Witnesses saw fee red Fiat drive along 
Jaffa Road and turn into the mouth ofEtz 
Hayyim, or Tree of Life Street. 


It stopped and emitted a series of loud 
featb 


sounds feat bystanders thought might be 
shots or backfires. 

Thick dark smoke rose from fee car, 
prompting some people to run for cover, 
fearing an explosion, and others to move 
toward it in order to aid fee driver. 
Seconds later, fee car exploded. 

The force of fee blast hurled the bodies 
of both attackers from the car. leaving one 
of them cut in two and badly charred. 


developed embryonic stem cells from the 
germ cells of aborted fetuses. The cells 
developed by the two groaps may well be 
equivalent but this has yet to be proved. 

If researchers are able to use the cells 
to grow new tissues, the work could 
alleviate fee shortage of fivers and other 
organs for transplant Cultures of the 
cells in the laboratory could be nudged 
down different developmental pathways 
to become heart or bone marrow or 
icreatic cells. Before reaching their 
' stages, the a boot- to- become heart 
cells, for example, could be injected into 
a patient's ailing heart Guided then by 
fee body's own internal regulatory sig- 
nals, the ceils would develop into new, 
young heart tissue, supplementing or 
replacing fee heart cells already ferae. 

The same approach should in prin- 
ciple work wife any tissue of the tody. 
Human embryonic stem ceils would thus 
serve as a universal spare parts system. 
Because fee cells grow and divide in- 
definitely in culture, very few 
blastocysts would be needed. 

Many technical problems remain to be 


July: 


i adult cells. 
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HYDE: To Speed House Inquiry on Impeachment, Clinton Is Asked to Answer 81 Questions, Some Pointed 
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poenaed to testify in that case?” 

Answering such questions. Mr. Hyde 
said, would help wrap up the inquiry by 
the end of the year. 

“No one should take these requests as 
establishing our final conclusions." he 
said. “Rather, they will simply help us to 
establish what facts are in dispute and 
what facts are not” 

Gregory Craig, fee White House co- 
ordinator of impeachment strategy, 


"At fee appropriate time, in fee ap- 
propriate way, we will say whatever we 
intend to say," Mr. Clinton asserted 
before meeting with Democratic con- 
gressional leaders at fee White House. 
* L Tbe important thing is that we've got to 
get back to doing the people's busi- 
ness.” 


teinty into the impeachment process, 
lawmakers said. 

And any alternative to impeachment, 
like censure, has been complicated by 
fee leadership fight that has broken out 


among House Republicans in recrim- 
ileci 


At a news conference in Chicago, Mr. 

Mr. Clit 


called Mr. Hyde’s questions predictable 
ft trunk ou 


and said: “I don’t trunk our answers are 
going to change fee dynamics of fee 
inquiry. 

“We're going to work our way 
through it and make a good-faith effort 
to respond to it in a timely manner, 
sooner rather than later.” 

Mr. Craig said the White House reply 
would probably be made before Nov. 13, 
when the president leaves on a 10-day 
visit to Asia. 


Hyde described fee letter to Mr. Clinton 
as he outlined the schedule for fee in- 
quiry against fee president. 

On Thursday, Mr. Hyde underscored 
his goal to wrap up the inquiry this year, 
announcing that fee committee would 
very likely summon only one witness, 
Mr. Starr, on Nov. 19. 

Mr. Hyde also said that assertions 
from some committee aides on Wed- 
nesday that fee panel would vote on 
articles of impeachment by Thanksgiv- 
ing, Nov. 26, were incorrect 
But fee shock waves from Democratic 
gains in the midterm election Tuesday 
have injected new doubts and uncer- 


inations over the election debacle. 

Mr. Hyde said Thursday that the elec- 
tion would have “no significant im- 
pact” on fee proceedings. 

But whether voters intended to or not, 
the outcome of the election has been 
widely viewed by many Democrats and 
Republicans as a referendum on fee 
scope and scale of the impeachment 
process. 

‘ Tt certainly doesn "t make our job any 
easier.” said Representative Bob Barr, 
Republican of Georgia and one of Mr. 
Clin ton’s fiercest critics on the com- 
mittee. 

‘There ’ll be no impact on what we do 
on the Judiciary Committee.'' he said. 
“But other Republicans' view of im- 
peachment will be colored in by political 


considerations.” In light of public re- 
sistance to removing Mr. Clinton from 
office, the slim Republican majority in 
the House seems to stand little chance of 
mustering fee 218 voces required for 
impeachment The Senate then votes 
whether to convict 

“Some people are really depressed,” 
a Republican aide said. “It’s taken the 
wind out of our sails.” 

Democrats seized on their gain of five 
seats in fee House of Representatives and 
polls of voters that showed Americans* 
strong desire to end the inquiry now. 

Representative John Conyers Jr. of 
Michigan, the ranking Democrat on fee 
Judiciary Committee, said, “If fee elec- 
tion has made clear one thing it is this: 
The American people do not want Pres- 
ident Clinton impeached.” 

The truncated schedule that Mr. Hyde 
described would abandon plans to call 
such central figures as Bruce Lindsey, 
the presidential aide, and Vernon 
Jordan, Mr. Clinton's longtime friend 


and confidant, although Mr. Hyde said 
that more witnesses could be added. 

Other committee Republicans praised 
Mr. Hyde’s approach. “Bringing in wit- 
nesses to rehash testimony that’s already 
concretely in fee record would be a 
waste of- time and serve no purpose at 
all,” said Representative Grange Gekas, 


- Jtead, only Mr. Starr will testily, 
probably for two days. 

He has expressed eagerness to defend 
his four-year, $40 million inquiry fagf 
critics say has tinned into a vendetta 
against fee president 
"He is the center of this inquiry,” Mr. 
Hyde said at his news conference in 
Chicago. “He's someone everybody 
wants to hear from, and we’re going to 
give him feat opportunity.” 

Some Democrats want Mr. Starr to 
testify, to put him on the defensive. 

But other Democrats fear feat Mr. 
Starr could make a com pelling case 
against Mr. Clinton. 


American Academicians Replace GIs in Berlin 


By William Drozdiak 

Washington Post Service 


BERLIN — When the last U.S. troops left Berlin 
in 1994 after serving as democracy’s sentinel for 
nearly a half-century, many Germans and Amer- 
icans wondered how a special partnership forged in 
the days of the Cold War could be sustained for 
future generations. 

in an enlightened attempt to replace those de- 
parted U.S. soldiers with a new army of scholars, 
artists, critics and writers, the American Academy 
of Berlin was formally inaugurated Friday as part of 
a privately funded initiative to bolster American 
influence in the renascent capital of a reunited 
Germany. 

“We are picking up the torch carried for fifty 
years by soldiers in a different context.’ ’ said Henry 
Kissinger, fee German-bom immigrant who be- 
came U.S. secretary of state and now serves as fee 
academy's honorary chairman. “If this initiative 
proves as successful for fee next fifty years, fee 
whole world wfll be better off.” 

The idea of a grand American cultural institution 
at fee heart of Berlin's vibrant intellectual scene 
was conceived four years ago by the U.S. am- 
bassador at the time* Richard Holbrooke, who has 
midwifed fee project to its birth between his dip- 

1 in fee Balkans 
as deputy 

nrst Boston. 



“We wanted to create a living institution, not a 
monument or museum,’ ’ Mr. Holbrooke said._ ‘ ‘No 
other conn try has such unique ties wife fee United 
States. We must not let mem die out wife fee 
wartime generation.” 

The project assumed greater significance as fee 
U.S. cultural and diplomatic presence in many 
European countries has been sharply curtailed by 
budget cuts imposed by fee Republican-led Con- 
gress. Despite Germany’s pivotal influence as the 
Continent's most powerful nation, fee popular U.S. 
cultural centers known as Amerika Haus have been 
shut down in four cities. 

The German-American partnership in fee post- 
war era was nurtured by common security threats. 
Bui since the demise of the Soviet Union, fee two 
countries have experienced a growing estrange- 
ment as Germany places higher priority on achiev- 
ing European unity while the Unitea States has 
shifted its attention to other hot spots around fee 
world. , . 

At a time when Europe’s center of gravity is 
shifting toward Berlin while Germany embarks on 
a new era of political leadership and even a new 
form of money wife next year's introduction of a 
ring if European currency. Mr, Holbrooke said it 
was in “America's critical national interest” to 
maintain an influential cultural profile in fee 
sprawling metropolis feat once served as the power 
base of Hitler's Third Reich. 

Berlin’s mayor, Eberhard Diepgen, who has led 


this year's 50th anniversary celebrations of the 
Allied airlift feat ensured fee survival of 2 million 
Berliners when fee Soviet Army cut off ground 
access to the Western sector, described the 


academy as an "intellectual bridge” that will link 

st-hand i 


I understand- 


younger generations wife no first- 
ing of the Cold War connection. 

The seed money for fee academy came in the 
form of a S3 million donation from fee family of fee 
late Hans Amhold, once a leader of Berlin’s fi- 
nancial community and a prominent patron of the 
1920s artistic scene. The academy will occupy the 
40- room lakeside mansion in which the Amhold 
family lived before seeking refuge in the United 
States. 

Mr. Amhold' s daughter and son-in-law, Anna- 
Maria and Stephen Kellen, a prominent couple in 
New York's cultural and banking community, 
offered the founding grant when Berlin’s city gov- 
ernment provided fee family mansion on a rent-free 
basis. 

During the four-power occupation of Berlin, the 
villa served os a recreation center for the U.S. Army 
before it was tuned over to fee city. 

The first group of eight fellows arrived early this 
autumn, healed by fee playwright Arthur Miller. 
Others include fee poet C.K.. Williams, the writer 
Robot Koplowitz, the historians Gerald Feldman 
and Brian Ladd, fee legal scholar Kendall Thomas, 
fee drama teacher Gautan Pasgupta and the ar- 
chitectural critic Diana Ketcham. 


5 Kosovo Rebels Killed 
In Clash, Serbs Report 


The Associated Press 

PRISTINA, Yugoslavia — Five ethnic Al- 
banian guerrillas were killed Friday in a shoot- 
out wife Serbian police, according to a Serbian 
media statement It was fee highest reported 
death toll in any clash since an Oct 12 agree- 
ment that established a de facto cease fire. 

The details of the killings could not be 
immediately confirmed, but previous state- 
ments about similar clashes lave accurately 
reported the number of casualties. 

According to the Serbian-run Media Centex 
in Pristina, a police patrol was attack ed Friday 
morning in southern Kosovo. The police re- 
turned fire, killing five of fee 
wore uniforms of the Kosovo Liberation Army 

and were arnwd wife automatic rifles and mor-- 

bifS fee mMia rnit^r 
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tars, the media center. There were no police 
casualties, fee center said. 

Two other Albanians were triHprf Thursday 
according^ Albanians interviewed in central’ 
Kosovo. The police reported feat one guerrilla 
had been killed in a shoot-out near Khna. 

■ tlS. Envoy Meets With Rebels 

The U.S. mediator, Christopher HilL held 
talks Friday with senior members of fee 
Kosovo Liberation Army amid mounting urea- 
sure for a settlement of fee conflict in Korovo 

Reuters reported from Dragobilj, Serbia. 


the' United States did not support a new 
1 lth-hoar mission by fee UN secretary- 
general, Kofi Annan, or other diplomats, 
suggesting feat a military response could 
come swiftly. f 

-“He knows- what he needs to do,” an 
administration official' said of Mr. Sad4 
dam. “'He doesn’t need any more mes-j 
sages.” ' 

The administration and fee Pentagon 
have refused to disclose details of ex-1 
actly what support Mr. Cohen and his; 
entourage are seeking. 

But American and European offi cials; 
said that Saudi Arabia had, for instance,; 
agreed to let the United States use ami 
craft based at Prince Sultan Air Base} 
outside Riyadh to support a strike. The 
officials also saicLKuwait and fee United! 
Arab Emirates had agreed to allowd 
Am e ri c an "planes based in those counQj| 
tries to be used if necessary. ; 

The United States has sharply reduced! 
fee size of its forces in fee area, from a* 
high of more than 400 aircraft: to about 
170 aircraft now. ■ j 

It has also reduced its fleet in the Gulf 
to 13 warships, led by the aircraft carrier’ 
Dwight Eisenhower, though it has; 
doubled the number of cruise mis siles- 
those ships are carrying. 1 

For a time earlier this year, fee United 
States had two carriers and more than 39 
other warships in the region.- - - ’ 
But officials at fec Pentagon said fee 
forces there could conduct a potent strike 
against Iraq on a moment’s notice. 

The United States and Britain have . . 
said they would not need additional au- 
thorization to use force since prew£to£V 
UN resolutions had already grven &ffit' 
Russia has disagreed, however, and on 
Fnday reiterated its Opposition to the ass' 
of force. = . r.l 

“We are firmly convinced fe»t any 
attempts to resolve the problem by force 
are pointless, because they will only un- 
dermine UN efforts to establish effective’ 
control over banned military activity itf . - 
Iraq,” fee Foreign Ministry said. ~ 

Iraq Vows Defiance to UN - * * 
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l »»wu M m n may in fee face of fee" 
broadside from Mr. Clinton and ^ 
fee unanimous UN Security OwncareSff 
olutton condemning Baghdad’s decision 
to halt cooperation wife arms inspectors/ . 
Beaters reported from Baghdad..., ■ 

. America andBritain have uraxwed a 
new resolution in order to" inflict more?. ' 

harm amine. -* - - _ - ... , * a 



^-luuui-uuamr, a senior memoer 
of the regional command of the . ruling. . 
Baafe party, said Friday. - >■ _ 

M r. Abdul-Ghafur said Iraq would oot- 
rotreat from its decasioa unless that w®* 
a clear response from fee Security Coo# - 
cu To Iraq’s legitimate. d emand fo lift 
fee unjust embargo.’! ■'* 

Hie UN resolution made formal fee 
oofcafie expressed by council ^ members 7 •. 
Saturday after Iraq shut dowxt fee anas’ . 
monitoring system.. ■ " 

Several council members, howeves^A 
warned against fee use gf force against^ 
Iraq- Russia s envoy tD'feetlN, ^^ ^ 
who said feat Ms -gpvenuncdt' 
had feeen lobbyi^ Iraq to change 
policy, added that me only way out of fee* 

“^"wlrt^Thurad^ 

could be mteroreted ^ 

kmd 
said. 
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could be meapreted arbitrarily -w d-’ 

of peemisiapn foruse. force,’ v ffe^ 
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Help Mitch’s Victims 


Washington is doing far too little to 
help Nicaragua and Honduras deal 
-with one of the worst natural disasters 
in recent history. The Clinton admin- 
istration has pledged $70 million in 
food aid and Pentagon help, and U.S. 
soldiers have rescued 600 people. But 
Honduras ' and Nicaragua urgently 
need helicopters to get food, safe wa- 
ter and medicine to those stricken by 
the torrential rains from Hurricane 
Mitch. Flooding and mud slides have 
killed at least 7,000 people, perhaps 
double that To prevent more death. 
President Bill Clinton needs to gal- 
vanize his administration, coordinat- 
ing a much larger effort that over- 
comes bureaucratic obstacles and 


gives the desperate people of Central 
America a level of assistance that 
matches their travail. 

The need is staggering. The emer- 
gency will not subside when the waters 
do, as Mitch has destroyed the shelter 
and sources of food of millions of 
people. Once die emergency is over, of 
course, billions in international aid will 
be needed to rebuild and help farmers 


plant Mitch wiped out two-thirds of 
Honduras's crops and 60 percent of its 


Honduras's crops and 60 percent of its 
roods, bridges and buildings. 

The most urgent needs are for port- 
able bridges and air transport Even 
towns a snort distance from major cit- 


Palestinian Showdown 


* Already it is plain that the Wye 
' accord deepened potent internal di- 
». visions on the Palestinian side. Within 
‘ days, a suicide attack on an Israeli 
school bos lock the life of an Israeli 
: guard, and a car bomb Friday morning 
killed two people in Jerusalem. A 

- freshly dutiful Yasser Arafat arrested 
\\ the leadership and a hundred-plus 

members of the armed wing of militant 
Islamic Hrinas. The group replied with 
‘ a charge of betrayal against Mr. Arafat 
and a threat to attack his police. 

Israel has its own problems in check - 
; mg religions and settler violence. But 

- being more politically coherent. Israel is 

- in a better position to contain its out- 
laws. The authorities should find it easi- 

■ er now that the parties providing cover 
to the right wing are seen more clearly as 
. obstacles to peace. Israelis know that 
shootings of West Bank Palestinians by 
Jewish settlers cut the moral ground out 
from under Israeli protests against the 
murder of Jews by Palestinians. 


Under Wye’s mother Oslo agree- 
ment, Mr. Arafat often skimped on his 
security pledges. This time he stands to 
be held to them. Otherwise he forfeits 
the extra land he was promised in re- 
turn. He must bottle up gunmen he 
aimed and gunmen with their own 
aims whose challenge to his authority 
he has evaded so far. He is under 
pressure to cut down on the broad 
h uman rights abuses for which Pal- 
estinian security forces are known. 

Some ask for patience and under- 
standing of the heavy costs both Israel 
and the Palestinians mustpay to sup- 
mess terrorists in their different ranks. 
But why should there be any easy 
tolerance of illegal shootings and 
bombings of any sort? Israel knows th e 
rule of law, though implementation 
remains incomplete. Pales tinians 
know the rule of law much less well, 
but must learn it and apply it to secure 
their national goals. 

— THE WASHINGTON POST. 


The Impeachment Schedule 


Suddenly Representative Henry 
Hyde looked as if be really meant it 
when be said he was not enjoying 
himself. Guiding the impeachment 


process is a constitutional duty, Mr. 
Hyde said, but ‘Td like to have it 


Hyde said, but ‘Td like to have it 
behind me.” 

With that, the chairman of the House 
Judiciary Committee committed him- 
self to an accelerated timetable for a 
committee vote and perhaps even a full 
House vote on impeachment by the end 


dence have a chance to question him. 

One of die most important things 
that both Democrats and Republicans 
need to ask the independent counsel, of 
course, is whether be has any addi- 
tional evidence of possibly impeach- 
able offenses by the president These 


questions need to range not simply 
through the Monica Lewinsky matter 


of the year. In addition be set plans for 
calling Kenneth Starr as the first and 


n oaly witness, on Nov. 19. No 
ponant, he sent the White 


less important, he sent the White 
House a list of 81 questions to be 
answered ‘ ‘yes” or “no,” giving Pres- 
ident Bill Clinton a chance to speed up 
the fact-finding process. 

Though Mr. Hyde understandably 
denied it, be seemed to realize that the 
political landscape had changed as a 
result of Democratic gains in the elec- 
tion on Tuesday. The public clearly 
wants the impeachment deliberations 
to be wrapped up in an efficient fash- 
ion. Moreover, with a majority of only 
12 seats in the next Congress, the Re- 
publicans may not be able to muster the 
votes to pass an impeachment reso- 
lution in 1999. As for the current Con- 


gress, some Republican moderates do 
not want the first order of business 


not want the first order of business 
after the election to be a vote on re- 
moval of the president. 

Bnt the constitutional process has 
to be reckoned with, as does the need, 
as a matter of the rule of law, for Mr. 
Clinton to receive a formal rebuke for 
his recklessness and lying. For that 
reason, Mr. Hyde's course is a sound 
way to achieve these goals through a 
process that meets Mr. Clinton's stan- 
dard of being “constitutional, fair and 
expeditious.” It will move things 
along to hear first from Mr. Starr and 
to let Democrats critical of his pros- 
ecutorial methods and the interpre- 
tation he has applied to the evi- 


through the Monica Lewinsky matter 
but through other abuses investigated 
by Mr. Starr, including Whitewater, 
the alleged misuse of FBI files and the 
dismissal of the "White House travel 
office. Mr. Hyde cannot allow Mr. 
Starr to be coy about these questions. If 
Mr. Starr bas anything, he must deliver 
on Nov. 19. 

We are not prepared to accept the 
idea at this point that Mr. Starr must be 
the only witness called before the Ju- 
diciary Committee. Bat once he test- 
ifies, the committee can make an in- 
formed derision, in public view, as to 
whether more witnesses are needed. 
As for the questions sent by Mr. Hyde 
to the White House, it may be in Mr. 
Clinton’s interest to answer some of 
them to expedite the process. Some he 
will dodge for obvious legal reasons, 
including the one asking him to “ad- 
mit or deny that you gave false testi- 
mony under oath” in the Paula Jones 
case. 

Mr. Hyde continues to insist that the 
constitution leaves no room for a cen- 
sure or other action short of impeach- 
ment. He ignores the fact that me im- 
peachment process is a legislative and 
political step rather than a judicial and 
legal one. lire House can set the rules. 
It can censure Mr. Clinton if it wants 
and offer the president demanding 
terms for such a censure. In the elec- 
tion, the public signaled that it is ready 
for such an approach. We believe that 
banring new evidence of other wrong- 
doing by Mr. Clinton. Mr. Hyde will 
come around to guiding the Judiciary 
Committee in that direction. 

— THE NEW YORK TIMES. 
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EDITORIALS/OPINION 


Coming to Grips With 


ies are cut off by flooding and mud. 
The United States has lent Nicaragua 
four helicopters, and Mexico has lent 
two. Four more are coming, but 
Nicaragua’s ambassador to Washing- 
ton says that a total of 20 are des- 
perately needed There are seven heli- 
copters at U.S. bases in Panama, and 
more can be flown by cargo plane from 
the United States in a matter of hours. 
There is no reason to waiL 

Disaster relief is often a political 
event in Latin America. Nicaragua's 
dictator. Anastasio Somoza, was 
widely accused of stealing most of the 
relief money after an earthquake 
leveled Managua in 1972. This was an 
important element in his fall seven 
years later. Mexico’s difficulties in 
building houses for those left homeless 
by the 1985 Mexico City ea rt hquake 
left millions disillusioned with the rul- 
ing party. The governments in the re- 
gion will lose all popular support if 
they do not distribute aid fairly or if 
much of it disappears. 

Mitch will set Central America’s 
development back years, if not de- 
cades. The United States, which spent 
billions of dollars in the 1980s to fi- 
nance wars in Centra] America, now 
has a responsibility to help save lives 
and protect the region’s democracies. 

—THE NEW YORK TIMES. 


W ASHINGTON — The recent an- 
nual meeting of the International 
Monetary Fond and World Bank created 
traffic jams in town and produced scare 
headlines about an impending world- 
wide economic meltdewn. as well as 
hand-wringing about a possible ideo- 
logical shift against die global market 
place. What was lacking from the 
speeches and the press commentary was 
clarity about the real task ahead. The 
lists of financial reforms offered up by 
economists and editorial writers trussed 
the essential point:' The sitnatioa is really 
apolitical crisis, and not simply an eco- 
nomic one; it is more a matter of in- 
stitution-building than currency reforms 
or interest rate adjustments. 

The end of the Cold War was more 
than a political victory for die West. It 
signaled the cod of a world political 
and economic system that organized 
international politics and economics. It 
was not simply the triumph of the mar- 
ket as some have argued. It was. in fact, 
the triumph of democracy. It was not 
the so-called American model of a mar- 
ket economy that proved superior, but 
what I like to call democratic capi- 
talism — the combination of a market 
economy and democratic institutions 
embedded in strong, active civil so- 
cieties. Such democratic capitalism 
comes in Canadian, Australian, British 


By Derek N. Shearer 


and Finnish brands, to name a few. 

Leaders in the United Stales and 
Western Europe were unprepared for 
the sudden end to the Cold War world 
system. Suddenly, millions of people 
around the globe found themselves 
freer than at any time in history — and 
eager businesses responded to the pros- 
pects of an emerging middle class be- 
yond the confines of (be West 

However wholeheartedly Russia, 
QiHifl and fo r mer authoritarian gov- 
ernments in Asia, America and 
Africa have embraced the market and 
the global economy, most were un- 
prepared for its demands. To succeed in 

the technology-driven, information- 
based global economy requires a bed- 
rock foundation of educational insti- 
tutions, courts and police, passable in- 
frastructure such as roads, telephones 
and airports, at least sentihooest and 
semiefndenr government service, and 
a regulatory regime for trade and fi- 
nance that provides what is called 
transparency — Le_, a reasonable level ■ 
of guarantee that exchanges are above- 
board and honest. Of course, property 
rights must be protected for national 
citizens and for foreign investors. 

As bay been amply demonstrated by. 


events, global market forces are vol- 
atile fl pd ifocrahniiying tn societies with- 
out institutional fooodatitms. I 


well remember a visit to Moscow that 1 
made in 1990 with rite consumer ad- 
vocate Ralph Nader. At a meeting at a 
leading Moscow think tank, we heard 
government economists extol Milton 

Ptiedman and the market and mock Mr. 

Nader's y pod«a suggestion that some 
functioning regulatory agencies would 
be needed to referee Russian capital- 
ism.. Mr. Natter also argued 'that a 
strong democratic society with, civic 
participation needs to be built if crime 
and comration were to be avoided. 

The Clndon administration has dealt 
with crises in Russia, Asia, Africa and 
Latin America in an ad hoc fashion, and 
has- continued tire traditional State/ 
Treasury/Commerce/Q.S. trade rqpre- 
sentarive/Pentagon divisions. Stale 
deals with diplomacy. Treasury with 
the economy. Commerce with business 
promotion, the trade representative 
wife trade negotiations, and the Pen- 
tagon wife nomtary security. 

Leadership is needed — and only the 
American president can provide it 
Sadly Bill Clinton, -.the man who un- 
derstands tins era of transition, has 
/famagari fmwfirff and damage d by 

others. Whether he can recover is still 


To create a ctable gfobalecanofey 
yh«T spreads prosperity requires tite'. 

bsjQtiiqg of ' democratic m s oiw te^ 
qrrrerc the globe and .the development 
of civil societies that can ; support 
democratic capitalism.. It should be a 
wio-wm situation. Capitalism without 
democracy is not stable because too 
many losers can bring down fee sys- 
tem. . - 

- No one has a master plan for our era 
of transition; it is a project feat lea st a 
generation to come. New i n stit u tions 
mn et be. built nationally and inten&h . 
tioaaffy. Prime Minister Tony Biair of 
Britain has proposed a G-7-phts sum- 
mir meeting to mscussthe global econ- 
omy and vfeat immediate steps and 
long -term actions are required: Tt is 
good idea a nd Mr. Clinton should enp 
brace it and lead the effort. The foun- 
dations for a peaceful and prosperous 
next century can be forged in our time,- 
bat only if we act. Events wflT not take 


American 
Sadly Bill 


an open question. 


The writer served as deputy-under- 
secretary tif Commerce for economics 
and as ambassador to Finland fipm. 
1994-97. He is currently a senior^ 'el- 
low at the Economic Strategy [naitute 
and a business consultant. He.QMhf 
r ributed this comment to the Interna- 
tional Herald Tribune. • ' ■ ' ^-v- 


Who Lent to Ivan? And Where Did, the Ufest Go Wrong? 


W ASHINGTON — Food 
grows scarce and gal- 


VY grows scarce and gal- 
lows humor abundant in post- 
reform Moscow. One story 
making fee rounds is that only 
two scenarios exist for the re- 
covery of fee Russian econ- 
omy: 

The optimistic scenario is 
that aliens will descend from 
outer space and put things 
right The pessimistic scenario 
is that the job will be left to the 
Russians themselves. 

Like most jokes, this joke is 
no joke. It captures the current 
and dangerous mood of many 
Russians, as reflected in their 
media and by a growing stream 
of Russians journeying to 
Washington to test how fee fu- 
ture is seen here. 

The aliens — Western fin- 
anciers, the IMF and U.S. 
Treasury experts and other en- 
voys of capitalism — have in 
foot already landed and turned 
their invisible monetary ray 
guns on the populace, in fee 


By Jim Hoaglaud 


view of some Russians. Now 
they are departing, leaving fee 
Russians to deal with fee de- 
struction these otherworldly 
economic e xpe rim ents have 
wroughL 

Whether fee capitalist aliens 
had good intentions that mis - 
fired or hid evil designs to break 
up Russia is the subject of in- 
tense and important debate 

nmying R ussians TV: initial 

knee-jerk mood of bitterness 
and Naming of others for their 
problems grows deeper and 
more serious as winter ap- 
proaches, as detailed post- 
mortems of the Western role in 
the Russian financial debacle 
emerge and as Russians won- 
der Where did the billions go? 

Tbe evil conspiracy theory 
gives false credit to U.S. poli- 
cymakers for single-minaedly 
following a plan to bankrupt 
and fragment Russia. Try to 
imagine George Bush or Bill 


CTKntrwi having fee daring or 
the sustained attention and en- 
ergy to cany ont such a secret 
plot Face it, comrades: The 
notion is laughable. 

A stronger case can be made 
that the conditions for loans set 
by fee International Monetary 
Fond, guided by fee U.S. 
Treasury and State Depart- 
ment, inadvertently but clearly 
contributed to the deindnstri- 
alization and impoverishment 
of oast -Communist Russia. 

That case is outlined in a 
new study, “The Russian 
Crash of 1998,” written by 
Sergei Rogov, director of Rus- 
sia’s U.S.A and Canada In- 


stitute, and published by the 
Center for Naval Analyses in 


Center for Naval Analyses in 
Alexandria, Virginia. 

Mr. Rogov acknowledges 
quickly feat Russians are re- 
sponsible for fear own fete. 
But he says fee IMF’s insist- 
ence on monetary orthodoxy 


resulted in the sky-high Rus- 
sian interest rates feat helped ; 
smother productive ; invest- 
ment at home. To meet IMF 
concerns shrait inflation , fee 
centiri bank kept rubles out of 
.the hands of Russian workers' ' 
and consumers. This created 
the - “virtual economy” o£ 
weak financial markets and 
forejgn-financed speculation 
tfiat collapsed last summer. 

Doestne argument, this on- 
going reconstruction of who 
shot John— orin this case who - 
lent to Ivan — matter outside 
Russia? Should Russian dis- 
illuskmmeot wife fee Wert be 
met by Western frustration and 1 
a shrugging, inward-tenting, 
file-closing rejection of con- 
tinued involvement in a situ- 
ation beyond Washington’s 
control? 

That would be shortsijghted - 
in fee extreme Western msti- 
tntio ns need to examine their 
fiulures or inadequacies in the 
most important railed global 


enterprise of this decade: in-, 
tegrating a democratic, frefef 
market and viable Rnssianac^ 
the worid communify. 

Brt there is a broader point. 
Washington and other capitals 
have an cnonnous stafcein hoW - 
the history of fee YeKsin era is 
being written in Moscow. Re- 
maining engaged ra the intefy 
T ^tya] and psychological .di- 
mension of the Russian crisis, 
which is now paramount; is a 
vital Westera rt^ponsibility- - ' 

The secretive JMF and fee 
Clinton adminis tration could 
normally be expected to resist 
public review 1 of the internal 
debatesand analyses on Russia 
feat led to fee August debacle. 
But fee final two years of the' 
Clinton presidency, . which 
seems to be ruling out effective 
new initiatives, could profits 
ably be devoted to figuring our 
where we have been as a way 
of figuring c«t where we art! 
going.. 

■ .. The WasMegm Post. ( 
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W ASHINGTON — In the 
wake of their midterm tri- 


By William Safire 


umph, fee permanent cam- 
paigners in the White House 
must be thinking: Will nobody 
rid us of this troublesome 22d 
Amendment? Why should fee 
superpopular Bill Clinton be 
denied me chance to ran for a 
third term? 

That was some shellacking 
fee Republicans took this week. 
Let us count the lessons: 

1. Not all politics is locaL 
This was an election national- 


ized by fee impeachment Issue, 
no matter what exit pollsters 
report Despite hand-wringing 
predictions of rampant apathy 
and turnoff, midterm turnout 
was 38 percent of the voting- 
age public. That is as high as fee 
controversial Agnew-driven 
campaign of 1970. 

There is no blinking away fee 
feet feat this was a r f- fgrwn rfiiro 
ca Clinton conduct This year, 
core voters of bofe parties as well 


as swing voters were motivated 
by fee fear or hope of removing 
tbe president Hie difference in 
most close races feat Democrats 
won was sympathy for Mr. Gro- 
ton. Which means: 

2. The majority of Americans 
who care enough to vote do not 
believe feat lying under oath 
about sexual matters — by itself 
— justifies removing this pres- 
ident from office. The minority 
can grumble about how fee 


The ‘Chicken Little 9 Mindset 


By Jeff Jacoby 


B OSTON — Under way in Buenos Aires is 
a giant international conference on global 


Jj a giant international conference on global 
warming, a follow-up to last December's 
United Nations-sponsored confab in Kyoto, 
Japan. Delegates to fee meeting aim to put 
teeth into the treaty feat came out of Kyoto, 
which calls for the world’s leading countries to 
sharply reduce their use of energy over the next 
decade and a half. If implemented, the treaty 
would force tbe most productive societies on 
earth — the ones that have led fee way in 
making human life comfortable, safe, and 
prosperous — to slow their economic growth 
and degrade their standard of living. 

The organizers of the Buenos Aires con- 
ference take it for granted, of course, that 
global warming is real. The “consensus” 
among scientists, it is said, is that fee planet’s 
temperature is rising, fee cause of the rise is the 
use of fossil fuels, and disastrous climate 
changes are looming unless drastic changes are 
made. Tbe media likewise told to take it as a 
given that die experts are in accord on global 
wanning. So do many politicians. 

So if the scientists are all in agreement, who 
said this? 

“There is no convincing scientific evidence 
feat human release of carbon di oxide, methane, 
or other greenhouse gases is caus ing (or will in 
the foreseeable future cause) catastrophic heat- 
ing of fee Earth ^ ’s atmorohere and disruption of 
the Earth’s climate. Moreover, there is sub- 
stantial scientific evidence that increases in 
atmospheric carbon- dioxide produce many 
beneficial effects upon the natural plant and 
animal environments of tile Earth.” 

The carping of an oil-industry Back? Tbe 
mntterings of fringe anti -environmentalists? 

No. It is a petition signed by nearly 17,000 
U.S. scientists, half of whom are trained in the 
fields of physics, geophysics, climate science, 
meteorology, oceanography, chemistry, biol- 
ogy, or biochemistry. Toe statement was cir- 
culated by the Oregon Institute of Science and 
Medicine. An abstract — written for scientists 
but comprehensible by laymen — concludes 
feat there is no basis for believing (1) that 
atmospheric C02 is causing a dangerous climb 
in global temperatures. (2) that greater con- 
centrations of C02 would be harmful, or (3) 
feat human activity leads to global wanning. 

The cover letter accompanying fee petition 
was written by Frederick Seitz, a past president of 


the National Academy of Sciences. (The doc- 
uments are available oo-hne at wwwxtismjorgf 
pproject.) A scientific “consensus” on global 
warming, it turns out, does not exist 
The Oregon Institute petition is no anomaly. 
More than 100 climate scientists have endorsed 
the Leipzig Declaration, which describes fee 


Kyoto treaty as “dangerously simplistic, quite 
ineffective, and economically destructive;” The 


ineffective, and economically destructive. ’’The 
endorsers include such proarinent scholars as 
David Aubrey of the Woods Hole Oceano- 
graphic institute; Larry Brace of NASA's God- 
dard Space Flight Center, fee meteorologist 
Austin Hogan, who co-edits fee journal At- 
mospheric Research; Richard Lindzen, fee 
Sloane Professor of Meteorology at fee Mas- 
sachusetts Institute of Technology; and Patrick 
Michaels, a University of Virginia professor and 
past president of fee American Association of 
State CHmatologists. 

“The dire predictions of a future warming 
have not been validated by tbe historic climate 
record,” the Leipzig Declaration says bluntly. 
“In fast, most climate specialists now agree 
feat actual observations from bofe weather 
satellites and balloon-borne radiosondes show 
no current warming whatsoever — in direct 
contradiction to computer model results.” The 
declaration is posted at the Web site of the 
Science & Environmental Policy Project. 
wwwseppxtrg. 

Even rf President BtQ Clinton does sign fee 
Kyoto treaty, there is no chance fee Senate will 
ratify it. And without U.S. participation, any 
plan to curtail C02 emissions is doomed — as 
it ought to be. 

Nevertheless, it is important to explode fee 
myth feat most scientists are worried about 
global warming. Politicians shouldn’t be per- 
mitted to hijack science in pursuit of power. 

Environmentalists and journalists wife an 
anti-business itch to scratch should be cross- 
examined whenever they ehim there is only 
one side to an issue of public policy. 

We’ve been down this “consensus” road 
before. Remember when fee Chicken Littles 
woe wanting feat fee Earth was getting 
colder ? “The evidence in support of predic- 
tions [of global cooling] has now begun to 
accumulate so massively,” Newsweek 
claimed in 1975, “that meteorologists are 
hand-pressed to keep up wife it.” Except feat 
there was no global cooling. Tbe alarmists 
were wrong them They're wrong now. 

The Boston Globe. 


Clinton example undermines 
the judicial system, or argue 
that good times should not jus- 
tify bad acts, but the majority 
rules. Which means: 

3. If tbe president is to be 
called to account. Congress and 
the independent counsel must 
come up wife significant new 
evidenceof a pattern of abuse of 
power. The unwritten rale at 
Justice is feat no indictments 
should be brought before an 
election, a custom Kenneth 
Starr followed. If he has other 
cases or criminal information 
that will reveal abuse of power 
or tampering wife witnesses, 
this mouth is the time to indict. 

The House Judiciary Com- 
mittee will proceed in an or- 
derly way, breaking down pre- 
vious stonewalling, but it must 
present new evidence of wrong- 
doing beyond Monica. 

4. The religious right would 
be wise to let economic con- 
servatives take the Republican 
wheel The statehouse victories 
of the Bush Boys in Texas and 
Florida and George Patald in 
New York suggest that tax oris 
and attention to local schods- 
butter more political parsnips 
than an aggressive assertion of 
traditional values. 

Swing voters are evidently 
not troubled by swingezs. 
There’s a respected place for 
moralists and rebgiomsts in the 


in 2000 are to be won, soriaf 
conservatives cannot be in fee 
driver’s seat 

5. The flip side of women 


voters’ condoning Mr. Clin- 
ton’s conduct with a subor- 
dinated tot-tot is thepractical 
aid of sexual harassment law 
as we know iL Paradoxically, 
nobody wilLhave done, more 
than Bill Clinton for - fee 
macho predator, f . * ' 

6. JdejaIism fives. The Demo- 
cratic victory feist did my heart 
good was the squeaker won. by 
Senator Russell Feingold in 
Wisconsin- That new Dbg 
Quixote, demonstrated how ft. 
campaign finance refonner 
could win by running against 
soft monqy. 

Mr. Fedngold’s example gave 
new life to fund-raising reform, 

■ which should be handled retro- 
spectively though Investigation 
of fee Asian connection and pro- 
spectively- through le gislatio n, 
next year. His Republican part- 
ner on this issue. Senator John 
McCain — with his blowout vic- 
fcxy in Arizona — oow becomes 
the dark boree to challenge fee 
front-runner, Mr. Bush. 

Finally, 7. The pendulum of 
politic^ swings fester than ever. 

Remember how Mr . Clinton 
soared in ’93; collapised inJJW, 
came back in ’96, crashdfl&>v. 
summer, came hade this fed? 
Do yon really think feat pattern 

cheer up, droopy right- winged 
Regroup around new. leaders, 
challenge the president to veto 
your tax cuts, and.watch your 
heads — here comes feat pen- 
dulum back again: - 

The New YortTmes. ' V 
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1898: Who’s on. Stage 

LONDON — The British ar- 
istocracy is threatened wife a 
sca nda l which is causing 
emotion. For some weeks the 



name of a peer who is about fo 

take to the stage has been 


interest in her, 'as' a result of 
which she-! was dragged, add 
robibed of her valuable zings. 
Dancing played a lafye partin' 
the process,the twoaccoomlic^s 
being “professors” of shimm y 


take to fee stage has been, 
whispered in certain circles. It is 
now certain dial the rumors 
refer to theDuke of Manchester. 
His grace seems to have been 
i m p e lle d to take this course as 
modi by taste and desire, as by a 
wish to supplement fee deplor- 
able state of his^ revenues. - 


194& Can-Caa Strike 

■ULVBRSTON -[Engfendj. i-; 


1923: XangptoBlame 

PARI S — “l have maria fee 
acquaintan ce of a young Aroer- 
ican who is a delightful dancer. . 
I'm madly in love wife her. 
Come be my interpreter!” ‘fa 
these oerms did Baron JeanGon- ; 
lay de Farago appeal to his sec- 
retaiy. Baron .Nemeth. The fe5= : 
ject being Miss . Doris Kemp 
The two foreagpea had: taken 


ton iff on a' sit-down strife 
against fee can-can dance. Each • 
night fee girls in fee znusical - 

conwdy “The Eaif and fee 

Girl”, come frisking ^ .m 
stage wife, their ' slrirtie hipfa 
above fear black stocfcnjgs ^P 
do. the dance. Each itight jvfr. 
P2kmgtoa lowers his bated and 
; sits down. Ffer js a lay ffi cachf r 



m 


asked me. to jjj&: number 

sard.’ . “Sp. when 
goes on, he rttedowm-’V 
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The Bird of Paradise Collection 

Superb Jewels from a European Estate 

Auction in Geneva: 17th November 1998 


Three further Jewellery auctions -L* 
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- Rare Jewels and Precious 
Objects from a Gentleman's Estate 

• Magnificent Jewels 
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A Glimpse Into Imperial Memory 

Ancient China’s Fascination With Treasures of Its Past 




By Souren Melikian 

huenunmal Hr raid Tribune 


P ARIS — To be let loose in the 
Treasure House of China, one of 
the two oldest cultures of the 
world with a continuous histor- 
ically documented past (the other is 
Iran), is a perilous privilege. The 
thought must have crossed the minds of 
the organizers of "Tresore du Musee 
National, Taipei,'* the mammoth ex- 
hibition of art treasures from the 
Chinese imperial collection at the Grand 
Palais until Jan. 23, as they wondered 
what kind of a show this was to be. 

Eventually, they opted for three ex- 
hibitions in oDe: precious objects from 
Ancient China.: painting and calli- 
graphy, and later objets (Tart from the 
Urn to the 18th century. As an af- 
terthought, they threw in a subtitle, 
“Imperial Memory," and that is ac- 
tually the theme that grips the visitor. 

For the first time, the Western public 
is given some idea of the fascination 
with its own past that already possessed 
the Chinese world when the first records 
of its history were written down. Forget 
the Italian Renaissance and its digging 
for antiquities. Emperor Wudi (A.D. 
140-187) of the Han dynasty was 
already at it 1,200 years earlier. 

What Wudi warned, we read in the 
catalogue, in a fascinating survey of im- 
perial collecting by Chang Lin-Sheag, 
deputy director of the National Palace 
Museum, was bronze vessels from the 
time of Duke Huan, who bad ruled the 
state of Qi in the seventh century B.C 
An early source states that the bronzes 
came out of tombs and the collector - 
emperor turned to literati to authenticate 
die vessels, of which he had many. 

Awareness that some irreparable 
break in Chinese culture had taken place 
at an early time haunted die imperial 
collectors . Pierre Baptiste in his essay on 
“objets d’art at court" cites (his remark 


by Emperor Kangxi (1662-1722): "In 
ancient times these objects were used by 
man. What did he do with them? Today, 
we have no way of knowing." 

He may have been inspired by the 
sight of the earliest jade objects from 
China, as enigmatic today as they were 
then, even if we now associate them with 


a specific she, that ofLiangzhu. covering 

" )m 3000 to 2000 


a 1 ,000-year span from 
B.C. The show opens with some large 
polished disks with a central opening. 
They fascinated Emperor Qianlong 
(1735-1796), who could not resist leav- 
ing his imprint on his treasured pos- 
sessions. On one large disk, vertical 
columns of ideograms, delicately in- 
cised on either side of the opening, re- 
produce poems and two roundels are 
carved in sunken relief with characters 
imitating ancient scripts. The jade disks 
continued In use for some 2,000 years. 
At some point, staggered rows of small 
semi-spherical knobs appeared, each 
knob engraved with fine motifs. Allu- 
sions to these occur in very early poetry, 
but shed no light on their meaning. 

Tall jade vessels of square section 
with a tubular cavity inside called cong 
(pronounced “tsong") are even more 
intriguing. They were seen as madly 
desirable by imperial collectors down to 
the last century, when a fantastic spe- 
cimen with rhythmical horizontal bands 
carved in low relief in dark green jade 
entered the imperial collection. 

So enamored were the Chinese liter- 
ati of these early objects that their pas- 
sion triggered a revivalist strain that 
took off under the Song (960-1278), in 
the 1 1th century. In the 13th century, 
celadon porcelain imitations, of which 
one is on view here, were being made in 


second millennium B.C. jade originals. 
Small details, the harsher engraving of 
the stylized masks, give away their later 
date. Qianlong owned one of those. He 
had it fitted with a cloisonne, openwork 
cover with five circular openings to al- 
low flowers to go through. On the elegant 
sandalwood pedestal an inscription halls 
it as a "Han Period Vase” — the em- 
peror apparently believed it was really 
made between 206 B.C. and A.D. 221. 

Bronzes were sought after just as 
avidly. Huei Chang writes that collect- 
ing the ancient ritual vessels was linked 
with the anxious scrutiny of history, 
when the empire seemed threatened. The 
first scientific catalogue of excavated 
bronzes, as modern an historians un- 
derstand the notion, was printed in 1092. 
It lists 224 items both in bronze and jade 
with repixxtactions printed in woodcut 
form. Emperor Huizoog (circa 1101- 
1125) is credited with having owned 
some 500 vessels. Not surprisingly, the 
earliest dated imitation of a Sfaang 
bronze of the 12th century B.C, was 
made during his reign in AJD. 1116. 







4 ft 




■<** 



the Longquan kilns. The shape is sim- 
lified. The 


plified. The strictly geometric pattern 
omits the highly stylized masks, lightly 
incised on the early jade pieces. 

By the 15th or 16th century, attempts 
were made to replicate the third to 


I T is in the show, where it can be 
compared with one of the original 
type it attempts to emulate — an 
admirable tripod vessel with raised 
arched handles. TTie two are similar and 
yet worlds apart. The imitator missed 
the flawless complexity, the tightness, 
the rhythm of the pattern, the subtle 
curvature of the profile. Half a dozen of 
these early bronzes from the 
collection in Taipei would, by 
selves, make this show a must A wine 

ably of the 1 ltb or 10th century 
easily overlooked because of the bad 
lighting, remains unique in tire history of 
Chinese brooze-maJdng with its cover in 

die form of a coiled dragon. Three styl- 
ized masks of a mythical being chiseled 
on the sides give it a haunting beauty. A 
shallow bowl on a low ring foot, eo- 


Bronze pouring vessel, circa 10th to9thcentury B.C., in the Taipei show at the Grand Palais in Paris. 

show. 


in tire 
is 


graved inside with a bold 
1 2th or early Uch century, is 
the history of Chinese bronzes. 

Interestingly, the radical aesthetic 
break reflected m the drastic renewal of 
shapes, patterns and style that affected 
Chinese art around the sixth or fifth 
century B.C.. did not dampen the col- 
lecting enthusiasm of Qianlong. The em- 
peror owned a cylindrical measure with 
a long inscription to the name of Wan 
Man, a usurper king who ruled from 
AD. 9 to 28. The august collector must 
have loved the piece. In a scroll painted 
by YaoWenbaninthe 1740s or the early 
1750s, he is seen seated with his treas- 
ured possessions, among which is the 
measure set on a small table by itself. 


the objects of the later 
in particular the few Song 
ceramics, do not live up to these high 
standards. None of the great specimens of 
dwgyao, these admirable wares decor- 
ated on an ivory slip with engraved floral 
patterns, nor the best Northern celadon 
vessels of the 12th century , nor the finest 
Song jumyao with purple splashes on 
lavender blue came do Paris. 

The same is tree of paintings and 
calligraphies that. with, rare exceptions, 
hardly do justice to the Taipei collec- 
tion. Sadly those few (hat do are so 
dimly lighted that it is hard to find 
comfort in the contemplation -of thesub- 
lime art of Song China. 

The weighty catalogue is like the 


and not entirely afl- 
ss no index, not events 
glossary, despite the frequent use of 
Chinese words in Latin script. A ttsfog 
of the works is supplied — In Cbaaese. 
The mam inscriptkms eQgramdon < 
long's archaic objectsurei _ , 
in Chinese only. In the entries^ all i 
fated from Chinese, some soitences aie 
nxxmprehensible, others in i 
ical French. A few spell out 
inaccuracies. (No, the Safevkl 
did not “rufc over the ernpnx 
Thnnnds,” and Hindustan does 
“refer to present day Northern Tafia*?). 
The hook, fufi «*pubfcshed inform-- 
tion, should not be missed- Neither; ahS. 
can it becousnitfed wfllKMtttiantion.''/ 


Foundations for Japanese Life 


By Naomi Pollock 


T! 


|OKYO — Like their counter- 
parts in the West, most married 
couples in Japan long to have a 
home of their own. Yet, despite 
the country’s overall affluence and 
growing internatiraializaiion, official 
estimates indicate that some 15 percent 
of couples nationwide are sticking to the 
traditional custom of living with their 
parents or in-laws under one roof. 

In the process, a number of architects 
in Japan are finding work designing 
multigeneraiion houses that enable two 
or three generations to live close enough 
that the miso soup won't get cold but far 
enough apart to maintain some auton- 
omy for everybody. 

Among architects it is a well-known 
fact that houses are the most difficult 
buildings to design because their rooms 
must perform several functions and sat- 
isfy very specific client needs. And the 
multigeneration house, which must sat- 
isfy multiple wish lists, can be even 
more challenging. 

Because of the complex demands, 
most families have no choice but to 
build a new home, either on an un- 
developed lot or in place of an existing 
house which will be teas down — a 
common practice in Japan's major cities 
where construction costs are relatively 
low compared to land prices. But thanks 
to the general disregard for context in 
Japan, where few buildings are built to 
last more than a few decades, most sites 
are (reared as blank slates and are lim- 
ned only by the site foot print and budd- 
ing code restrictions. Throw it all to- 
gether and the resulting homes are 
frequently very innovative. 

"Effectively they asked me to com- 
bine two private residences in one 
house," explained the architect Jun 
Aoki, who recently designed a new 
house in suburban Tokyo for the in- 
ternist Yasuhiro Ochiai Mid his mother. 


Aoki achieved his goal with the creative 
use of stairs and corridors that enabled 
him to nestle the mother’s second-floor 
home within her son’s without any seed 
for shared spaces. 

Aoki even went so far as to provide 
separate though connected entrances for 
the two homes since the mother prefers 
to distance herself from her daughter-in- 
law’s active social life. 

Yet even though they have no com- 
mon rooms, the mother's unit will over- 
look, and thereby main tain a visual con- 
nection with, her children and grand- 
children's plant-filled s unroom when 
the house is completed next year. 

Another by-product of Aoki’s 
scheme is that it allows major rooms in 
both homes to CBjoy the site’s river 
views while editing out the busy street in 
front of the bouse. But equally impor- 
tant was a flexible layout that will en- 
able the two units to be reshuffled when 
the family constellation changes. 

Indeed the two homes can be easily 
joined or his mother's home can be 
recast as a small clinic where Ochiai 
could see patients practically in the com- 
fort of his own home. Flexible space was 
also one of the driving forces behind the 
house that architect Makoto Motokura 
designed for the Chikada family. 

Although Reiko Chikada bad lived 
with her in-laws for all her married life, 
when it came time to rebuild the family's 
40-ye3r-old homestead in Sugamo, a 
quiet residential neighborhood in north- 
ern Tokyo, no one gave serious thought 
to parting ways. Instead they decided to 
tear down the old home and replace it 
with a new one that could easily ac- 
commodate family change but also 
provide more privacy for everyone. 

Completed in 1993. the three-story 
house is divided vertically into two in- 
dependent dwellings linked by a shared 
entry foyer at street level and terraces at 
each floor above. A small garden at the 
back is like a natural extension to the 
senior Chikada’s ground-floor living 


room but also serves as a buffer between 
the two homes. 

Although the two households can go 
for days withoutdirect contact, the pre- 
cise placement of walls and windows 
provides for plenty of visual contact By 
glancing out of her second floor ttv- 
ingroom's picture window, Reiko can 
see her father-in-law working in the 
garden and rest assured that all is well. 

Should her in-laws' physical needs 
change in the future, the two houses can 
easily be reconfigured to accommodate 
wheelchairs or walkers. And by incor- 
porating connecting terraces at each 
level, the two units can be combined and/ 
or sliced horizontally by flora 1 to create a 
barrier-free apartment at street level. 

While multigeneration living may 
seem anathema to Westerners, extended 
families in Japan have worked the fields 
and lived side by side for centuries. This 
custom declined greatly after World 
War H, however, as agriculture dimin- 
ished and white-collared “salarymen" 
increased, resulting in a breakdown of 
die typical extended family, especially 
in major cities. 

"In the past, the bouse or family was 
more important than the individual.” 
Motokura said. But now families have a 
more independent vision of themselves 
vis-a-vis their families. 

Nonetheless many are being drawn 
back into or are staying in the fold 
thanks to land prices in major cities, 
which remain exorbitantly high, making 
homeowners hip within the city limits 
out of reach for many. 

For others, social concerns, such as the 
need to care for aging parents or the 
desire for built-in daycare as the number 
of working mothers rises, are behind their 
decision to live ai home. By adapting the 
traditional living style Japanese archi- 
tects are allowing many modem families 
to have ihfiir ealffi nraf eat it UXX 


From Garage to Gallery: The Evolution of Chelsea? 


By Michael Kimmelman 

New Tori Times Service 


N; 


EW YORK — The other 
day, an artist who will re- 
main nameless fix' obvious 
reasons told me shewas wor- 
ried about her forthcoming show, not 
because the work was causing her more 
than the usual anxiety but because her 
gallery happens not to be in Chelsea. 

Unfortunately, I knew what she 
meant. At last count, around 60 gal- 
leries had colonized the area roughly 
between 17th Street and 27th Street on 
the far West Side of Manhattan. Deal- 
ers there are ecstatic. 

I spent a couple of days recently 
making the rounds of the neighbor- 


hood. I liked Chelsea very much when 
it first started to develop as foe un- 
hough I Stti 


SoHo, but now, though IstLB want to 
like it. I’m not so sure. 

Why? It’s not the art. The art is 
simply what it is, location notwith- 
standing, and this time around, for 
instance, I got a kick out of Nayland 
Blake's gingerbread house at Matthew 
Marks and James Wetting's photo- 
graphs at Leslie Tonkonow. There 
were also Sue W illiams 's new paint- 
ings at 303 Gallery to see, and Louise 
Fishman’s at Cheim & Reid. 

It was just three years ago that only a 


handful of galleries existed among 
Chelsea's taxi garages. Whenyou went 
to see them, or to see the Dia Center for 
the Arts, which was already there and a 
kind of magnet to foe area, you were 
probably making a minor pilgrimage. 

This was part of its attraction: 
People went mere specifically to look 
at art, as was no longer the case in 
SoHo, and moreover they were going 
to a place that seemed to evoke some- 
dung of SoHo's framer character be- 
cause it was largely industrial. 

SoHo’s virtue was. that its, growth . 
was organic and bottom up. If was an 
architecture of airy cast-iron lofts. 
Artists moved in because foe spaces 
were cheap and practical. Then gal- 
leries followed. The archetypal gallery 
was Leo Castelli’s, at 420 West Broad- 
way, winch resembled an artist’s loft 
In SoHo, dealers were mostly in plain 
sight, ami foe ambient aim, even if it 
increasingly wasn't achieved, was to 
be informal and accessible. 

In Chelsea the evolution has 
roughly been reversed. It is an ar- 
chitecture of strange facilities and gar- 
ages. less easily adaptableio art There 
are artist studios in the area, bat il is 
not, nor was it ever, where many artists 
lived. The new galleries arrived pretty 
much ex nihilo, the first ones mostly 
belonging to high-endecs like Matthew 


Marks, Bar bara Gladstone, PauIfl.Coo-5 
per and Metro Returns. _ 

Marks’s gallery rat 22d Street, in 
converted single-story garage with; 
skylights, tinned dot to be a spare arid*j 
handsome place wfth abig window on* 
foe street that makes foe ait inside* 
visible from outside, a friendly ar- 
rangement roughly mimicked by foe. ■ 
new JPOstmasters, .with a glass store- j 
front on ISfo Street 

Butmost gaflerieshere arec&By and 
turn inward. The spaces fed antiseptic, ’ 
awkward. They tend to speak of 
money; DeaJfcfs too often 7 o^to be out • 
of sight, wifo offices on a separate floor. 
Sometimes the architecture is grand — • 
Paula: Coopdr's galkxy is stunning to 
look at — but so grand that foe ar- ; 
chitecture can overwhelm the ait. , 
Aadrea~ Rosea’ s gallery on 24fo ■ 
Street exemplifies the problem. It is * 
like a mausoleum, tall and window- ; 
less, wifo a hallway to an office in foe ; 
back, foe office blocked from view by ■ 
a gia nt file cabinet so foat, tike a child,-- 
anyone with a question about what’s 
on view must stand on tiptoes to talk tcr\ 
foe 20-somefoings who w ork th e re . Vl! 

SoHo is passd. Chelsea, having be- 
come chic, ’ 

a numberof SoHo’s schlock. galleries, it j 
is now closer in character to 57fo Street •; 
as a center for foe business of art. 



MERIC MKS 
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5& Chelsea, having bo- J r* 

already been dilated by B- .Of- R (CO 

FTft’s ariKInrk Tr V ' 


SHOCK. THERAPY By Fred Piscop 


Naomi Pollock is an architect who 
writes about design in Japan. 


ACROSS 

I Disagreeable 
sort 

5 Smeltery waste 

9 “Shank," in 
prison lingo 

13 Eritrea's capital 

19 Cotosscosite 

20 Word with rush 
or credit 

21 Rock's Motley 
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THE WHEREABOUTS 
OF ENEAS McNULTY 

By Sebastian Barry. 

308 pages. $23.93. Viking. 

Reviewed by 
Susan Dooley 

L IKE his classical name- 
sake, Eneas McNulty is 
doomed to wander. He's 16 
the first time he leaves Ire- 
land, set roaming by the 
shame he feels when he hears 
tales of a mysterious scandal 
involving his mother. He will 
recover his pride in France, be 
decides, fighting the war to 
end all wars. 

"That’s for English 
boys," says his father, but 
Eneas is determined to go. 
He agrees that "with the lo- 
cal trouble a- flare in Dublin, 
wifo your man Pearse and the 
rest ail shot and foe public 
everywhere it was said in fer- 
ment about it, it was best . . . 
for a sixteen-year-old boy to 


make his compact with foe 
British Merchant Navy in the 
privacy and ease of foe Prot- 
estant counties." 

Eneas never makes it to 
France and foe trenches of 
World War I. He does his 
service on foe deck of a rusty 
freighter picking up goods in 
Galveston, Texas, learning 
for the first time how even in 
foe "lean-to of a world foal a 
boat is," wandering men are 
driven to create the sem- 
blance of home. 

At war's end. Eneas re- 
turns to Sligo. Like hundreds 
of others, he finds himself out 
of work and, desperate, he 
joins the Royal Ulster Con- 
stabulary. He is too much the 
rural lad. apolitical and in- 
nocent to realize what the 
choice will cost him. He is 
now the enemy in foe Trou- 
bles that will trample Ireland 
for generations to come. 

Once Sebastian Barry puts 


lenced to death by those fight- 
ing for Ireland's freedom. 
Terrified and bewildered at 
bow a simple job could exact 
so terrible a fate. Eneas is 
forced from home, away from 
his family, his place in foe 
world and foe woman be 
wanted to many. 

When his mind can't make 
a pattern of his days, iris 
muscles can. Hard, physical 
labor gives rhythm and sense 
to his existence. Fra 10 years 
he works on a fishing boat 
following foe heniag off 
Greenland- When war cranes 
again, Eneas fights in France, 
where all sense is knocked out 
of him on the beach at 
Dunkirk. 

With home once again 
denied him, and “the war . . . 
not so much over as stunned 
back into history," Eneas 
makes his way to Nigeria and 
a job digging a canal There 
he is given an unlikely re- 


twenty -three years, Mary 
Deegan. And Sam Dkkins has 
a club foot covered in that 
mighty shoe made fra him by 
foe cobbler — but he knows 
the weight of that shoe and 
swings it through the steps. 
Where other men are doing 
three steps, he’s swivelling on 
his normal boot, and swinging 
that club fora. You can see 
him count foe beats, you can 
see Mary Deegan laughing for 
the joy of it. foe prettiness of it. 
Oh, Jesus, and all night he's 
dancing wifo Mary Deegan, 


22 Cooked 

23 Valhalla V ±p. 

24 Ftmctiooing m 
all respects 

25 Heckle 

26 Notatsea 

27 Break a tie in a 
shocking way? 

31 Carae after 


76 Certain aohmm 

77 Restroom waD, 
often 

78 Stomachache 
reliever, 
familiarty 

SO One on the dark 
side 

S3 Ending for most 
odds 

84 Cry at an awards 
ceremony 

87 Clobber 

89 Jack of old 


8 Classicist's field 

9 Journalists, 
joadariy 

10 Fishermen's 


91 *No returns* 

92 Shocking 1966 
songlync? 

97 Foreign tide 

98 Star'm AquSa 
90 tW's-70 s Italian 

P.M. 


32 1995 earthquake 19° Pmv.eastof 
site New Brunswick 


33 Oc cupatio nal 
suffix 

34 Newsorg. 
founded in 1958 

37 Kiodorpil 

46 Not adhere lo 
promises 

43 Land of poetry 

44 Shocking 1980 
movie sequel? 

50 Want shoot Var. 

51 Rig 


(01 Apr. addressee 
103 Speaker of note 
105 Lovebce'sTo 

.From 

Prison" 

110 Stuxkmcbank 


too busy dancing for marrying 52 Tom Sawyer's 


NEW AUTHORS 

PUBUSH YOUR WORK 
ALL SUBJECTS CONSIDERED 
Authors wotW-wide invited 
VMtaorssru your manuscript to 
MttEHVA PRESS 
2 OLD BflQtFTW RQ. LjOWXW Stt 7 3DQ 


Eneas on the path of exile, he placement for ail he has lose 
powerful ta 


ie placement 
l- HarcourL 


tells a powerful tele of long- Harcourt, a black man, hon- 
ing. loss and redemption. It is self on foie wrong side of rey- 


a moral tale of the ways in 
which wars — those declared 
and (hose fought under- 
ground — blur oar definition 
of good and evil; when killing 
is the job at hand, it is killers 
who'll apply. 

The innocent Eneas is sen- 


olution, becomes Eneas’s 
companion and his eventual 
redemption. 

There is a lovely image near 
the end of the novel, where 
Eneas, remembering his 
youth, recalls, '"'Sam Dickies 
dancing wifo his girlfriend of 


he says, and there's many, 
many a girl would take her 
place. He’s a dixie dancer! " 

Eneas "believes he under- 
stands the weight of the thing 
that was given amiss to him. .. 
discovered the weight of it, un- 
earthed the number and is dan- 
cing now, swivelling one foot 
where other men would take 
force steps, swivelling his good 
fboL and throwing foe other.” 

And whai else is wisdom 
but learning foe weight of foe 
world and finding a way to 
easy it with a light and lithe- 
some step? 


younger half 
brother 


Susan Dooley, a writer liv- 
ing in Maine, wrote this far 
The Washington Post, 


53 Tramp's line 

54 Bygone Dodges 
56 Boxer-tumed- 

actorlony 

59 IWKy 

Wayans 
61 Ready tor 

publication 
63 WardoCThe 
Fugitive* 

65 Vein yields 

66 Suffix vri*b 
rash- 
es Mark foe 

beginning of 

Leal in a 
shocking way? 

74 Part or CBS: 
Abbr. 

75 Corporate giant 
named for a 
mythological 
rh a rarter 


Hfl OldpbotoR 
118 Bring into 
resonance 
U9 Moonfish 
126 Country road 

features 

121 Bi( of regret 

122 Tennis score 

123 Basebafler 
Martinez 

124 End of a hiring 
phrase 

125 Sluggish 

126 Schismatic 
group 

127 


128 Towei stitching 
DOWN 

1 ‘Timeina 
Bortie" singer 

2 Mo&aer o?e 
195661m 

3 Screwed up 

4 SwaMTs 
language group 

5 Iran, once, and 
others 

6 Piercing place 

7 Burns title 
Staner 


11 Autobahn 
ember 

12 TTs reap" 

13 Heavenward 

14 Tide for Wences 

15 Sp re e s p ot 

16 While key 

17 TV pooch 

18 Say further 

28 Part of any Verdi 
composition 

29 Heart 
■30 Sideshow 

performer 

35 Early Brit 

36 Black 

38 Floored it 

39 Blood: Prefix 

41 Composer Satie 

42 One of the 
judges mJudges 

43 Longtime Israeli 
ambassador to 
Washington 

44 Opportune 

45 ’Chdes.e.g. 

46 Pioneer 
computer 

47 DentisTfe request 

48 Country singer 

Tiihb 

49 Deems proper 

50 One “Cm 
C.C.C 

55 Panoramic 
photos 
5? Energy 
58 Oriental incense 
66 Prior to 82 Defense acronym 
52 Chinese ' 84 If? a deal 

,Mad P b “ ! 85 Beep 
64 Visitor to Siam rc 
a: Melodic pieces 86 
87 Au pain V-ar. gg like sane 
68 Bents fay a hair relationships 

76 Coosin of calypso 80 Unusually long 
71 Like some teas 93 Land under 
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79 Make a break 
for it 


81 Styptic pencil 
Stuff 


»1 Spin doctor’s 
concern 

1°2 Up 

104 Whopped, - 
old-style 

106 Holy scroll 

107 —-coatme - 


Station to puzzle of Oct. 31-Nov-4 


72 Pretixwkh 
-plasty 

n-ftatf — -is 

better...* 


Down Under. 
Abbr 


78 Secood in order 


94 Blowhole 

95 Ripened 
cheese 

96 Hang loose 


■ 108 Cry from within 
109 Fools 
HI Buck's mate 
’ *12 Educ. helpers - 
113 -How r 

114 Sig story 

115 Prefix meaning 
“oDe-WHkmtij' 

116 N. Leap - 

monogram 
317 Merino mother 
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TOKYO ^ — Mitsubishi jWkjtbisCrara 
announced a global nwh Wtnm^. ^ 
g«fay that in c I n^/Tna j cr job cuts in 


closures in Japan and a steep redaction 
in production. 


in Japan 


first-half loss, its first since listing shares 
on the Tokyo Stock Exchange in 1988. 

wfll layoff 1,000 wcaim 


which now employ 5.100 workers, as 
wcBasl3»ofJts4^)00 earotoyees in 
T h a il a n d, said Katsuhiko JCawasoe, the 
president of die company. It will 
close its Manzko track transmisskm fiic- 
May near Tokyo. 

The automaker also will reduce the 
number of models it produces by 40 
percent 

The cats come after fee Company 


iraffion) before taxes in the six months 
to SepL30.Tbaiiwersesaprofitof 17^ 
billion yes a year ago. The figures are 
for the pareot company only, and do not 
include subsidiaries oar gains or losses 
on investments. 

Rewame .m die period fell to 1.11 
trillion yen from 132 tnttkm yen. 

Mitsubishi, which analysts say relies 
on Japan and die rest of Asia for the 
majority of its sales, has watched sales 
plunge as the region lingers in recession. 
Worse, Mitsubishi's market share in die 
United States has fallen from a peak of 
l-Spenrent in 1994 to 1 2 percent now as 
vehicles such as its midsized Galant 
sedan lose out to Toyota Motor Corp.’s 
Canny. toebcst-scBmgcar in the United 
States last year. 

: “I can’t understand how a company 
can keep on bleeding so much money,” 
said Peter Boardman, an anto analyst at 


Warburg Dillon Read in Tokyo. “They 
need some drastic changes.” 

Mitsubishi’s shares closed S yen 
lower at 250 on the Tokyo Slock Ex- 
change. Shares have fallen 30 percent 

Japan’s government doubts impact 
of stimulus program. Page 15. 

since April 1. the start of Japan’s fi- 
nancial year. 

The company said it expected to lose 
another 9 billion yen in the year through 
March. 

tn Japan, Mitsubishi’s market share 
has fallen ro 10.1 percent now from a 
peak ofl 1 .9 percent in 1995, government 
figures show. Analysts blamed the com- 
pany’s failure to meet growing demand 
for sport-utility vehicles and wagons. 

Like Nissan Motor Co., which also 
experts to report a half-year loss when it 


announces results Tuesday, analysts 
said Mitsubishi offered too many mod- 
els that car buyers did not want. 

Whereas Honda Motor Co. maintains 
healthy profit margins by relying on one 
or two high- volume models like the 
midsized Accord sedan and the Civic, a 
compact. Mitsubishi’s vast line-up of 
vehicles — including heavy-duty 
trucks, passenger cars and minrvehicles 
— keeps its costs high. A minivehicle 
has less than half the engine power of an 
average compact car. 

Mitsubishi and Nissan are not alone 
in their struggle to post profits. Many of 
Japan’s once-vaunted manufacturers, 
battered by recession at home and fi- 
nancial crises across Asia, posted losses 
for the six months to Sept. 30. 

The list of casualties ranges from 
Toshiba Corp. to Nippon Steel Corp., 
toe very same companies that helped 
build Japan into the world's second- 


biggest economy from the ruins of 
World War IL 

Their reversal of fortune lays bare the 
shortcomings of a management style that 
was long the envy of Western companies 
with its focus on building market share 
and rewarding corporate loyalty. 

•’Japanese corporate problems have 
stemmed from a cultural belief in the 
longer-term horizon.” said Tun J alien, 
a fund manager at Mercantile Mutual 
Investments. “Somehow, profitability 
got lost in the formula for success.” 

As some 2.000 companies prepare to 
repot earnings over the next three weeks, 
the early profit numbers suggest that (he 
year through March may be toe worst 
since the early 1970s, when surging cril 
prices threw Japan into recession. 

How Japan copes with these losses 
will help determine whether Asian 
economies con sustain an economic re- 
covery that has helped bolster their cur- 


Routine Business in Colombia: Threats and Violence 


By Diana Jean Scbemo 

* New lferifc Times Sorrier 

H ‘ — — — . 

' BOGOTA — The note was scrawled 
on a scrap of paper and thrust at a truck 
driver for a u.S. oil company stopped 
on a rebel-held highway to the eastern 
plains erf Colombia recently. . 

“Please do us the favor of coming to 
talk to us, so we can reach agreements 
allowing yoo to work without prob- 
lems,” toe note said. 

. The company passed toe extortion 

ifemmiri Bv^rrft ves'pf rhwfftnatif^- 

al concern, who asked that toe com- 
pany not be identified, said they did not 
give in to insurgents, but ordered the 
company’s drivers to skirt toe area by 
taking other roads. 

' The company was able to alter its 
routes and still conduct business, said 
Enrique Utrea»bead of a committee of 
security chiefs for U.S. multinationals 
operating in Colombia. “Not every-! . 
body can,” he added. 

A Colombian soft drink manufac- 
turer, defying similar demanAi from - 
the insurgents, saw 54- of its trucks 
burned. In S^exnber, toe rebels kid- 
napped three ofthe company’s drivere 
andexecotedonetoprrtpwssureontiie 
company. “ffto^ giveiq>A r09 i 1 ^ e y 
lose a market,* • Mir. Urrpa said, : 

with 

meats in an effort to end three decades 
of cavil war, Colombia remams one of 
toe riskiertplaces in toe Woltid to do 
business. Threats to ; foreigners come 
from random street crimes,^ kidnappers, 
extortion, vandalism and sudden road- 
blocks thrown op by rebel factions.vy- 


Ranking Corrupts 


The 10 least and 10 most 
corrupt countries, according to a 
1 998 survey of executives. A 
score of 10 represents a 
corruption-tree country. 
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Half of ail the reported kidnappings 
in the world baraieo in Colombia; 806 
occurred in toe first six months of tins 
year and 1,693 last j^ar, according to 
toe^ Presidential Anti-Kidnapping Of- 
fice. In 1996,'twro than 26^00 people - 
were mardered in Colombia. 

While the central government holds 
Bogota arid tire larger cities, the coun- 
trysidc is fr^mentmg into a collection 
of fiefdoms controlled by reb els or by 
ri g ht-wing paramilitaries that terrorize 


peasants, often in collusion with army 
.officers and the police. Foreign busi- 
nesses are particularly vulnerable to 
ltidnajppihgs and extortion and kick- 
b:;dc demands from the rebels. Security 
costs, which average' 4 percent of a 
company’s operating costs in the rest of 
the developing world, can run np to 10 
percent here, seenriry experts and com- 
pany executives' ^say. - - 

Despite the limitations and risks, a 
variety of U.S. companies have opened 
offices and factories in Colombia, par- 
ticularly since the country acted in toe 
early 1990s to lower trade barrios and 


otherwise open toe economy to foreign 
investment. They include Occidental 
Petroleum Corp., Procter & Gamble 
Co., Colgate-Palmolive Co M Kellogg 
Co., Du Pont Co. and Citigroup. 

Some businesses have left, nit those 
that stay in Colombia have learned to 
protect their interests. To discourage 
kidnappings, they employ Colombian 
executives and use local contractors. 
They hire such multinational security 
services as Control Risks Group and 
Defense Systems LtrL, both bared in 
London; Ackerman Security, and the 
KroB-O’GaraCo., in New York, to tail- 
or security packages for their execu- 
tives, installations and trade secrets. 

Insurance companies, sometimes 
working directly with protection ser- 
vices, often demand strict security pre- 
cautions from U.S. executives in 
Colombia, said Joseph Fimun, head of 
toe American Chamber of Commerce 
here. One insisted that not only an oil 
company president but also his wife use 
bodyguards and armored care. 

The security services also analyze 
the risks of doing business with a given 
Colombian company, perusing court 
records for potential legal or tax prob- 
lems. Earlier tins fall, Kroll-O’Gara 
bought a factory for making armored 
cai^ Jn Cplpftnb^ raid Brace Gosiia. a 
: ttigoagmg director of toe company’s 
office fo Miami.-" i\ . 

■ Becauseof security woniesiforetgn- 
ers largely confine themselves to a 
small, safe piece of this grimy, bustling 
city.^ They rake apartments on toe upper 
floors instead of houses, and only in toe 
priciest neighborhoods. They vary 
rooties, switch vehicles and vet maids, 
nannies and gardeners thoroughly. And 
they fly, rather than drive, if they must 
leave Bogota. 

Oil companies pay a special war tax 
to the government, and they contract 
with the Defense Ministry far special 
army platoons to protect oil exploration 
and production sites or dangerous high- 
ways. As threats to their business es- 
calate, foreign companies are sharing 
security information and tightening 
their lines of communication with 

See COLOMBIA, Page 15 


Double Trouble for U.S, Bond Buyers 




to 


TT-": 

f" 






*n - ■- h 

■- f . - -* - • 

r-*r, 

» t . . - R**|S, * 

° : 

. is;*; 

r : - ’ -\i} : 

V * ».“rt (: 

tjM u, ;■ 

- j. 

v** — 

K I'*' 

T. ww" 

1f*w . • >• r j. 

- i- p 

3 **'- .’i i- 

. . . * r -« . 


CimtMbfO^St^FiMOopacba 

NEW YORK r- A new supply of 
. UJ5. Treasmy bonds just as .investors 

cral^^^^^oaid will cut interest rates 
combined to drive yields oo toe se- 
cu^tieS sharjdy higher Friday. 

-Jle yield on toe new braohmlaik 30- • 
year bond, vidutih was sold Thursday as 

pj ii j of rtif. Treasury ’s quarterly refund- 
in';, rose to 5J38 percent Friday from toe 
530percematvmkJiit’wassola. Tnatis 
the highest yidd on toe be nchm a rk se- 
cmiqr since Ang. 26. The price, wbich 
moves inversely to the yield, fell 1 o/3Z 


Treasmy bonds toxl notes this week, and- 
"the ssdes met with tepid demand. The 
new government supply was competing 
with about $3 bilHon in corporate debt 
issued Thursday. About $5.6 billion 
more in corporate debt- offerings are 
planned for next week. 

~The demand wasn't there” for the 
new government issues, said Joel Kent, 
economist at Lehman Brothers Inc. 

3d addition tetiK gtot of new bonds, 
investor demand was dampened by 
comments on Thursday from Alan 


few weeks ago that a credit squeeze 
could derail the economy. 

While reassuring, the comments woe 
interprrted on Wall Street to mean toe Fed 
might see less need to cut interest rates 
again a* its next policy meeting Nov. 17. 

“When there's a question about the 
Fed’s next step, buyers are a little more 
reluctant,' ’ said Cloisoa Vaughan, a fund 
manager at Columbia Partners LLC. 

Mr. Greenspan's remarks also sug- 
gested toar the bond market was less 
likely to see demand from international 


Jtond yields have now climbed 69 
basis mints since touching arecord low 
in early October. ^ _ 

The Treasury sold $38 billion of new 


Reserve Board. 

Mr. Greenspan said tiiat investors and 
lenders appeared to be c a l min g down 
after the fright thrown into them by 


turmoil elsewhere. 

nnrin ^ t faft late gnmmgr anriaarly fall, 

investors around toe world rushed away 
from all but the safest securities and also 


toe central bank is less concerned than a Sec MARKETS, Page 12 
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Tiomhy Rmt/The New York Times 
Paramilitary troops In the countryside have come to be 
seen as almost an equal threat to Colombia's stability 
as the rebels they are fighting. 


Paying 
the Price 


Colombia is one of 
the riskiest places 
in the world to do 
business. Here is 
an evaluation of 
South America by 
Kroll-O’Gara, a 
security services 
company. 


HIGH-RISK AREAS | 

RB extreme: War-like situation; We 
or no effective protection j 

■R VERY HIGH: Political environment | 
volatile, with frequent attacks i 

Sill HIGH; Daily threats, requiring I 

extensive security efforts ! 


MEDIUM-RISK AREAS 

HIGH MEDIUM: Widespread 
organized crime; careful security 
planning Is necessary 
medium: Widespread street crime, 
above average health risks 

Source; Krofl-O'Gara Nvr 


renries and lower interest rates in recent 
weeks. 

‘■The Japanese economy and toe 
world economy are in commotion right 
now. They’re pressing in on us,” said 
Akira Chi hay a, president of Nippon 
Sted. 

Still, many Japanese manufacturers 
are still renowned for their worid-beating 
products and technological prowess. 

Canon Inc. 's exports of laser printers, 
copiers and cameras put it on course for 
a third straight year of record earnings. 
Japan also dominates toe world market 
for video games, thanks to Sony Coro. '$ 
PlayStation and Nintendo Co.’s Nin- 
tendo 64 and Game Boy machines. 

But the grim earnings results and 
equally solemn economic statistics are 
further indications Japan will not grow 
much before 2000 and that conditions 
may get tougher before they improve. 

(Bloomberg. API 


Japan Sets 
A New Low 
With Rates 


By Sheryl WuDunn 

Ww York Tunes Service 


TOKYO — Japanese interest rates 
were already the lowest that any country 
had ever recorded in history, and they 
bad seemed so minuscule that it would 
be impassible for them to go lower. 

But they have: Interest rates are now 
dancing into negative territory. In other 
words, a depositor putting yen in the 
bank could in theory pay interest instead 
of earning interest. 

Likewise, some people who bought 
Japanese government bills this week 
earned a negative interest rate. They are 
buying short-term bills for more money 
than they will be redeemable for in toe 
future, meaning that they are paying for 
the privilege of holding bonds. 

Economists say that this situation is 
pretty much unprecedented. Until re- 
cently, the historically lowest govern- 
ment bond interest rates had been in 
1619 in Genoa, now Italy. 

"We’ve basically never seen this be- 
fore,” said William Campbell, a 


“It's a mystery,” said Jeffrey Young, 
an economist at Salomon Smith Barney 
in Tokyo, “ft's symptomatic of radical 
pessimism of the economy.” 

It is a sign of pessimism because the 
only investments some investors want 
are government bonds, toe safest ones in 
toe country. It also means that there is so 
much yen around that some banks, most 
of them foreign, are willing to pay 
someone to take it off their bands. 

In various countries, bank depositors 
have occasionally earned negative real 
interest rates, meaning that the interest 
rate they earned was less than the in- 
flation rate. But this is different and 
much more rare: toe nominal interest 
rate is negative. 

This is an exceptional situation even 
in Japan, and toe average citizen who 

See YEN, Page 15 


Olivetti’s Chief Bets on a Bright Future 

But Colaninno's Surprise Investment Raises Questions of Transparency 
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By Daniel Liefgreen 

Sperial io ihe Herald Tribune 

MILAN — Roberto Colaninno, the 
low-key Italian businessman credited 
with turning around the fortunes of the 
telecommunications group Olivetti 
SpA, is now gambling with his own 
money on the company's success. 

Mr. Colaninno. Oti veto’s chief ex- 
ecutive, shocked markets and finan- 
cial circles when he revealed Tuesday 
that an investment group be assembled 
in a Luxembourg company, Bell SA, 
had amassed the single largest share- 
holding in Olivetti by purchasing a 
stake of about 8 percent — worth 
about 1 trillion lire (5608 million). The 
group plans to increase toe stake lo 10 
percent. 

Some observers questioned toe 
transparency of the deal because toe 
investment group did not disclose de- 
tails of how they built up their stake. 
Analysts said they presumed Mr. 
Colaninno and his allies had been 
snapping up shares on toe open market 
since last summer. 

For more than two months, Olivetti 
stock bad been surging on the Milan 
bourse on speculation that the com- 
pany, with its broad shareholder base, 
was a potential takeover target There 
was even talk of a bid by its German 
business ally, Mannesmann AG, 
which holds stake of about 2 percent in 
Olivetti and is its partner in the Italian 
cellular phone venture Omni tel Pronto 
Italia SpA. 

Mannesmann applauded the trans- 
action, saying that it expected its co- 
operation in the telephone business 
with Olivetti to continue to develop. 

Italian newspapers quoted a Man- 
nesmann spokesman as saying, “We 
appreciate the presence of the new 
shareholding group Bell in Olivetti’s 
capitel, apd we will continue our CO- 



Agar* tanr-fioit 

Roberto Colaninno's investor group 
bought ao 8 percent stake in Olivetti. 

operation with Olivetti in a normal 
fashion.” 

Analysts say the secret “buy-in” 
operation carried out by toe 55-year- 
old manager is a new twist on toe 
clubby Italian corporate scene. None 
of toe traditional Italian corporate deal 
makers, such as the Milan merchant 
bank Mediobanca SpA, engineered 
the transaction. Mr. Colaninno. who 
invested his personal savings, was 
backed financially try a group of low- 
profiJe northern Italian businessmen 
and a few banks. 

“I can’t remember any similar op- 
eration before in Italy,” said Stefano 
Lusiig. telecommunications analyst 
for the Milan investment bank Eur- 
omobiliare SpA. “This is a strong 
signal for shareholders. Colaninno ob- 
viously knows the company very well 
and this shows he has faith in it” 

After toe deal was announced, Mr. 
Colaninno said the investment demon- 
strated a strong commitment to Oliv- 
etti’s growth and was “the most im- 


portant recognition” of the turnaround 
at Olivetti, which only about two years 
ago was drowning in losses as a strug- 
gling computer maker. 

Mr. Colaninno was named chief ex- 
ecutive in September 1996 by Carlo 
De Benedetn, the former chairman 
-who sold his remaining Olivetti in- 
terest this year. He has moved quickly 
to shift Olivetti’s core business to toe 
Fast-growing telecommunications sec- 
tor, selling off most of toe computer 
and office-products activities. 

Mr. Colaninno brought Olivetti 
back to profit and forged the alliance 
with Mannesmann that has mounted a 
strong challenge to Telecom Italia 
SpA, Italy's largest telecommunica- 
tions company. 

Mr. Lustig of Euromobiliare gives 
Mr. Colaninno high marks for his re- 
structuring drive, but said toe real 
challenge would come as toe exec- 
utive tried to demonstrate that “he is 
capable of growing the businesses.” 

“Overall, l view toe operation as 
positive,” said Qriana Cardani. an 
analyst toe investment firm Rasfin in 
Milan. “But on the question of trans- 
parency, it did leave me a little per- 
plexed.” 

Gianfilippo Cuneo, a prominent 
Italian corporate consultant, said in an 
interview with the Milan daily Cor- 
riere della Sera that he viewed Mr. 
Colaninno’s becoming toe key share- 
holder in Olivetti as positive, out took 
a dimmer view of the “modality” of 
toe deal. 

“It would have been more correct to 
make a public declaration before toe 
acquisition like, ’I intend to invest.’ 
That way everyone would have had 
the same information.” 

Mr. Cuneo added that “at that point, 
everyone would have known that toe 
chief executive of toe company inten- 
ded to become a major shareholder.” 
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4412719 12 lift* 11 *. -ft* 

SSBwSS+to 


3 


33 ft 12 ft DBT OKI - 

10 V) BM DLIWYn Jft X 4 
20 ft 16 % DPLs 94 48 
Sift 30 M DOE . 1 A 4 05 
241 . 101 * DR Horton 99 5 
20 V* 4 V* DSP Con, 

49 to*M% DTE 29 * 47 


_ 61 215 BW 21 %. B +*ft* 


,2,fi8,IJ5^Ss + .-l 


57 % 37 to FMMoe A 8 9 
23 W 9 ft FmBcb .16 19 

2 » 10 ft HKS* « H 

23 H% 10 ft FMCG -29 LA 
25 V* 14 FMCG pCA 1-75107 

62 ft 36 FMmJT 40 IJ 
264.1214 FjBtt M -lfa - 
71 V* 12 % FnsM pr J 4 p _ 


105 56 W DBenr 1197 a 1.1 




re '463 194 . 19 V) 17 ft +V. 
17 2131 1 ~ 


Bcdl .961 il 


_ 23 


- 10 


3 »% P‘* *IPC 
J'.* 4 ft ArAeda 
H'.- 6 V, AMedSecn - 

14 - 17 '. i AManlnc Jia 5 J 
lift ID’* imMwTr a 5 o 56 
141 - , iv* APadPop 
||V. 7 lj AREs) _ - 

15 '. Jli AR« 4 T A 8 IB 10 A - 

I 6 >- 2 1 ). ARes * 15 *C - 06 

*"*» 14 AReflre - B 

p* AS*ajng “ Ii -mi w% 

74 Mm AmSM — 13 201 H W 

33 ft 19 ft AmSlar 36 1.1 29 5716 331 % w i 

12 U 11 ** AmSIPJ loa J 5 J 4,7 11 % lit? 1 I 1 .+V* 

T" ip* AmS!P 3 l Ola 8.7 q 419 11 % lift 11 V 6 + 1 % 

13<6 ATamin - .* in? IL *??* ™ r 


17 V. 

4 «ft 


506 23 ft 22 “% 27 ft* _ 
603 59 % 46 . 5 % +V» 
530 «llft lift lift ♦*% 
1 J 8 VM*. 141 * 141 . ♦% 
77 lift lift lift ■*» 
1039 1 ft 1 % 1 ft +Jto 
131 7 ft .714 7 ft. .■% 
121 4 ft» 4 ft «*» -% 
566 Jft 3 to 3 to 
537 1 7 % 156 % 16 ft *%■ 
495 9 ft 9 ft 9 ft -VW 


28 % 24 % CNEplA 150 5 a 
4 W- 21 V* CNF Tin 


,..JlV»CNF^ran AO IJ 
271 % 17 % CPI 56 26 

2 BV* 199 * C 5 K Ak)D - 
40 % 36 ft CSX 1 J 0 19 

i 21V) 


36 % J 1 V.CTGW* 190 4.1 




5 '% 35 !%+ 2 ft I 
M 32 i* +ft| 


nilato KiwS_ * »* g S 5 fii -fc-x 


Animafls "Z if 1670 15 ft 15 % 151 ) -- . 

21 aJSSSkIIO 9 0 44 «423 2 Sft 2 £* 2 ^;lto| 


21 f* 
59 

a-. 

M>* 

64 

Wft 

IT -i 
32 ft 


aejgSiHItH 

,!?:s ssp 5 

twp 05 IB 2 1 2^5 2* m. Sto. .S 

■» * 1 1 ? 5 ? ! 33 SRRA 

CS’r i 

34 *? J , AnSi .*6 5 3 00 93 llPto 1 7 *« I 8 to 

“ills s-I,? 1 

WiB HisllB 

, 20 % »sft npK 125110 
21 ft ApimtpIG 2 J 4 ia 6 
7 >i ApeVAil n UMfLS 


87 ft 67 V) CVS Tm 1 . 77 a 13 
57 ft l? a***w - 

420 * 33 % CablWhi AOa 18 

8 16 7 ft CdOIIXq* 

V* 6 ft CBWtm - 

37 "% 2 l% Cabal, ,A 4 15 
25 ft left CmwflTrn 1 30 65 
24 12 W CmOG .16 J 

64 ft 37 % CodbjrS 1 . 17 a 20 
39 19 ft CodwKJft 
25 iy<*CadF-a,T 
354 * 221 ) Cajanergy 


. *«ft 471 * £?%+to 
|1 101 25 % 25 V* 2 SJ* +to 
12 460 44 Aft 431 * +V» 
26 202 45 V* 451 % 45 ft 6 ft 
_ M 3 26 % 26 ft 36 % ♦% 
14 2117 33 V) 32 ft Dft *% 
18 104 B 21 ft 21 ft* - 
88 701 78 ft 37 %. 38 +V) 

14 5473 42 W 41 ft 41 M.+VM 
14 73 24 ft 24 % 74 *. -ft. 

10 107 12 % 12 12 - 

5010683 46 A 4 % 45 ft. * ft* 

127 87 % 81 84 ft * 3 ft 
I M 4 37 ft 37 V. 39 ft + 1 W 
_ 2260 Bft 31 V. Bt. +1 

is sra t»w 18 ft i?to to* 


_ 88 17 

Hi-a^Kjg .«6 a 

ZPA 10 ft Dwael *08 U 

IS ! 

60^*41 Domtd 84 18 

10 ft SS -lh 1 J 

i!P %gs n f| 

64 ft 28 ft Deere 88 23 

BvS 

63 32 V* 


28 1 BS 9 411 % 4 m fl +J% 
12 1197 18 *. 17 S% MJ% -ft*. 
14 5664 11 % Wft. 10 ft to*! 
37 1044 54 B%* S 29 .- 1 *. 

14 1020 43 *. £»% A* ft*. 
8583 84 % 80 V* flft - 31 % 

atBtVLBStt -% 1 

5 Sj S%s* , S! 

7 286 9 89 )i 8 ft -Vk 1 

m 44* 44Yi ** 


fjftimFp-M- 


FrfedM 9 



— ,_lSft ISft -V. 
sz 7814 41 % 48 % 41 - 

q rn ERA 13 V) WV. ft * 1 
,729 67 % 66 67 -ft 

14 * 6 U 26 H 3 Slto »K W 

ii ni im w» w. +v., 

W 4450 38 ft 37 ft 38 % +ft 
L 5 q 2 B 7 9 to 9 % 9 ft +W 
_ 9013772 53 %% M 

3620343 * 511 * 551 % 58 + 2 V* 
! wm 15 ft 1 Hft+to% 
20 688 13 ft* 13 % IM* -Hfe 
5 bS MW VF 9 % 14 ft +W 
_ 466 16 * 1 % 16 » 1 «* to* 
13 937 50 47 ft 48 -2 

_ 1 CT 19 % TOT%lW.+jJ 
_ 125 13 ft 13 % l?ft +W 

15 383B*21«l%2Dft 21ft _ 
33 46 S 5 7 ft Hb «.♦ 1 « | 
«>® 3 L. » 


97 S3 


j Tl 759 18 % IBft 18 ft +V. 

gi 


25 ft T 2 V* Pmon* 


C-M-l 


B 1313 41 V. 40 ft ®ft -ft 


2 1634 14 *. Hft gjft + * , l 


a,Sf 65 !*^ia+£ 

a T\9 23 V% at* 231 % +ft 



iu 296 4 A W ^ 44 % ^1 4 « toj 

KW - « «E 7 ft x 7 ». +%. 


XV) ISft -OBK .-20 1 * 

5 S 5 .Sf!S 5 S 5 ™ 

imi»@ iju 

15 W 14 % Uanbn jn S 3 
16 % 13 SjMT jo JJ 
149 . 12 % MNYQ JS SA 
159 . 14 ft IQMtnc 93 a 5.9 
14 12 V. MMSce JBd 56 
34 % 13 % I d rim 

m%l 6 ft InMBnM .12 9 
3 S 10 % udHFdtn — - 
311 . 15 ft InBIklt 80 3 A 
63 % 35 ft WgnO. \80 29 
8 % 25 % taJPop 3 »HlJ 7 78 

Sft SLffir = 

im. m -w 

OT* W* jjfcSe 56 2 J 
— -“ilmGlMB 90 M 


20 * 276 21 20 %% 21 _ 

6 306 lift*. IVf lift ■J- 
18 4671 *% ARi «ft -ft* 
30 4650 4 M% JTftt 49 + 5 % 

12 1255 20 ft WW* 20 % +to% 
11 T 144 1 TV> 11 lift toft 

9 56 M low m* mwtoft 

I OT 13 V* 13 V* 13 ft -ft* 
q 336 149 . 14 ft MV* -ft, 
“_S 17 V. 17 V. 17 W +W 

dd 8822 75 V* 14 % 15 +W 

q m i?»L iw. iw j* 
^ W l^» 15 V* to% 

3 487 14 TOT ^f+ 5 ; 

it 1126 22 V* TOT* 23 ft. +49 
5 349 M% 3 3 V» +V* 

2 s eoa*m. wv) +iv» 

21 2822 40 V. 39 % 40 V. +W 

II B 49 24 *. 24 V. 2 « .+ft; 

OC 1510 18 »% 17 W 17 W to. 

m 24 VW 23 tt 23 % 4 i 

rttaarguj 
g’siirisrg 
S SiStiK^ 


-SaAS? m&lriri IM 29 _ 229 80 79 V * 80 +% 

J/%30 SSfcF-^^'^'sSSMHHSS 

BlTBa® JSS +^ 

in iii^tfcM- T 3 t 5 - a 797 Wk-w «■ “ 35 * 

rn 9<Mt 173 51 . 5 W »• toft 
Im aUMndiw ” m. in 4 A 

S s “ ^S 5 “^ 


i*%» 


SO BV) MLC&? L 37 il _ 


17 % gj.MLCLKnn 




St&iS? - 
suswsssiajs- 

f ist : ? is , 

S u“ A A,s ! 

Sk 4 V*SSSt 356*558 q 206 6 ft OA gl: - J 
Ml* ^TT, . 2 . 17*1 raw «y* in. - 


128 441 . 43 M» 4 B*% • 

SijS 'Kftitt+fi 
'SSS 

« ^iSR^: 


.'5 




188 20 261 
LTV 85 - 


IB 1275 Aft 46 47 ft +lft 

aSBBLE* 

sslsirii 


a.R« , d i 

»ft 2 ft DttttFn .•= 


i4 sr £ 2 


-SB 7 A 13 W Wft WJ% f -**| 


” 256 JOfti 19 ft 19 ft -ft | 


36 ijn IB*. 17 ft 18 ft + 1 % | 




2B 2.5 


335 % 9 ft — 

20 ft 7 ft CaOonP 
29 % 15 % Ctrtmol «h 15 
24 V* 12 ft Colptt* „ - 
29 H 17 V*CoW»mS 12 A 

S’L-SSIISM 

aft° 46 >ftiCo 5 p 5 84 15 
41 v*l 5 to%OBCqn IJO - 


.92 - 
56 - 
J 2 J 
.16 .9 


67 ft 41 ft CdnRYS 
31 V* « 7 B%C«BlPC 7 
129 V* 43 *% CapOn* 

38 % 14 % CapRai 
ISft 5 ft CapSenL - 
13 V* 4 W CopdrfTr 
Mft IOVi CnpUiBn _ 
zs^i, 2 ft cojntd nm - 


3 J! 

IP. 

IS*, 


18 ft' M% C^jB|JllBI Jj !48 


} 

Thi 


3 f 

IJ"! 

15 

IO- 

TA' 


7 'i Apex 52 58 


98 21 ft 420 ft 20 ft -%» 
IH 22 % 21 %. 22 ♦** 

201 1V% 10ft 11 ♦% 

ia 10% low 10ft -ft 
224 25 % 2 ffV* 25 ?» * vft 


70 "’ 

40 


Oft 


Vc& 



^ dd 7381 S%» 5 S -% 
2 47 1668 31 %. MW- 31 V. aft 
_ dd 836 4 ft 4 %- -** 

6 M 1612 28 BV) 27 ft -'% 
_ _ 2148 1 ?“% 12 ft 17 % +W 
36 iUn.AqSSii”i><f *4 17 159 36 V. KV. 36 J. aj% 

fails a a- a 


3 

70 i- AoldPo S 
2 ’. Apna 

I»"--Aptnrgp 4 16 

4 , Aqi-npenn 


JO 

95 


10 ', 


i'; i 4 -* S 55 d~ *■ 121 'S' !£* !S? *Ji 

14 'V.AicMlan J*> IJ 27 US irrJL TV* +tS 

lift ir, Aremmc 1 42 6.9 t* «a »% 20 %* 2 mv + % 

Sft 19 - AidenRH 1 ^« 75 15 105 « 21 ^ 

w > 3 2 ! H - ii? 10 ft, -w 


»iftS» Sr 4 32 ^^ l §P %+* 

S; V 7 3233 5% 4% sv* «V* 

jfcXsa. 3 

q * 1 •* n r ji puvz dd 331 4 k 33^1 Vi 

ft*? 4 % feStt - M *» 18 J: 'S? *v* 

itaiilllKK 

il 14 9909 7 IVV- * 9 ft 7 JW to) 

21 750 Mft 37 W 38 ft +■** 

I 06 3 A 25 147 31 %. 31 ft 31 ft -ft 

12 HI B 7 « 31 ft SS.“ 

_ 361 I 8 W 10 % 1 BV* _ 

q 2743 10 ft 10 V. I 0 W to. 

20 236 35 ft 3 AW 35 -% 

q 254 17 *« T 7 W +j% 

_ass»g :£5 

J “ ii ? 'a^-i S5-- 


;iu (4VaAliraB 
ai)> Mft ABPJdl 

4!"- ."M ABmA* 

S i 24 a ATMOS . 

*lft 15 ' « AlwdOais 

9 l ) AonmJF n — 
14 V* Sf.Aulb ' 

404 14 !* Ann*) .44 'to 
29'j n«/*AC£STr 1^ 8* 
B 4 > *a t AlrtoDI 53 -6 

a 20 --I AutoZone 
M i Mr) Ax*i» 0 gt 
27'* 2-TV A)Ear 


71 ft 46 ft Gndnl 
4 o>v* 5 CitBhv -- 

n''* 321 * Cwftdc AH 15 
a **15 Conn* -Oto] - 
42 ft 19 ConwCpsJM 1.1 
4 »ft 35 V* ComPft J -2 i J 
584 U 0 CwpTactilJl 36 
||% 4W QhiGoU - 

31 V *19 CwrAinR 185 75 
25 % 20 ft CmtA pfC 2.14 96 
27 ft 16 ConSlV - 

17 ft 14 ft Conwid Jf 13 
17 lift CnsoteCp M 26 
19 Mft CnscNG .96 55 
717 . 171 . CaseCp 
] 0 ft 7 CdSKAm 
21 W 13 ft CailT> 

6 ft iq.Cota 1 Ll 
56 29 ft CdMM 
20 ft 10 V. CWetts - 

60 ft 3 W- CaleqA' 1 ^ 2.4 
136 * 7 »*CawBH .IM 15 
Xft 21 % CndarF 1301 SJ 
24 ft 10 ft Cettsfc V* 

41 V* »ft Cen*W - 

46 % ISV-CendnljgG 45 29 
54 17 ft cmtoipfl 175135 
37 3 OT* CeoapP* ITS 5.1 
4 SW 29 Crn&Oi 29 5 
44 ft 26 ft Curts* » 16 a 

30 % 70 ft C*o 5 oW%lJ 4 6 J 
J 4 ft 9 % CertEor 110 * 8 
13 V* 7 q%CenEoltM -' 
4 n» 34 ^CsnHud 314 SJ 
7 rt^ 4 iVrfM]wS . 9*1 1 A 
Oft 33 V) CertPkB * ■“ 

17 ft 7 q%C*ntHSl M ]J 
76 54 % ContBV 1.16 17 

S 8 V. 27 D CrtvTHs J 6 A 
64 ft 41 *•> Canaan 
X 17 CbmpE - 

58 V* 2 S^*Ctanpln JO 5 
25 ') 16 OlAutoRn 
9 V» 4 CWHaU - 

DW Sft D*Bl* JO 34 
lift 13 OdrtDjaJ IJ 4 84 
34 ft ?1 O'. OwfwflRr_.lt 6 

26 ft im ff 

25 % 24 ’.% Cbtfatfa I.» 7.1 

77 V» 3 SV*OiwM*IA 4 2 A 


30 158 60 ft S 7 ft 60 V, 
dd 9946 25 V* 241 . 25 % - 
_ | 1 Q 19 % 17 19 -ft* 

33 2004 31 V* 3011 31 V**** 
37 1351 »*% 7 ft +ft 

13 8029 lift* 10 %* II +% 
41 397 14 13 ft 13 »» +V* 

27 601 »Vf 25 % 26 ft* +ft 
15 1429 24 ft 77 V* 54 ft -ft 
B 400 29 TOft 

20 90 S 27 ft 77 ft 77 V* ♦»% 

_ 279 24 % d 23 % 24 -ft 
_ 5164 ft, Vd V* - 
39 5712 56 % 55 V* 55 ‘) -ft 
_ 101 21 20 M 50 % -*• 

3640 529 * 51 % 52 ft* +Vta 
_ 2873 23 ft 23 ft 23 ft -*» 

28 74031117 ft 105 % 107 ft »V) 

8 2843 18 ft lBft lHft -% 

25 1704 12 ft 12 12 ft -ft 
_ 77 7 ft 7 ft 7 W - 

1281 19 V) 17 ft 19 *. ill. 
dd 6767 4 3 % 4 ♦*% 

_ 296 8 % 8 *. 8 ft +*% 

46 8989 66 ft 64 ft 64 *»-l'V* 

15 1874 10 ** W% 9 J% -ft 

16 493 43 41 % -ft* 

11 144 19 % 19 19 % +ft 

2617720 34 ft 32 % 33 -tft* 
16 1109 47 46 ft 46 ft* *• 
11 499 37 V* 361 . 37 -V* 

64 1 W lift 11 *. lift ♦*■ 
16 2018 Iff ) 23 ft. 24 “. -ft 
_ 157 22 ft Bft Bft - 
50 1023 25 H. 24 ft* 2 SA* +fi 

rt *34? 18ft* 18% ny* toj 
10 ia 15 % isy* is% 'ft 5 

23 230 17 ft 17 ft 17 V) +%• 
6 6069 77 V* Mft 26 V* - 1 ft 
73 159 12 ft lift 126 * -V* 
36 119 16 ** 16 ft 16 *. +W 
8 582 2 ft. 2 ft. 2 U -ft, 
B 562 54 53 ft njt - 
tO 2164 Mft Mft MV.+V* 
1113 U 0 J 9 % rt 9 * 47 )« -®J* 
26 475 10 ft 10 ft 10 ft ♦» 
18 S 77 25 V* 24 V) 2 OT +% 
„ 602 13 % 17 ** 1 BV»*V» 
3441403 M 13 *. 13 ft* -ft* 
_ 625 Bft B’/» Bft +W 
_ 3176 28 ft 271 *. 27 ft -% 
23 521 34 % 34 34 V* - 

13 547 39 % 38 V* M% -V* 

13 4369 39 ft 37 2 •* f5 * 

14 6067 29 % 77 W 78 

q 725 14 V* 14 V* 14 ft - 


6 *. 3 ft DallnW ID 19 
30 V* 17 !) DcOTire ^ 1.1 
3 BV. 26 V.IMub 1^42 

Oft 5 W Denbuft 
37 V*Bft«D 9 PpA - 

pq. 3 % D 0 RI 90 - 

37 V) Bft DraxSA 57 S 2 fl 
47 % 38 DtSSBFpf^m” 
13 ft 7 ft Dsvonw . 17 * 1 A 
25 % 15 ft DelDieSl ~ 
2 S'»* 24 ft Do 4 E 26 191 7 A 
n% 17 DauTTal A»J 2 A 
III) 15 ft DevDv* 1 J 1 79 
flty»Bl) DOM 194 33 
51 % 33 IJ 


A 8 19 

J 8 W 18 w DtoT ^ IJ 

65 % 20 y« Dtttffls 50 lto 

S 5 V* 19 ft WeDBtt 56 U 


32 ft 20 ft raopPU 


26to*2Si* ggMpl 233 36 


44ft Mft -16 J 

26ft. 74ft Dttnnaanlg 7A 
33V* 17V. DttwBcp JO J 
2* V* 8%»Dtaian 
46 10ft Doca 
27V) 18ft* DbcAut 


M 5 j 6 




Jl J 


12 


18 ft* 6 ft --- 
57 V* 29 ft Dale - -- 
37 % 17 %) DoOwGj 1 -13 i 
fift 30 v*DfcGa 5 Tn 156 B 4 J 
24 ft Bft Doku-Hin - 
49 % 33 V* DoroWdc - 
48 V» 36 % Domffet 258 SA 
23 ft 16 ft DmfcBW 297 S 15 J 
8 ft, 4 ft Dwntoq .M - 
26 % 13 ft DantdamsJO LD 

t 3 % 704 ) DcnU I 25 3 
16 % SV* DKnran - 

« 33 DonfcT 94 {J 
39 ft.BVV tows -« IJ 
16 ft 9 ft OswOi , 1 » 15 
107 H 74 W* Do*Qi 148 13 
a 41 V* DowJrO .96 19 


+ W 


36 % 17 % D»nwpn J 2 b 1 J 
15 ft 11 % DirHYan 


IA 4 I 1 J 
51 59 
91 6.1 


I 2074 lift lift lift r 




1 SV 


ii -4 a^i AiBOfpffl 118 8A 
1 *■ Aadln 
J 8 %«AV«VD 
i,. AuicU 
34 Analkvi 
*. . lift A"=. 

74 ft 34 ’**Aunrt 
iU>- Zi Avon! 

Vm AvtSn 

, JVl A 71 CT 
lOAnBA/AltJI 


M 


U*% 


Jl% 


MD 71 ft BB&T ) 


ah 25 ?r KE ^ 


\ 


h-i STlBEAtten 72 94 
in') 7 «-BEA S*id 97 dlW 
44 >* 31 r -» 8 eiEn 7 V 15 ® 45 
4 JLq lift BJ 55 
* 4 '.) S’* BJSst 
41 ^* 23 '.) BJ) '■Vh 
3 Kj 10 <*BMC 
jbi. J 4 ‘- BUY pfC . -- -- 
24 V*BNYP 1 D 1 76 10 

10 !'- 6 V*BPPm *•! 
TO 21 'q BRf 


188 25 ft 25 ft 25 W- 7 VOI 
Ha 3 t 3 IV- 1 IV- - 
061 2 1 21 26*9 46 *- 45 ft 4 S 1 . -V 
„ 8 810 12 ft 17 12 V* -V, 

_ 19 B 7 36 W »%»•* *' 

_ 14 1377 73 % g%* BJ) ♦ “ . 
p 4 l , O 18 94 58 ft 57 ). 531 ) to* 
JS U 44 794 / 42 V* 411 . 47 % +V*I 
_ dd 192 8 % 8 
r 73 734 51 * 5 ft ,sv» -ft 

_ M B 4 16 to. lift Jg» toj*' 

70 IB 24 S 0240 PV. 37 »- 
13b - - 14*9 35 ft 346 * »»* -V*. 

q 363 2 % 2 V* 2 ft v »l 

a 125 - 

15 7 S 6 41 * 7 * 40 %. 41 -%*. 

14 7422 21 *. 20 *- 20 % ■*« 

„ sn i»% iw.i» -T“ ! 

18 1331 35 V* 34 V* W » J*, 

dd I 0 M 6 t« W* -*%, 

217 26 % 26 V* 2 MV* tV* 
_ 680 7 SV* 25 %. Hft * '* 

1 °S S 7 18 6 OT 35 ftl 2 Vi *5 


M l 

95 7 J 


■a-.lt.'v-BcWu 46 29 ddl 6931 g 3 to *•* 

27 V* IV -m, Bo)W'. AO 19 1 | *5 j !'' 1 VZ* 65 ») - 1 ft 
^• J8V * SSL.. M J m nl ^ tv* -v. 

Jr 5 -» - « ^ g: g,* ESI jR, 

FS^Fiflrgsi? 


g-^Sssacis ^ 

6 ft i ft Cans) - 

42 ft 25 *. Owned 2.12 6.4 
25 % 16 V- On** - 
»ft 15 ft. g»«F»l A 2.1 
41 ft 3 ie* gHpk 9 g 32 
11 V* “'“O^Enq JM - 
21 % 16 % cbesim IJO s« 

TOV-eTft Chevron 2M 19 

psa. 

5 P* 5 w SSS"Jm«j 

30 % 17 ft OrieTd 5 > 23 
22 ft 4 Chino EA - 
13 ft 4 -»-Q*naFd JOe 54 

mft 3 v* OjttSrt 
42 % 22 )* anno Tic 
3 ft ft ai»« _ - 

53 ft 33 S ChSpJA 1 « ¥> 

% SSMi^L 7 

Bft 4 % enkfoU 

18 Vr HP* gwtalB - 

aft 39 'VxD^S LM - 
61 31 % 0 * 7 * 1 ' I.W 32 
Vflh^A Oo« 1 J 4 M 
349 . 261 - ChrOwt M I A 
a m-CJBERs - 

Sift 47 i.acnro_ 2 ^tt « 
38 ft Mft &«!*» 40 14 


^sasssk’*^ 


UV) 4 % BCOR»P lto - 
16 6 ft 4-4 

rift -11 0 c »s«iu'-S® , 2'2 

5 % I BtoVflesa .®e 2.7 


.. 1528 10 % 10 jm 
.. 330 10 W 10 % 10 % 
76 1 OT 15 I* 
Z 192 If* If 1 


■W* 


-ft 


5% l’*'«Wwriiejo.’K VI ,1 Im Mft~ 20 20V* -V. 

§5 a 8 g 8 & BS BK.-* 

SBaS , «8' is £§**- 

tagtgsft as ,] |*„ s" s" 

fias- ” ss sr s» .v. 

HiFCC- 3 

MYi fJVkBkAlPDdl,^ 7 i ID 25 ^* W* * 2 * — 

JS U U 45 m & 44 ft *qi 

iS&s BMraaaBg^^ft*- 

12 7 », BamAaf - 3 172 7 ft 7 ?- 7 JJ* - 

4 S 26 V) B«d J 6 I-? BM« 

48 22V* BamNM - 3514711 34% 31 34 +J» 


54 IA lv , . 

U".t 3 " CMC Cor 
24 % SSwil»*I-J| 

11% 6'V.CHxUhl — 

401 * 75 % OftNC 56 
24 ft My gAwS fr ,•? 
24 14 % CMHWS .451 24 

19)* in gratann l»W 

Siss^sS 

80 13 % CMfcD r -s 

mft 69 W*aanoi I At u 


i 2 " 14 CaOtbUS 
21 W irv-Cocctnnen JO 


i|V7 la-VBVUM**"-— —= 

35 W 254 Cmsy* -g 


MV* 24 V* Csfl^T^ 209 85 


vaCiSt.,- 

6 ft caaded 


50 A 


88 «*S 3 ft Cocoa 
41 ft. 22 ft CoaCE 
X 7 *lW CCF«HO*.llPto 

13 ft 4 V*CQBW - 

Sft Oap^Et 


22 101 68 ft 68 «ft + 4 % 

46 IE 44 'V* 41 ft 44 % »% 

10 107 10 9 ft TO +ft 
17 710 47 V) 68 ft 606 * -1 
19 4448 58 56 ft 56 % -<V. 

24 75 M 55 ft 53 ft S 5 ft*+ 2 ft 

11 «2 21 V. 20 %. 21 J-- 
dd 10744 379 . 366 % 38 ft *lhi 

_ 217 o! 4 ft 2 SW 16 ft*l*% 

47 127 4 >» 4 ft 4 % *ft 

7 997 8 % 87 * 87 * »V* 

q 228 MV) 14 % 14 % V* 

■3 243 27 ft 28 % Bft 

_ 315 25 ft 2 SV* 25 ft +W 
_ 115 25 74 f> . 24 *) _ 

1634347 611 * 40 60 ft -ft 
_ 75 X 29 % 27 % ■■% 

_ 717 25 *V* 251 * M-V* .'/* 

30 351 30 ? 8 % 28 % -ft 

dd 11 M 4 % 3 % fV* +% 

64 637 12 ft 12 ft 12 % - 

M 252 34 ft 33 ft J 4 D+H) 

16 712 H SS S? *'& 

16 112 21 V. 206 % X»* -.» 

11 SB 23 ft 19 ft 19 ft * 

70 347 Mft 3 S 1 ) 36 V. *ft* 

dd IB 7 2 % 2 ft 2 V* -J* 

|6 129 17 V* 17 ft 17 % -V* 
jl 14423 83 *'* 81 In 83 V* * 2 % 

dd 800 41 % 3 ft* 3 ft* -ft 
9 IX ns. 12 W* 1 ?** -V- 
„ 659 41 ft 41 41 ft -ft 
q 395 10 ft 1 IW* 10 ft* +V) 

_ 2456 73 ft 2 Tm 23 % -*« 

- tm •»* By- 1 % +fe 

Q 1175 9 ft 7 % 9 % -ft. 

_ 211 Tt* 6 % 6 ?» - 

^ 280 38 ft 38 V* - 

I ISO I 1 1 - 

dd 9906 12 ®* 11 % 1 OT +'■* 
183 42 38 47 +4 

I 118 49 44 49 + 4 W 

16 107 a 22 H 32 ft 

14 744 7 W 7 V» 7 V) - 

15 1175 12 % 12 V) 12 ft JJ 
73 IM 50 ft Sfff- »W +'{% 
<0 683 46 % 45 % 46 ft vft 

993476 S 2 47 V- M -»% 

14 9377 64 St**”- 46 

» 338131 ft. Bft 34 V* +»» 
35 2700 B 227 * 3 !W *** 
55 TO 5 TV* Oft S r “' 4 t? 
71 T 7 77 2 B)* 27 V* 28 + 9 . 

19 1499 3 Sft 34 ft B'» *%• 
31 8868 37 ft 36 J- 

dd 1394 SV* 4 *V* , 5 V* +*• 

15 3660 1 JW I]®* I* it 

^ 104 25 ft. as 25 V* +«* 
19 nun 47 45 ft 46 +1 

.169 74 % 24 V) Wft -s* 

II 312 30 W 30 *. 30 % t* 
IS 3541 8 V- 8 ft 80 % to. 
21 as inv* aw 37 jj +ft 

14 2 S 77 W) tfl% 1 OT - J* 

14 172 12 J I™! l 5 S 

167 4 %'- 4 W 4 % — 

13 3241 1 * 1 % 15 V* lSV*i^!, 
K 177 SV 47 ** 44 V* 47 ’V*+ 3 ftd 

, ci 11 % ion Mft ^ 

fi iss 3 an. » « - ft; 

7 37 99 26 TP% 26 ■* 3 w 

39 44 S 2 irU»> U 5 ftll 3 %+ 2 y* 
U 4500 as*. 24 Si+ift* 

14 in Sft nnnn v. 

18 9457 35 ft 34 V* 35 
" 1 M S 3 24 ft 24 ft -% 
A! 273 1 * ft ft -ft* 

6 676 8 ft Sft Jft - 
4871569 TOT 71 w. Bft to* 
TOO S 44 S 37 ft. MOS* 36 * 9 . -ft 
X 2486 17 V* 16 JJ* 17 -- 

dd 1477 5 ®'* *V» g* -V* 
_ 171 V*V* 9 ft Vft 
q 160 15 % 14 ft 14 ft 


11 »* 9 ”* D»ysm 
Mft B-V-aiSM 

UW*5» 140 22 

45 20 % DuoneRll - 

14 14 V. DocaWM s - 

lift 9 ft DofPUa JB 7.1 
1 ST* 13 V. DulPUC 1.18 75 
71 4 n*-aae&gr IX 35 

M% ii 

347 * 21 % DaiBrodn J 4 25 

S«S 'm D^Sfl W 9 

1 ST. 7 ft Dp’eOT . 

14 ft 47 * Drn«C 1 JHM 225 
4 % 1 *» ECC W - 

10 ft 2 ®-EEXCp _ 

3314 18 EGG 56 2-0 
3 ft IV, EKChw 40 * 21.3 
691 * 23 )) EMC - 

74 v, 50 ft ENI. 19 fc 25 
37 % 20 % EWhW 
Ml* 15 ft E 4 ANG 1576102 

as 

J 8 r** 53 V» Ettofk* 1 J 6 23 
IX 57 ft Etfon 190 M 
Eft 15 ft Enmvoi *J 0 f IJ 
10 %. 10 EllSdotn - 
32 &. 2 OT Erettbs X IJ 
S 2 Sft ElMwiWl-M 38 
48 %'* 2 Zft EdrtRb 56 15 
81 * 2 A.EKCO - 

50*42 BP OEM 13* *8 
381 * 241 . EJPasEn 1 J7 2 -» 
76 * 44 % Bon — 

30 ft ITft*Etar_ .94 9 
19 ft 11 % EttwTrB 146129 
SO--) 3 F- EOS 4 b 15 
74 ft aft BIAquU lJ 3 e 29 
1441 EhogB — 

1 ] A id BSCK — 

Mft 24 ft Bwfter ? 7 e 13 
24 % 10 % EAndmA , 17 a IJ 
2 U» Sft EAndfnB JOe l to 
16 9 ft EncCa l.TSel 3.7 
!? 8 ft eS 5 & J 59 B 1 I 9 
2 D m* EMlrco 524 O 40.0 
16 ** B E»Wem 1450145 
12 ft Sft EmcWM 51 o 79 
17 V) 7 VI EAUd 171 * 34.1 
18 % 3 ft EmMo - 
67 V.S 1 EcsOgl JW 20 
26 ft IB En®OW 13 SA 
19 W 7 ft EBCMC ASe 55 
17 % 4 V*|njikn jae 15 


27% i«n 


500 19 


Eft l 5 Vi Enawi) 44 lto 
■■" EMV&KtoltoO 12 


sin sm Emm-— 

Bft 1 OT Enertoi JW *0 
H l?v» Eubco 1.12 f 4 
2 TV*W% EhgCp M 1.0 
77 ft ITWEnhawvM Z 
12 ft r> EobBo 42 &fl 
26 W 24 ft EnmCpII 2 J 8 7.7 
587 * 35 V*Emn LOW 19 
a’A 13 V* EmonTB 1 J» 75 
25 ft 24 % Emujyd IB M 
24 ft 11 % EnrrOG .12 3 
45 V. 9 % ENSCO .10 3 
37 23 % Entorar IJO 49 

26 % 24 V* EfllLCpU 116 85 
25 ft 73 ft EslCTpC 196 75 
SI* Mft EttPlPlnJ 2 p - 
Mft M EntePT n 13 95 
20 lift EflBEnO LS 011 J 
ML) 33 Equ^B - 
44 ft 27 % EqWn M 9 
B 4 ¥» 2 H% §q g« ,J 0 to 
3 SV) 20 V» EqlHMC l.Ifl 4 J 
24 V* 17 ft g iyaycp - 

l&SK 

347 . 20 *. EqCBfPT Itgf &1 
11 8 % EatrOmnloOlM? 

S 27 . 34 A.EqWM 2 « M 

297 * 20 % ewriE l.w 73 
26 V* 20 W E«rf 3 L 81 83 

67 V* 47 ft* EUWTra 390 58 

m* 4 S E stertuJ 3* S 
24 ft ISft fcSstmei - 
661 ) 23 ft EltOPAI -16 A 


q 1811 

jilgs 

lull’ll 

35 197 22 ft 221 . 2 »* to* 

74 3750 35 ft 34 ft 3 Sft+ 1 ft 
* 746 5 V- 5 V. 5 ft. -% 

13 I® B 32 % 32 % -ft 
_ 2 X S 4 N. 4 W + W 
_ 420 2 m) 20 ft 207 * -V* 

j 301 lift* lift lift +ft* 

a B 89 23 awngn-vi* 

_ i» 2 sv* a a -ft. 

I 3201 28 V* ZOT 28 ft +W 

19 «1 ian 18 V* isy* -a. 

13 578 32 % 31 % 31 % -% 

_ 1399 43 ft 4114 Bft -ft 
19 400 25 ft 24 W- W* +ft 
a 4084 Mft* 26 V* 26 ft* - 9 * 

12 7779 Bft 31 V* 32 V.+J* 

» 2625 32 30 % 319 * +V* 

_ 142 257 . 25 ft 2 Sft» - 

14 1740 34 ft 33 ft 33 % -ft* 

„ 386 24 ft 24 ft Wft +ft 

15 2846 26 ft* 26 V* 2 CT.+V) 

12 57 ? 12 %) 12 V* IM. -Vj 

17 1247 17 ft 1 «» J 7 +ft 

lto 136 lAVi JRJl JOT -ft 
3457306 30 ft 29W» TO* - 
_ 106 13 V* 13 % 13 % - 

14 BB 06 35 ft 31 % 34 % ♦TV- 
3613285 38 26 ft 27 % + 1 % 

_ 452 37 ft 36 W 3 OT + 1 % 

12 472 M 13 % un +V- 
dd 1537 48 ft *ft* ^ +JJ* 

16 2927 47 ft Cft* 47 g» - 9 . 
q 148 19 V* 17 % WJ* tob 
_ 3 B 6 6 V. 5 % Sn. -V* 

18 1162 201 . 17 *. 70 J* +» 

1212774 W Bft 3 BV. -V* 
dd B 70 7 % 7 ft 7 ft - 
21 1937 44 ft C 44 V. +ft 
20 3327 a 34 % 

18 *177 12 ft 12 H 
1 s 11 sranw.wft. 10 D* 

71 994 49 te 49 ft 49 ft 

12 365 » 24 ft. 25 ft + 0 . 

q 1854 13 V* Mft Uft to. 

3 214 ior- 109 * low _ 
q 439 10 V* OT W +J 5 * 

17 1115 28 V* 17 ft 17 ft - 1 *. 
4318396 63 ft 61 ft g£+ 3 » 
dd 2409 37 % 35 ft 37 V. -ft 

B ICO 16 ft 15 W 159 ) +% 
q 162 S nv. ran 11 - 9 . 

2 323 15 V) 15 15 V. V* 

B 6921 627 * 61 V* Oft ♦» 

_ 177 25 ft* 25 % 25 ft +V. 

I 228 2 SY) 25 % 25 % -% 

I » 2 ff)W 25 V- 25 *. - 

IB 11 W M ») 24 +% 

_ 6186 ZP 7 . Bft BT* +n 
V 796 * 437 * Mto* WJUilft 
B 114 44 ) 4 ft* OT +% 

CC 623 15 % 14 % 14 ft -ft 
5 1719 4 ft 4 V* 49 * -)) 
dd 133 2 ft IV* 2 ft - 
ddiotao 4 V* 3 ®. 30 to. 

12 3 M 28 V. 27 W 27V. ~ 

14 349 ]ft 2 % Ift+ft 
5722763 69 ft 68 % 67 V* fft 
_ 335 61 v- 40 ft 61 J. to. 

35 956 340 34 34 ft -V. 

10 97 169 . 160 -V* 

16 442 410 41 V. £V* +ft 
14 73b 25 ®. 25 V. »* to* 

13 202 18 V* ISO ISft -ft 

18 1006 62 ft 61 JOT* OT 
6712700 7 BV) 77 5 £- +1 ?* 

12 56 a 70 Mft «h ■»% 

IB 703 24 23 23 V. "V- 

q 759 10 ft, 10 W -V* 
d 2089 30 » 30 ft. Xftt -J. 

16 5769 27 % Z 7 ft* OT. +%* 

12 1373 37 V- 36 3 W. rV. 

13 677 3 V* 3 ft 31 .+V* 

_ 1083 47 % 471 * 47 % -V* 

30 2101 36 ft. 35 ft M _ 
4619910 70 ft * 3 % 67 - 3 % 

17 3 M 29 27 ft 2 B 7 * *T») 

_ 278 lift lift 1 IW *Vm 
rai 2 i 7 a 4 is. arv* 41 % -ft 
32 1104 617 * 60 *. 61 V. -ft 

dd 302 37 ft 37 ft 37 ft - 

6 ? 277 lift 11 % 1 !%%♦%. 

_ 123 2 »ft 2 g) 29 +14 

_ 463 16 15 ft 1 OT +V* 

_ 253 M r >* 13 ft 14 V*+V* 

q 2131 14 ft 13 ft 14 V* + 9 . 

q 120 13 ft 13 % 13 ft -% 

q 585 14 12 *. 12 %. to. 

q 790 11 % nv* 11 W 

q 1467 7 ft* 7 % JOT.+V- 
a 101 1 BW* 10 %. HR) - 
306 » SVk 5 % 4 %» 
_ 5076 «V* 63 % a +W 
IS in 23 V* 23 % 23 ft + 1 . 
_ 7125 11 V* Il 111 * -+% 

6 1937 55 . 5 % 5 ¥» - 

21 971 an a% ran -ft 

15 ISO iw 18 V, 1 Bn -V* 

17 723 50 V* X 5 QV* -ft* 
_ 2387 ilft* 21 V) gw +ft 

18 30 ? Sft SW 2 SW -Ym 
45 nn 2 iw* 20 w am 

14 1303 Wft. 2 PV* 2 BW. -ft 

14 2 S 2 10 V* 10 ft 10 W -ft 

_ 1 U 26 W 26 V* 269 . +ft 

27 6480 54 55 ft 56 *. -ft, 
_ S 54 lBft IT*. H% +ft 
_ 94 25 M 2 SV* 25 V* -V* 

31 S 67 B 18 % 17 % 18 ft +ft 

714 SC 8 15 V* 13 ®* 1 OT +ft 
TB B <10 30 % 2 ?% 30 ft +V* 
_ 148 25 ft 25 V. SV. -V. 
_ 96 2 SV* 24 ft 24 % -W* 

_ 496 16 ft IM. -V* 

_ m iw) i*ft , * 5 ?**J 5 " k 

C£ 101 16 %. 16 ft 161 * + 7 * 
_ 305 48 V) 47 V. 4 TV.+V. 

31 1764 41 B) 4 W. 41 W+V. 
131 1327 51 V* 48 V* 50 V. 1 10 ) 

16 533 Sft 28 b Sftl -V* 

32 1549 38 25 ft 2 SV* + 7 * 

15 1311 Tift 11 11 - 

_ 95 22 ft JOT 22 ft -ft 

_ 1568 Sfl. MV* 2 OT +V. 
. 1 S 1 W »ft W* . 
23 I 7 X < 2 % 41 ft 41 ft tot 
_ 1547 24 ft 239 ) 24 % + 9 . 
_ 417 22 TIM 714 . _ 

10 142 lift 10 % lift +% 

11 3 S 6 19 I Eft 10 ft to. 
13 677 29 ft Bft 284 . to. 
I? 232 BM 3 IM 711 * tto* 
_ 316 «M 4 Sft MW -OT 
36 2155 69 67 ft 811 - 1 ft 
13 529 21 *. 21 ft nn.ft 
18 1359 41 % MV) 41 eft 


- G “MR « 1 2BM 74 

TO 5 % Gatmcp 97 1.1 11 

MM 74 ft. cSu Jl 9 27 

3 ?P^ 83 St.^ 4 j 


264 Sft 6 % CM -V* | 
B 74 13 *. 12 *. 

_ _ _ W 3 H 1 .JW 
1 AO 3 J IS 126 419 . 43 .. 


’ 28 ft aw 



16 % 1 

16 % mioracBB* - 
«HSs 22 V, lories „ - 

m- i 

2 ?W 13 ft luacPfc? 


- 7 W 25 % 24 ft 25 -V* 

ga 

^ SS ^ +wi 


Sba niitrij ~ rft -* - q lBi livw izv* in. _ 
iuKilW M 26 hH «% MM «V“+^| 


259 . 18 % 


fS" MMAbon „ - <« 

> i 

SPSSl 



BMMftiSS^a xu'ion 


3 ?%. 

2 BV) 


~m +W.J 


cm* IB u w afetoSM «ni c«* +*n| 

' Ma¥m "3 j 4213310 fi/ft * 4 W»I 




12 V* 2 M JVL ! 
Z 3 W lift JON 




? 4 VWft G «* _ - a, W 3 


|WXft GenoriA _.M -= 


GAttw 

GAInv 

329 k lift 
3 B SW .. 

CM 2 GB 
ClftMOW 


3 J 3 * 11 A q 
/ 190 7.1 _ 
13 JO IjO 11 


17 % in. 

lOCriFV*, 



SS“ 


Cflbae.-"3gBYbj 

i(Ot JIVWGlIlKD — W* ii" .iS .'If 7 # 

SS iotgS£ u upii.i a m in. tj. 

30 V* .Oft Goo^” - - 

3 ^ 10 &Gnfttd - dd 646 18 % W. Vg.+W* 

S* i» cSSa 'SxS anSa^ to! 

3 T BM SSwS** 1 « IJ ddt 2?5 5 OT Sw.»t tot 

il+*S 

145 . 144 . 6 % 
47 V. 47 *. tot 

"iii? "Tm Bi . . « » 2 ft 2 *. to) 

aspass^sa*^ aa^ 

?&}* ■ ?Sf ?5 frn 

SSfflwi “ 

55 8 % oSbM 1 - “921054 IM 1 » lOT.-^ 
T 5 ft aw G*ohPnrflA 3 al 2 J a m 11 % l»Jj 

21 ft 4 ft GUTA?? n - A 73 7 OT W. OT ■ +*% 

ISft 5 M GkbVtocn - a 4 S. , 2 ? 10 ** lu 
xu ia GddSIOc — 10 4024 19 ft 1 W) 1 9 W +% 
lim flftOdWF 947 A 13 1414 95 9W» «*%+» 

56 26 ft GaaiMl 1.10 29 20 U» OTt 3 g. 3 B» +v» 

H% 4 SMGaod 9 aarlJ 0 3 J « ^ Wft. ssj. SW) to% 
TlUxM Grace n — — 1554 T 7 ?k W* JJJ 

36 ft 179 ) Gam t 44 U 15 02 Xtt TO* 2F*» - 
17 % IDCitimH - 06 Ml OT 3 3 V. - 

?SS^Sg 3 S? *'t * 

sss^asasr,^^ s *s" s?*^ * 

™ gggf 8 ^ i^ ,i i^^ £) 

%t 3 M G^S S J dd 2421 4 ZM 41 % 42 M -% 

* SS 1 ^^ 

aiVWliykGMP 1.10 IM M WMW 14 K» WJ +JJ 
3A ij x ia left 1 OT +ft 
42 W 24 GaqCFnt 44 IJ 18 OT 1 38 35 ft 3 W.+W 


20 M 11 % -—. 
Sft 18 ft JPR «7 

56 % 33 

13 *. 9 ft 
34 % 2991 
9 5 % 

7 3 ft 

'SS. 4 ft jFjndtt 


5144 69 17 
J 1 C 1 ' 
190 84 14 : 


20 ft 11 % GcfFd IJMWX 0 
I TV) 12 ft G*rttg* UMBO J VW 
Z 4 H 13 % GctlyROV ^ 3 B' 2 J 36 174 15 
62 M 35 ft Gtteb*) 91 1.1 47 T 7 W 2 48 


m — CH +ft 

sin 2 ut nj. 

-s ^bSSS^SKS 
5 £’j 2 'S « 2 S m ^ 

_ u 100 5 ft OTr 5 ft +V. 
30 4 13 *5 36 % 35 ft + 9 ft 

K V8F a a 'S « % t a 

s 

im W MrSvSf JMT 1 j M 1801 14 ft 13 ft W*. 
aSw^j SSSri g L 2 311704 0 % 

AIM AM JMomCM .n 14 17 g® « Wt 
Tm icm wmAd c — 17 9 two z*fw iw 

jagg g*r S 

74 % 47 ft KnalFpns i S 2?2 iZS xxa* Zl 
MM 3714 W&JW l.B 34 » M 47 ft 4 « 469 . to» 
TO. 41 * KekAI - 10 817 7 ™ f «» 

» 17 M KonOH JO 19 W 4 KI 1 » W* 3 g% ♦*« 
SS^JSSn , " J S 19 17 1 ^ *“+£ 

jt 25 i sssa. as s^. 

Mhh 44 3.1 15 24 J 30 M 2 W* 38 +ft I 

25 J 1 8 ’!_ Sf"b,iS 

91 89 q 

47 6.1 q 



S fjssra: 
^jasa 

'Tft 



KffKS 

14 ft 14 % tot 

'SL-tvi 

3 SLK-t« 


: "a ■ 



t tr,v. 


. i 


So. Bft _ to* 


mwJi 

mwiot.9** 


4 nt wt »ft +5 
457 * 44 *.*-- to. 

WWftlWft 


r Im SbXK 93 . 4 , . 910 7 ft m Jft. to. 
1 OT » SKSKUL - ~ 107 wft im iov*^ 



^ EisiKsas ; ss U a » 

»■« «g *3 mJSB 


• 4 MOp 0 iMi 


148 % 72 ft Moan 


9 UOS 418 M 1 C 





-i 


Sj.“" “ i -5 asfit'fii 


■ icu ni maakaud — 17 49 ® DRi 

TO 16 V- MoOaPwr _ 1 9 267 28 ft 

dTMOOThWNri- 48 f 


* 14 ft MirtDri 
VIM IWiMriHt 
9 ft 8 ».MfOT 
?V* 8 V-MIOT 2 
W 9 7 % MKJT 3 - 



AfC#{! 6 . Htt. 


_ 14 


342 7 H. 7 % Wit+ftt 
163 9 ft 91 . TO* -%* 
531 14 VW lift. Vfl. -OT 
143 179 . 17 ft 17 ft +%• 
OX 229 * 21 ft Zlft -ft 

„ n* 16 % 16 % 16 % tot 

BW» ISft 15 W ■ 

6 2386 449 . 43 ft OTt -% 
9 2146 10 % 9 M 1 «Wt +W 
17 133 9 ft W. 9 V*+T» 
to. I 


M%mS ikSaafjBifl j I» 195 ^*^ 


LO ^ 


i 7 W." 7 M amen — - if *6 1*%* ! 5 J* 

mu roVdGofWrf _ - 329 T 3 w*l 
ni THgSmZT I _ 148 Vhk 3 31 % . 

%Z‘'‘%'gSEb ,j0 ‘ “ i 3 w^T ot 7 ^Z 

3 M.B^Sr.i» w - « ™. OT n.*v* 

1 ®* w SSSJ - - iSSS ^ tS 

^t^iSSjB .25 Z'Suffll* im+tS 

ici| 4 VW GDurang *- — |W 5 4 fk ff* - 

iSS w.mS|joo 14 - Mjinj im in; -ft. 

^ StcSnriL I Z 2 aS W* 9 W 7 ft +ft 
? 5 tt 33 Go 3 £di,- 55 * 9 J 13 287 6 U 5 % 6 - 

47 % Uft cfSm? 97 J _ 1 567 2 «n. 2 SW 3 ®n.+to. 
TVk 1 ft GTdbCgq - Od rar OT 2 2 to. 

^^^,912 8 i;si. 3 ®« 

19 % ntGo^Plr - 19 93 m* WA IW* +W 
9 DW. 5 T SSwrt 95 .1 tx 1 A 47 SB 4 % 81 % 8 OT+ 3 M 
znt lit) Guofcud 44 11 8 2 AS 1 «M 13 M Mft +W 

■Si r ^HSSr “ 66 *80 lfv* 10 % iw* to) 
Sift Sft GriWw i ~ S ^SL ^to* * 3 ft + !ft 

|p 11 * mamiJPTft 73 ” 307 IS 14 % 14 ft +ft 

SSSi?*^ 7 * 5 ^ 

m nvv hsmw 16 - ra Sn. 3 S 3 S»k 3 OT *nw 

BSP “ 9 - S ^5 

§ 5^1 i£S* 1J “ " « iS SSlSJr § 2 -* 

^is-ss, -“«»»«» j 

17 ft Oft ttancPS JO 49 13 734 BU 681 . 8 M to. 

IS, ^i£S£ lU4,a f n 3 m iStoi 1 OT 1 » OT 

Sw^HSSi.f.- V SS ft 


&&£ ZS 

wimiKMi 

190 41 

Si ... — , 

M 23 W Smn»* M 29 15 »64 BV- 3 PV* » 

37 * J» Kwn 1 J 8 59 J 1 W 3 M. 30 ft »% 

1 J Aft KmCdu im 8 158 Wk SV- 6 ft to. 

30 IM So*R M 2 U % 407 23 V* 23 low +V. 

579 . 35 ft TOriOk IZffl 29 B 70 « tot 

SfSLSs ie iss ” 

3 crv*zi mmi - . M 5 SJ J S£* ^ ^ + i 

5 1 % Kinross 9 - - MB J 5 ?* JB? ££ 3 * 

«/kl 7 * XMm _ a 149 30 *. 201 . 20 ft to. 

n. m IWttSl 94 a 8.1 q 249 6 ft 6 V. 6 *. - 

59 ft M) S 90 19 14 X 2453 54 % 52 W 544 .+ 1 W 

SftlSsSsr^ - i i«ssr*si i 

jnftjut KMl — 4510849 47 W 45 % 46 % tot 

Mftim MM 98 J 18 77 raw. 17 V* IBM +1 

ELisr* 43 * 49 ^ 

i'S'SiT-’SLft 

ir&RSS-S 

sn. 32 ft xSSS - 3122116 45 % 54 % S 59 .+R. 
SmS* 1035 ^ tgU 14 4 BS 2 W.B »*+%• 
a S 7 )Rncrtl 9 t 9 - 21750 *. 49 Ok+n 
467 k H*UCM n - - 448 * 47 % 46 M 47*4 -rt» 

S; OT LAWS I _ XI 4 Vk 4 ft OT +W. 
»J» 21 Wi LG*E ,_23 4 J dd 3642 29 % Z 7 V* Z 8 V.+*. 
SVt ») j£|g A 9 etLS 1 416 OT 3 ft 3 ft - 


Mr AS a 
JO 65 q 
54 63 q 
iv* 7 * m»vi- 9 67 q 
9 ft W.*MT AM * 
10 8 % Mnfl 2 Mn SJ q 

22 M Iff* MuaWtt ia* M 1 ? 
131 . 12 ft MUmPia J 5 SJ 
104 . 7 W JjMPlT _ . Jl SJ 
12 ft •.tf .jtariMjW JC SA 
16 14 MnbCA 2 * X SJ 

16 ft 14 ft IIMMd 93 5_7 
1 CW 141 % ModBus n 92 SJ 
15%.14 MaabNrnJO SA 
1 AM MB, MwdhNYl 92 SJ. 
159 . 13 ft WwW J 9 SA 

16 ft isvh*tanftt» 9 ft 5 J 

IMftVM MonrCAl 91 SJ 

"“970 S 3 q 

JHa 53 q 


17 V. 1 


i'.'Li' isv. Mmjtrn | 7 a sa_ 


14 V. M 
MW 4 
157.14 




171 14 % \p<6 Wft to. 
136 TV* 9 % OT to. 
194 VW 8 *. Eft to. 
138 9 ft »v 9 ft to. 
307 9 8 ft 9 - 

315 9 ft 9 % 9 J.+J. 

223 18 V. 17 ft 17 ft +ftt 
TO 13 W 13 U ffl) t _ 
419 TM TV. 9 V* to. 

224 1 » 12 ft 12 ft - 

113 16 _ 15 V* 15 V. - 
SH 16 V. 1 * UM'+ft 
140 ISft 15 V. 159 . +fti 
134 15 V* 14 *. 14 V. to. 
19715 ft 15 ft lOTt+V. 
124 147 . Vft* 1 «. - 

143 16 V. 16 V* - 

11315 % 15 ft 15 V. +ft 
336 16 V. 16 V* 16 M +W 

H 400 16 V* 16 % WV. _ 
q 1315 16 V* 15 ft 16 +%.. 

q USrtJW 16 W T 7 +ftl 
310 16 * 16 *. 16 ft +% 
2 S 6 15 ft 15 % 15 W - 

320 I 5 VW W. M 9 . -V* 
305 15 U IS IM - 6 | 
400 41 % 41 % 41 Tn +W 2 
mt.HK 1 AM. 


"-m; i. > 



;-j:- ' 

i 'nil -I. r 




q 

IJO U 24 wm> mm-m — — , 

16 *. 4 ft MsdcLd - 11 8092117 *) MWt 16 V. t to. M 
WvL^k MrtRWt J 4 f J 29 £***%* VfttlJlCl 
35 ft 17 k. Myton .16 J 34 ^ ^ 5 fl 3 OT. OT. OT +% 

OTt 24 % NBGriVzW 83 23A 2 Sft W. KV* to. 

ssaMatf 1 ™ -tf-isafta s%i« 

ma 23 V) WCRCI, - 33 2358 MV * 34 34 ft to. 

Si SS N 1 «S* 96 13 19 2®6 2 « 28 VI .29 tot. 
271 . 12 ft NL W .11 f * g % ^ 


27 ft 4 W NSGfp 


29 » 30 V*HU n*« 17 » 2 *W rvn -+■ 

2 Sft JIVWVPCOplB 19 * 18 . - 1 «SJ. 243 . 24 q._tot 

54 % 31 % NobDH JO 1 J « 316240 V* 39 V. 40 ¥* toJTS 

177 »« NACCO 92 9 B 47610 ft TBV) 10 DV» - 2 ft 

4 DV- 27 W “ 


■ "#A 


_ _ iiamw 

1 JOO 3.1 15 1 -m 32 % - 32 - 32 ). 


7 S*k SAM MAatt 195 e 4 J '1 449 7 m «F*t: 70 ft+l 
X 24 % THAnf HTI 197 73 - 7652 27 ft 27 27 V* 




hry.:: 


*.?**&&& 

Tjr ‘ujfliyi ' * 


4 V. -I Wlfflk 


3 »aai 5 
9 U 3 * tiBS&Mi ff K S 

40 ft Wft LobrRdys - 47 3758 24 ft 22 Zfi. +2 
a 8 ft lSoK A>B 2 J - 248 ISM 159 . 45 % -t-ft 

2 % 1 ft LobCp _ dd 734 1 % 1 ft IV. - 

BW 22 ft UodGoS 1-32 SI M 159 254 . 25 % 25 V. - 

S VM AM IA 11 301 37 ft 3 OT 37 

16 W 8 W LoMmr JA 19 9 23 i 7 9 * Wu to. 

54 40 ft L^dP 3 A 4 65 16 177 53 5 N. to. 

7 * 3 ft unSK 31 213 6 k. 51 k Sft to. 

65 2 OT UaMAow JO A 13 OT SOT Sgk SOTrtj ft 

tto) 5 LandOVn — _ 1246 9 M 9 *. W.+W* 

AM 15 ft LoadsE _ 13 2526 20 V* 19 V. 20 ft AIM 

TM. 7 ft L 6 M 1 Jft 59 - 703 12 ft 11 *. lgft +* 

* “ *, i-ii -Mt 4 Tii awn — 

_ 371 fit S% M +% 
re 269 9 Sft 8 % tot 
_ 4772 24 V. 2 OT 24 >%.+%< 
q S 6 A «V* 8 V. 8 % -+ft 

5 471 5 V. 5 M SV. + ft 

12 % 414 IriMKtllA - 7 *04 7 % 7 *. 7 % 4 ft 

»% 5 M LriAkn 2 J 2 * _ Q 527 18 9 % TV* +« 

1 OT OT iSrtre AO 44 14 408 7 8 % 9 +% 

57 % mtLgpUB - 13 5064 39 36 % 3 Bft +W 4 

3 ™, 13 vSlmb>Qi - *n®® 27 » 26 ZTMt+lHl 

-56 2 A W 1 " ^ ^ tot 

34 M Bft LssSolD - 6 1230 9 V. 9 *. 9 ft to. 

XM 21 «tl^^ J 62931 <57 38 % 27 % ffi% +*. 

» I 7 V*uS«tn»*J 6 U 7 18 1361 26 M SW 26 to* 

f* 'i & 2 £ 

511 . 43 ft 

IStwt! umatn S J dd *608 lift Sm 

^rtsssr 1 " “ 


X 34 % HUD* HI i_y/ — wz vv z/ vjn 

77 ft 56 V.NOBC 8 V 192 1* 25 5404 70 ft 4 M. ®% 

A UkNMo JO 9 dd 1051 359 . 3 SW 35 W 

16 M 4 ft NriiqS«n - _ 584 8 *. 7 % Bft 
Aft 39 ft HatHMI 190 39 -S. 614 47 ft 46 ft 467 . - - 

33 V- 22 M NdGaff 1 JSf 6.1 25 152 39 ft 38 M 29 -ft 

i iWMMn* 2 .WKL 5 JO 


:* 


a' 1 - *v 




6 V. V.NM« 8 a _ 00 2379 SW M » -™n: 

43 ft 7 ft WOW. _ 12 4136 Mft IM. WJ. + 0 * “ 
43 ft 367 . HfftTOt 290 * 49 17 94 41 - 40 % 40 V. * 1 . f 

13 % SWilWRac -31 2156 ft 6 W 6 ft ' 


\ 

— tow* a" n% -M^ 

*399 5 V» SV. 5 % 


?«+*:: jf- ~:i 


to., 


Z 3 ft 7 ft HolPropl-OSoin J dd 219 9 ft 5 " Sft. to. Aj 
36 V* 79 * Ntsamf - dd 9 wn 14 — 


_ nifWliiSdkP _ 

T 7 ft 3 ft UaWW alJ 334 S 
Mft 7 W usono .» IJ 
Z 71 M 34 I. IWMdWIll 
15 *. SV) UiWEriUM - 
TOM 3 *. Ln£* 3 a J 2 SJ 


- - « .* 13 ft Ul% -V* 

60 % 30 ft NtSvt, 1 34 2.1 16 448 40 ft HOT 4 W 4 +M-J 3 

n% 5 ft. Hottsa 38 3 J 3 4 SW M 4 7 M 8 % -ft _ 

367.25 NNWstA 157 76 _ 173 2 SV. 25 V. 3 SV. -ftul 
9 ft Sft Sw« JiU q m 9 ft 99 . 99 . to.^ 

9 ft m* ffeSnCWM -59 AA q 177 9 % 97 . 97 . -ftt'fl 

97 . 4 - Morin _ _ 3 S 4 7 ft 6 V. 6 V. to. 

SSV- 20 U NotwFS 33 J _ 1747 42 % 41 * 42 % +TW 

25 24 ft HDriFnlA 1 JB 7 J — 379 249 ) 24 % 34 % "■ 

3 CV. 19 M NdlHP 148 73 15 588 22 M 22 W 22 ft 

359 k 17 HuMor -_ 9 5366 2 gk Sv* 25 W 

34 S. S- KOHCPD _ - 980 Uk M 89 * ._ 

439*15 NetnM _ 12 990 25 V. 24 ft 24 V* to. 

15 V. 10 W nSBRT .16 13 18 55 * 13 V) 13 ft Oft tot 

.16 13 19 - 112 13 ft 13 13 *. +ft 

—, 11 % -tto. 




asn^ni 


14 ft ITU fMlftfi 

m* 8 . WvfcEq 

Z 7 ft 21 tk m«Pw l.ODa _ 

5 % IV. New Am 310119 
13 V. M NwAHren 

52 % 4 ift NCHdEn 1 

34 ft WVWNE&a m u 19 -** — 

136 5 J 12 457 42 

JS* 3.9 6 - 558 14 ft- 

IJO 73 _ 152 16 . 36 ft 


ant 99 .-- 

26 % 25 IU 


P '■* 17 114 IJ* U - 

' _ 27 1347 lUt 10 V. 11 % - 
t 49 16 719 25 V* 3 m 257 . 

i f f-WlflrS 1 « +ft 

M 44 17 1 5 94 «. g . S t.+ft^ 
4 TV* 4 TII tot 


SS. KS?" '■ « W _ 152 I*. Ton a 

2 SW 17 ft NmErilUO 79 14 1003 33 ft 32 % 32 

OTlm HYTkn* 38 13 3 L 3770 X 30 % 31 

MOM IOWHmMIW - 1 HVM 4141 A qqii* *n 


Wk+AS 
saw. -% 


to) 


48 % 159 . NovbMt - _ - 1092423 ft 22 V* 23 V*+V.*A 

S*ft 19 WuriTC q 3M J - 1284 34 % JOT 33 V.- 1 W-- 
55 V. 387 * H t W 33 1 J 18 7752 46 ft 45 V* 461 . +tt 2 S 


- 


_.* 38 V* Metre* *™ 

27 *.^) NM^q, _ a . 65924*1 249 . 34 % — . 

34 % »% Hewlrt JOB 1 J -13 396 23 % 23 ft CTV*+V.«J 

— 3 'asMC7MC 229* S% -1 V*.m 


34 ft TM NnredM 1 
25 ft 5 ft IMA) 


gj il iHHUHamn i Tin ^5 V 1210 36 3 W 
MM IJ 41 ua 50 *. 49 ft 

liqSrtWHW ^ 12 * 


SSriOBv-w A S 5 R 5 S. 2 * 


isftsis; s s isaShas wa 


T> f 7752 -.,. ... 

_ IS nas 17 ft 16 ft 17 V* to. 
7 * 7 A 25 3204 37 * 37 37 ft +ft| 




— — r— mm — 14 5497 9 ft 9 ft y»v* -*~n u 

2 W 4 2 MJ H vpWj ri .16 A dd 10*5 271 * 37 27 -rt.'** 

55 IS y , ” tCy^ ooe J 24 3A77 xir» an a* +v*J* 

a^r* 


aSi 37 ft (Wear 1 
15 ft BWtHlefinris 


n H 


-- _ 21 3340 .TS Sftt^+lGoT 

2^31 wna. _ 48,19 4429388 47 ft 40 ft 44 * + 4 ft B i . 
5* -!?* - lira! 139. law m.+ft,7 
= Mft gc«fe .a _ 43 3 E a ' 909 k. 51 W to.’ |. 

■®% 31 NUa nfr . 18 a J _ UB 43 W 4 Zft 41 - 1 %’ 1 
4 M. 29 * NafalM . 1 — A «t ) UM. yma.' vnx vim. 


461 . 22 * /tabMf ‘.ft 


X% JOT fWBUr 


POT 

•3 


J 56 nOA 32 ft. a% 32 *. 

~ M *00 18 *. T 7 *. IBft+Vh^. 


" ti tm* 




HnririJ 36 'J 19 664 48 ft 479 . 4 OT +*. 
*2 xj* Hartnw - I <» to. 

« ,5 H JtSSriKwt BTVta'ji 

S SSff 2 

veil i 4 U iflUMi — 25 tf 73 21 ft 2 TVi +ft 

8 RB» b . EAST'S* S 5 . 3 S: 
SS K s 1 ^ W- is 3 

mwSSP OTt Sft+m 
""^kKsamjSii m m 


- 43 111S 34ft S3 XV* to. 
a AMutai - 17. 779 409.66%, 667* tot 

54ft 15 140* JS U 13 34U 33ft 3Wt J3D til* 

limtm uddrincuw u 17 Twinw lornm*.-** 

»» UHMpI 23612-1 _ 288 21V* lfft 179* to. 
28ft r LKVMfl J0 20 99 6% 10*. 99.109. -ft 

20 7% LnnCiin - re 1116 10% low. KJf* to. 
Illftn LOWS UB 1.1 _ OT 95ft T3V.95 +V- 
1 i Sft 1^6 JO J 14 M 78® 27* » +* 

, aft Lwoirrdi . ji ra iov.i«9t wv. -* 

_.jSa JC IJ 36 758 41 *. 409 . 41 +IW 

179 . TB UxqffT MMa 2A M 9U j 3 , 12 % TOT. +ft 

tin imp — rid 7579 W T 7 ^ Uw 

ion LD^ftG _ dd 504 ldh 1 ft Mft . 


-• m nwv H 9 TW Ut* IWlTfll^r ' 

-*qZM=SX: ■' - j-J 4 n 2 TO® BBfk 

raifB* 

il® ^ i^g tt fr-ar 1 *- »So' 

36% 19% Hariri _ 11 70* tn* -TT TtiM ju. % 



r; -r. . 

^V..- -c - 


■- 

V. », . 


MS 39 dd 18 V* 18 ft reft +V* 
S 3 3113703 37 V* 36 V* 3*. 


t +ftt 


UJ pH | .Id! j Jllto/US JCTW w% MTBTfq 

OTrei UHttl 194 39 14 X 1 OE 39 * 28 ft 2 SV.V 1 . 
U* iSSs 90 SA a 167 14 V. UVk 14 ft to. 
~ iSSw SB* 29 _ 28 M 3 SW » 3 Sft tot 


BZM 47 V.I 


63 * S 3 Sri' 38 * 


rent 3 a» LrewU ■» 9 «**»** » « +OT 

iSi ^ lSSSZ M IJ S a. 1 % 55 . 1 ? 5 . +2 

“ S 33 T _ 12 *77 im nw n% +w 

Ljundri JO 49 14 8398 SOT 31 *. SVW+lH 


ZlWl W* 
U 



■ 2 s - , *£rf- 

•ftfc -tfcste-r-.ieiiip: 


ii 




ii 5 ... !r~i? - so iicriiM 

,n " KvCT&S “ -- - 
N»CSQ 


18 * 16 V. 

17 % 16 % „™ 
Wft 16 * NvFL 
17 % 154 . 


Iiqiwt X**' 

P* 5 * -itoSta 

— . — - 23 *. 2 » +*il"* 

q Joe in, uw iflS -if . 

q WZ. 17 *^ 17 *. 17 * +ji = j> 
q:" 38 l T 79 . .| 7 *t ■ 179 %+ 4 ." w 


jS M 

inkWkHFUl. '**1 a SSUS)* ©!? 

s-g 3 sas 


Cootiisued on PagelS 


■- ■ ' 'fi 




PAGE 13 






s gjty^ jK:' -— yu.7; 




EVTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, NOVEMBER 7-8, 1998 


0 r n . ^ ••••• EUROPE 

“ [Drug Giant? r ~~ — ' —— 

; m' . ‘Mt (Rhone Talks Russia Agrees to Deal on Debt 

-. U »' • : v Ji-n. . . ‘ j V*/ 

tii ■* ft'valu. t Ni ; 4/H7P mi// U&JJ . Shrinking economy ihai is already “This means for us no increasi 

- ^ uxmwnm.. "vlw _ MOSCOW « — Rnggts anH a short of goods, the government in external debt, debt that is nov 

bW »/-v ■> gr o up of Western teaks strode a conid-hefp drive the inflation rate expensive.” Mr, Kasyanov tol< 
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cimr^¥rOirsaffFmDttm*ts ch riwVnng economy ihai is already “This means for us no increase 
. MOSCOW • — Russia and a shot of goods, the government in external debt, debt that is now 

g rou p of Western teaks struck a coaid help drive the inflation rate expensive.” Mr, Kasyanov told 

| ‘ By David J Morrow deal fiidaytorestractnictiie conn- as high as 80 percent by year's end, RTR television in London, where 

■ try’s frozen domestic debt into exacerbating its own budget prob- he took pan m tbe talks. “Foreign 

• XJ __ / . — rabies without issuing new dollar ferns in die process, analysis said, creditors who came to work in 

■ NEW YORK Talk about an bonds, said Deputy Finance Min- Government officials forecast the rubles will stay in rubles.” 

[ oa-and-afF affair. The French drag i ster Mikhail Katyanp v inflation rate could rise as high as Mr. Kasyanov gave no details 

j maker Rfcone-Poaleoc S A and But bankers involved in the no- 70 percent by the beginning of on the restructuring terms but In 
' Hoechst AG of Germany are again gothticoisiid they failed to a gr B g 1999. compared with its earlier terfax quoted him as saying a nev 

t pondering a merges- that would ere- chi tenm for restructuring the 231 target of 8 percent. round of talks was expected afte 

j ateone of the largest seHersofphar- bStioa rubles ($18.1 biflkm) of * ft was die government’s inabii- Nov. 16. No reaction or coalmen 

. macentical and agricultural Trea sur y Mils ary f bon d s, iiy to collect erougb taxes to cover was yet available from the Westen 
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j Rumens of a deal between the two 
1 companies have circoiatedfcff weeks, 
j- But news reports last week that fbe 

had ended apparently upset sev~ 

.^iral executives involved. According 
to an executive with knowtedgeof 
the talks, they are prog ressing ■ 
The stock-maria* reaction - was 
mixed Friday. In Paris, Rhone closed 
3 *P 4 percent, at 26&8D francs 
-'•($47.93), while in Frankfort, Hoechst 
-shares slipped to 74.40 Deutsche 
"marks ($44.67), down 30 trfennip 


chi terms for restructaring the 281 target of 8 percent. round of talks was expected after 

biliiofl rubles ($18.1 biflkm) of * ft was the government’s inabii- Nov. 26. No reaction ex' comment 
Treasury bills and bonds. vty to collect enough taxes to cover was yet available from the Western 

Also on Friday, die government its spending that led to its default banks. There was no confirmation 
sent to Parliament a spending plan on ruble debt in mid-August, a of the deal from Moscow, 
for die final three months of die move (hat left it unable to borrow The issue of including billions 
year caging for a 20 pe rce nt in- money from foreign investors to of dollars of forward contracts in 
crease in die money supply. That make up die difference. the talks was introduced later by 

will by year’s end add another 25.2 (h the bank talks, there was also the Russian side and was opposed 
billion rubles to the money supply, agreement to deal separately with by Western banks, 
which swelled to 18S3 billion ruHe-dollar forward contracts The contracts were written by 
rubles by Nc*v. 2 from 174.8 billion written by Russian banks. Interfax Russian banks so foreign operators 
rubles at die beginning of October, news agency quoted Mr. Kas- could hedge themselves against a 
By pumping more money into a yanov as saying. devaluation. (Reuters, Bloomberg) 


Europe Helps 
Profit Surge 
At Unilever 


CoqtltH Jr. Oar SigF>P* Cksptonm 

LONDON — Unilever Group 
said Friday its third-quarter profit 
rose 37 percent as improved margins 
in Europe more than offset slowing 
growth in emerging 

The Anglo-Duicb consumer 
products company earned £1.135 
billion fS i .89 biihon j before taxes in 
the quarter, up from £831 million a 
year ago. Sales rose to £7.41 billion 
from £735 billion. The results were 
lifted by a one-time gain of £260 
million for the sale of a U.S. seed- 
breeding plant to Monsanto Co. 

Unilever shares surged 4 percent 
in London, to 609 pence (S10.12), 
and rose 2 percent in Amsterdam, to 
142-20 guilders ($76.10). 

Profit in Europe, where Unilever 
made 45 percent of its sales, rose 
nearly 3 percent as higher margins 
more than offset a fail in sales. 

In Southeast Asia, strong growth 


If a deal emerges, it would rival in : — \T p D p . £« in India eclipsed problems else- 

■ ? s^>eten^tetiy ’sforeefafled roer- f)V(]T) IMO fjr0M31RIl Kfll€ idll 30011. where to incr^seoverall profnfrom 

gers earber this year. Jusi as many top v/x/Ui/ x WAtgca j the region by 24 percent. Laon 

/drug makers are out to become life- jy r*. r mg- * . -g-» I 1 1 £~\ f*C** • 1C* American profit fell 1 1 percent. 

Free Steel Market Bundesbank Official Says 

• tnaoeuticals, Rhooe-Poulenc and ' - Agmce Frmce-Presn expenditure. Unilever said it was 

'Hoechst would be a worid leader. PARIS — Industrial coon- cob^ah t? o» sag oar^-aa bility and inflation-free growth, not satisfied with its business despite 

- The merged company would have tries pledged Friday to ny to BERLIN — A member of the only in Germany, bur die whole of economic uncertainty especially in 

14 percent share©? the world’s $50 keep sled markets open, saying German central bank’s governing Europe,” be added. emerging markets, 

billion agribusiness market, accord- then- response to the industry’s council oa Friday ruled (tot any in- Interest rates in the 11 countries The group acknowledged that 

i ing to analysts, making ita co-leader prtfolen^wouRl be a benchmark terest-rate changes in Germany until adopting the euro are expected to trading had been affected by slower 

<£vith Novartis AG- Rhone-Pouleac tor dealing with other sectors. the process of convergence in short- converge toward the 330 percent growth in Southeast Asia and Latin 

»nd Hoechst would also have $13' Steel ‘*is one of the first sec- r at'K yren nd Eu rop e W begn levels of Germany and France by the America as consumer demand 

^billion in worldwide pharmaceutical ton to experience serious dis- .vwnptptpd fa time fes- introduction end of the year. With less than two weakened. But it said economic un- 

' sales, easily outpacing the Araer- tobance stmomasg from tbe fi- rf die single currency on Jan. 1. months to go, several countries with certainty in foe third quarter had no 

lean giants Johnson & Johnson and nanda! and economic crises,” Interest-rate convergence “is still higher rates, such as Italy, Spain and “significant” impact on its business 

Bristol-Myers Squibb Co. said the Organization for Eco- far from being achieved,” Klaus- Portugal, have been hastening to in Europe and North America. 

v Mark Becker of JJP. Morgan Se- nomic Cooperation and Devd- Dieter Knehbacher said in an in- bring them down. Unilever has cut costs and fo- 

curities fa London, said; “It is very opmeot’s sted committee, rq>- terview with a Berlin-based radio On Friday, the Central Bank of cused on premium brand household 

; important tiiat tbe next deal that is resenting about 30 countries. station, InfoRadio. “In this context, Ireland cut its benchmark lending products. At the same time, the corn- 

announced be completed. After fbe It said governments have to it would be absolutely impossible rate, tbe securities repurchase rate, panv has shed businesses not related 

mergers (hat failed this year, iiobody “avoid an escalation of trade for os to change our monetary to 3.69 percent from 4.94 percent, to consumer goods, such as the 

is going to believe any deal until it conflicts and to maintain the policy.” On Thursday, both the Bundesbank plant-breeding unit sold this year 

actually gets done.” Both compa- benefits of liberalization.” “We have overriding tasks and and the Bank of France left their key and tbe specialty chemicals unit sold 

tries deemed to comment Friday. these are to guarantee monetary sta- rales unchanged. (AFP. Bloomberg) last year. {Reuters, Bloomberg) 
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14 percent share the world’s $50 
billion agribusiness market, accord- 
^ ing to analysts, making it aco- leader 


• - Agcoce France- Prrsse 

PARIS — Industrial coun- 
tries pledged Friday to try to 
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hnpartanc tiiat tire next deal that is 
announced be completed. After the 
mergers that failed tins year, nobody 
is going to believe any deal until it 
actually gets done.” Both compa- 
nies deemed to comment Hriday- 


their response to the industry’s 
problems would beabeochmaik 
tor dealing with other sectors. 

Steel “is one of the first sec- 
tors to experience serious dis- 
turbance stemming from tbe fi- 
nancial and economic crises,” 


resenting about 30 countries. 

It said governments have to 
“avoid an escalation of trade 
conflicts and to maintain the 
benefits of liberalization.” 
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> V1AG. Creating enduring value. 
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Very briefly; 

• Renault SA’s third-quarter sales rose 37.5 percem to 59.4 
billion French francs (S1Q.7 billion) because of booming 
demand for its Megane minivan and Kan goo delivery van. 

• Porsche AG’s net income for the year to July 3 1 rose a 
greater-than-expected 98.6 percent to 276,9 million Deutsche 
marks (S 166.3 million) on strong demand for hs new Boxsier 
and recently revamped 91 1 sports coupes. 

• Puma AG’s third-quarter profit dropped 86 percent to 2.8 
milli on DM. The sporting-goods maker blamed the decline on 
a slowdown hi Asia and Latin America and rising costs. 

w Tabacalera S A of Spain could face charges in court that its 
cigarettes damage health after a Madrid court accepred a 
lawsuit from a former smoker for the first lime. 

•Baan NV’s plans to cut 20 percent of its worldwide work 
force will not lead to any firings at its Dutch operating units the 
under an agreement reached with five unions, the maker of 
business management software said. 

•Economic confidence in the 11 countries slated for Europe's 
common currency fell in October, as a decline fa business 
confidence outweighed a more rosy outlook from consumers. 
Eurostat said. fifiwmfcrn: 
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Very briefly: 


• The Internationa] Monetary Fund expects to finalize a 
nuiltibiili on -dollar rescue package for Brazil early next week 
after talks with government officials over the weekend. The 
IMF is expected to offer $15 billion to Brazil. The Fund’s 


contribution may incorporate a special credit line proposed by 
Group of Seven major industrial nations. 



• Canada’s unemployment note fell * . 1 8.1 percent in October 
from 8.3 percent in September, reaching its lowest point since 
July 1990. The economy gained 57,300 full-time jobs to bring 
this year’s employment growth to 322,000. 

• Levi Strauss & Co. will temporarily close seven factories 
over the holiday season. Mote than 4,000 workers will be 
asked to stay home in December and January in Texas, 

was ‘^adjusting our production to market demand 

• Dole Food Co-’s third-quarter profit dropped 36 percent, to 
$15.6 million, because of bad weather mat hit banana pro- 
duction and a collapse in the Russian economy. Dole expects 
a write-off in the fourth quarter in the range of as much as $70 
million because of damage related to the hurricane that struck 
Central America. Revenue rose 3 percent, to $12 1 billion. 

• Singer Co. reported a third-quarter loss of $6.4 million, 
compared with a profit of $800,000 a year earlier, and said 
fourth -quarter results would be worse than expected. The 
sewing machine maker said it was hurt by currency de- 
valuations in Asia and the financial crisis in emerging mar- 
kets. Revenue rose 24 percent, to $290 million. 

• The Globo group, the biggest Brazilian media company, 
fired 480 executives and professionals, cutting costs to offset 
slumping ad revenue as die country slides into recession. The 
group has $ 1.1 billion in dollar-denominated debt. 

• Boston Chicken Inc., die parent of the Boston Market 
restaurant chain, posted a third-quarter loss of $288 A million 
after charges of $260 million related to its bankruptcy filing. 
Revenue rose to $261.0 million from $1 10.8 million last 

year. Reuters, Bloomberg 
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N. America 
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Friday’s 4 P.RL Close 

The 200 roost boded stocks of Hie day, 
up to the dosjng on Wall Sired 
The Assumed Press. 
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Dollar Rises 
As Ireland 
Trims Rates 


Slowdown in Brazil Hits Argentine 


By Clifford Krauss 

New York Times Service 


CaueUcdbfOmSt&FrrMDuftacba 

NEW YORK — The dollar rose 
against European currencies Friday 
after Ireland cut a key interest rate, 
raising prospects for more European 
rate cuts. 

Ir eland cut its securities repur- 
chase rate, or repo rate, by 1.25 
percentage points to 3.69 percent to 
bring its rates in line with the other 


FOREIGN EXCHANGE 


10 nations that will join the Euro- 
pean monetary union on Jan. 1. 

Ireland was the third EMU mem- 
ber nation this week to trim its in- 
terest rates to bring them toward the 
330 percent level where rates are 
expected to converge. Before the 
rate cut. Ireland had the highest in- 
terest rates of the 1 1 countries par- 
ticipating in the introduction of the 
single currency. 

“The dollar's advance has been 
building through (he course of the 
week as there has been increasing 
speculation that the conditions are 
such that you might actually get in- 
terest rate cuts out of core Europe,'’ 
said Lisa Finstrom, an analyst with 
Salomon Smith Barney. 

Hints from the chairman of the 
Federal Reserve Board, Alan 
Greenspan, that he sees signs the 
recent turbulence in global financial 
markets may be calming has raised 
questions as to whether die Fed will 
cut LLS. rates at its Nov. 17 mon- 
etary policy meeting. 

The dollar also got a lift from 
comments from Lawrence Sum- 
mers, the deputy U.S. treasury sec- 
retary, who said the introduction of 
die single European currency in 
January would benefit the U.S. 
economy. 

“We have everything 10 gain and 
tittle to lose from the success of this 
momentous project,’ ’ Mr. Summers 
told the Transatlantic Business Dia- 
logue meeting. 

The dollar was quoted at 4 P.M. at 
1.6729 Deutsche marks, up from 
1.6608 DM on Thursday. It rose to 
5.6102 French francs from 55685 
francs and to 13781 Swiss francs 
from 1.3642 francs. The pound fell 
to $1.6605 from $1.6615. 

The dollar rose to 119.045 yen 
from 1 17.970 yen on signs of per- 
sistent weakness In Japan's econ- 
omy. The Economic Planning 
Agency said Friday that Japan’s 
economy remained in a prolonged 
slump due to weak consumer de- 
mand and severe labor conditions. 

{ Bridge News. Bloomberg ) 


BUENOS AIRES — In the first 
concrete sign that the recession in 
Brazil may slam a brake on the 
Argentine economy, leafing auto- 
makers here are reporting a sharp 
slowdown in sales and production. 

The Association of Automobile 
Manufacturers reported this week 

40,000^ vehicles in OctoSra^a 15 
percent decrease from the month 
before and a 27 percent decrease 
from October 1997. Exports fell 
75 percent in October from 
September and 13 percent from a 
year earlier, to 23J&J0 cars. 


Argentina has been one of the 
strongest economic performers in 
Latin America this year, with an 
expected growth rats of 53 percent 
— a fairly modest decline from the 
8.2 percent rate in 1997. But while 
tile government predicts a 4.8 per-, 
cent growth rate for 1999, cutbacks 
in production and shrinking ex- 
ports to Brazil are seen as signs of a 
much weaker performance. 

Argentine auto executives pre- 
dict mat the country will produce 
about 450,000 cars this year, about 
the same as last year, with nearly 
half Lbe cars produced for export to 
Brazil- Production and sales were 
rising smartly above 1997 trends 
until AngnsLasregicaialstockjnar- 


kets plummeted in value and capital 
flight accelerated from the region. 

• Wife 20,000 cars now sitting in 
sales lots and showroom prices de- 
clining by as much as 10 percent. 
General Motors Corp., Chrysler 
Carp., Fiat SpA, Renault SA and 
Volkswagen AG have reduced the 
wade hours af their employees and 
suspended production for several 
weeks this month in their Argentine 
plants. GM is hai rin g production at 
its Rosario plant for two weeks, a 
move tint affects 1,600 workers. 

Martin Redrado, a leading Ar- 
gentine economist and former aide 
to President Carlos Said Menem, 
said that Brazilian interest rates — : 
cur rentl y averaging 42 percent — 


are putting a serious damper os 
Argentine car exports to BnmL 
“The key question is wifl tfae. 
ZMF fiscal package for Brazil be 
sufficient? ’ Mr. Redrado asked. , 
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Sales of, Brazaliao-msuie care, 
trucks and buses fell 22 percent in , 
October from the previous mqmh . 
as high interest rates and concern . 
about job losses kept caff buyers , 
away from dealers, Bloomberg 
News reported from Sao Paukx 
The sale of cars and triicte made 
in Brazil fell to 79,106 units from 
1 00,826 in September. The drop in. 
sales from October 1997 was even . 
more dramatic ait Si percent. ' ... ~ 
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Barnes & Noble 
To Buy Ingram 
For $600 Million 


MARKETS: Double Trouble for Buyers of U.S, Bonds 


Continued from Page 11 


Reuters 

NEW YORK — • Barnes & 
Noble Inc. said Friday it agreed 
to buy Ingram Book Group, a 
leading book wholesaler, for 
$600 million in stock and cash 
in a move to expand the dis- 
tribution network of America’s 
biggest bookseller. 

Barnes & Noble operates 
1,011 Barnes & Noble and B 
Dalton bookstores and sells 
books oa line at its Web site and 
through America Online Inc. 

Ingram, a closely held com- 
pany based in Nashville, Ten- 
nessee, distributes trade books, 
textbooks, magazines and 
books on tape across the United 
Slates from 1 1 sites in Tennes- 
see, California, Virginia, Con- 
necticut and four other states. 

The move is the latest by 
Barnes & Noble to battle stiff 
competition from Amazon.com 
Inc., an on-line bookseller. Last 
month, Bertelsmann AG agreed 
to pay $200 milli on for a 50 
percent stake in Baines & 
Noble's on-line business. 

Under the deal, Barnes & 
Noble said that it would pay 
$400 million is stock and $200 
million in cash for Ingram, 
whose 1 1 shipping centers will 
allow overnight delivery to 80 
percent of Baines & Noble’s 
customers. 

The stock price of Barnes & 
Noble’s jumped $3. 125 to close 
at $34. 


demanded high levels of liquidity, 
or (he ability to seO at an instant’s 
notice. The shift in global funds sent 
yields on U.S. bonds to reconi lows 
andmices surging. 

That rush was set off by Russia's 
effective default on its government 
bonds in mid-August, which fed in- 
vestors to conclude that almost any 
investment could fail to die waves of 
financial turmoil set off last year in 
Asia, including U.S. stocks. 

Tbe Federal Reserve Board 
lowered U.S. interest rates twice 
since late September ro head off the 
spread of a global recession to 
America, and that has helped the 
stock market march steadily upward 
in recent weeks. Markets in Asia, 
meanwhile, have stabilized. 

That has analysts predtoingafur- 
ther drop in U.S. bond prices and an 
increase in yields. 

Michel Camdessus, managing di- 
rector of the International Monetary 
Fund, said Friday that interest rate 
cuts the past month by the United 
States and other leading industrial 
economies have eased chances the 
financial crisis in emerging markets 
will lead to a global recession. 

“Measures are being taken to di- 
minish die risk of the global econ- 
omy slipping into recession,” Mr. 
Camdessus said in a prepared 
speech to tbe World Affairs Coim- 
ciL “After a September statement in 
which the industrial countries ac- 
knowledged a shift in the balance of 
risks away from inflation, several 
policy steps have improved pros- 
pects for sustaining growth.” 

( Bloomberg , NYT) 

■ US. Stwlra fJmrh ffig f wrr 

Drug stocks led the markethighef 


on Friday, news agencies reported. 

The Cow Jones industrial average 
closed 5999 .points higher at 
8,975.46, and the Standard & Poor’s 
500 index ended 7.15 points higher 
at 1,141.00. Gaining issues out- 
numbered losing ones by 3-to-2 ratio 
on the New York Stock Exchange, 
and the Nasdaq composite index 
closed up 19.46 points at 1,85656. 


new drugs or other research ad- 
vances, which lifted their shares. 

Expectations for a new genera- 
tion of arthritis drugs that could 
change the way doctors treat the 
condition lifted Merck 3 to 144 15/ 
16, Monsanto % to 39%, Centocor % 
to 47V4 and frnmimex 13fcto7134- 
Anesta rose 1 to 22 after the com- 
pany said US. regulators approved 
its powerful Actiq roc painkiller. 

Safeway rose 2 1 1/1 6 to 49% after 
Standard & Poor’s said that the su- 
permarket chain’s stock would be 


added to tbe S&P 500 index next 
week, when Chrysler’s absorption 
by Daimler-Benz becomes omcfeL 
New additions to the S&P 500 often 
jump because mutual, funds .that 
mimic the index must add the stock 
to their portfolios. 

Vision Twenty-One felt 2 Vi to5 
after the provider of mauagementand 
administrative services eo eyecaie 
ixoviders posted disappomtiog third- 
quarter resuhs^Thecwi^any said-fts 
results were hurt by 'delays ~in the 
implementation of a new accounting 
management information system. - 
EduTrek International Ml 2% to. 
&A after the provider of education 
programs warned that weak Fowttf 
'Gampos enrollment would hurt icv-" 
enue -and earnings for the year to 
May 3Z- ' • 

EduTrek attributed the lower en- 
rollment to a p ro g ra mming delay 

(Bloomberg. AF) 


AMR Adjust to Fewer Fliers 


Bloomberg News 

FORT WORTH, Texas — AMR 
Corp.. the parent company of Amer- 
ican Airlines, said Friday x£ would 
retire 10 planes earlier than expec- 
ted next year and delay new service 
on some international routes be- 
cause of slowing demand. 

Tbe second-biggest UJS. airline 
will take eight DC- 10s and two Boe- 
ing 727s out of service several years 
earlier than planned, saving the 
company $40 million over the nexx 
three years. 

AMR also plans to delay new 
service between U.S. cities and 
Moscow. Paraguay and Tokyo. . 

Tbe, changes .were made Jo “re- 1 
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fleet changing global economic 
conditions,” said Gerard Aipey, 
chief executive of AMR.' 

The move comes amid concern 
that the U-S. industry has 

added too many planes in an attempt 
to take advantage of an increase in 
business m recent years. - 
Jirfin Walsh, an independent con- 
sultant to aircraft makers, said re- 
ducing the somber of aircraft in a 
company 's fleet was “certainly bet- 
ter discounting airfares to fill 
them up.*’ .• 

Other camera may soon follow,^, 
he added. ; ;. ; : { 

AMR shares fell 625 'cents on 
Jrfiday to $66.6875. •, •» 
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Tokyo Doubts Impact of Stimulus Program 

4SC,-. v .... -„,c fnr a cem in September from a year ag( 

works^speoding package m^mt dangmlbythc tomU sjwjPjjj®; 8™?; ■ Credit Costs Rise for Japan 
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India Breaks 
Monopoly on 


C.«pu*r. &■• 5- fr,r 

NEW DELHI — India said Fn- 
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Si'SSriStfffiooyen-WKJS ■SBK&iEf.SKr SSSrX S? H«MfW fo r 

ssc? 2 * 3 St£ sgsTsswiss; 

tf c^n5 about to S'“ 1 f“' ,m4l, “ ,,i 

SS-wmp.ospedBfcr.lteecon- . SI, ta JE 50 largest compas s rose 19-5 p* . u^. »d mlPf .J* 

gny.tbeagency said. . was consKuams — I TT u ihe number of users could nse te 


^^meageaqr^^^^ — — — 

COLOMBIA: Businesses Face Threats and Violence 

- - - - , p - • « anny and police officers have col- 5*5? impotence 

• ’ Continued from Page 11 ^ wi*Sie t^toadon we’re living 

‘ itaries. which roam the JMintiy . . mmmits excesses and yi- 
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Radons for Esso, tire Colombian De- 

^tSShasbe^^gto«£ a German spy couple. 

sS« 3 Sr 

was paralyzmg T 9 ads \ t f^^^ ira demrecords to receive aid to com- ConirollosKS mmion i_lJo times 

s ?S:ir 8 a“S 

%mmittee daily m ^ eIlige ^^S < ^ Se unit has beencleared, andan- ^SiSaadfial incident 

and other MOTnalion,wWettepo- ro created fresh, culling were briefly ar- 

liceprovidefiiiancialip^«of^ oma^ ^ withunblem- ^fi^^gtoleave the country 

tftnttal or actual employ e es-. . , . records from scattered units, rest™ nymg . using false 

there’s no information, there s no that most security the Annan 

power',” Mr.-Unea said. . . - wSSne in the private sector P a ^*jJ ov,a ^ ' 

P °BW more infbnMdMt are retired military officers like him threat to foreign 

fnnififtrinmz close ties to military are , tn the most senior Tn iJLn attacks on oil 


Sanwa to Halt 

Loans to Firms 
Outside Japan 

Bloomberg fcem 

jOKYO — Sanwa Bant 
Ltd., the fourth- largest lender in 
Japan, said Friday it would stop 
lending to non-Japanese corpo- 
rate consumers overseas as 
rising funding costs make such 

tending to non-Japanese clients 

in the United States and Eumpe. 

and reduce lending m Asia, me 

bank had Sll .3 billion in loans 
and other overseas assets as of 
March 31 on a parent company 

b8 “Our policy has been to re- 
duce low-profit lending, and 
•Japan Premium’ is accelerating 
trt scale back over- 


India has acorn iww# - — ■■-■ 
conations and an esumaied 
500 000 users, and analysts think 
the lumber of users could rise to 
more than a million in the next five 

>& Mosi customers are lrnked 
through VS NX gateways, and users 
complain that the service » unre- 
liable and the lines clogged 

Analvsts said they expected ser- 
vice to* eet cheaper and more de- 
pendable through competition 
among different providers. 

“Market forces will now decide 
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of chronic human rights abuses. 

^^jcording to government ^ j know, they are hon- 

Pgotms and human light 8 groups, 

APEC Likely to Press U.S. and Japan 

Mata News 

HWG KONG — die U^- and Japan,” said the- De- 
volved in the annual Asia-Pacific closely involved in | 

Economic Cooperalionforan^ tetters. “China will also 

■>week are GkeJy *».gS»2‘^S h^ekn important role.” 

U.S. rate cuts and addifioiml feral heSpSyed - down thfi 

stimulus from Japan to he^al ^ f OT ^al action on short- 

leviate the Asian fcancial cnsis, flows or hedge funds, 

bat they are uHBkrfyto^^: ESo arMSputon the table^the 

'■ J »riar ofd>enlWlmg ' 

YEN: Unwanted and Vnvolued ■■ 

Continued from Page. U l| 

. die comer baidc SSem over Uk Japanese fi- H 

has money u» toe coniCT nancial system. 

is still getting “simflariy, tte.msh to 

BgWeintTOtoflcsstol b^ is Virtually an |Hag| 

percent, but ^ JSE* Sc from It^g to Jap- BB 

Sly stane J^anese gowau- banks, analysts «y- ^|D 

meat bills of ? x ' nK ^ a ^e ^A^client can stdl d^osit 
unities now have neg^ive ____ ^ a Japanese banka^ VJ 
yields, and only interest, but there 

banks, such as Barclays Cap- distrust of Japanese Mjl |i 

ital, I P Mor g?J^ wl banks that custome« may 
iXank,.hawan^mc^^ prefer to pay for 
, ative interest rales °“ yc ^ ^ dieir money m Treasury ■■■ 
r : ’Ending this week. hills for a few months instead. II { | 

* *Why would ^east, toe feeling seems to 

someone else to take their h. will be safe. 1 BjH| 

^S^Whynotju^k^L the economy inje- 

* or lend it out at no „ cession and piles of bad loans 

Partly for couvemrace. If -mdina the capital bases of BS 

j bank has toe odd mfifron yM ^ some fal 

l^rag around, it gjW ' weakest financial institutions IQ j 

toemoney in lts are caught in the sttuggJe for 
^ nrisht lead to extra securuy d ^. corporat e lives. ■ — 

exposes. So long.as toe m- Japan passed WMk 

, rS; is only slightly neg- __ broad sets of banking 

^ ative, it may pref® 1 * to bills, including a $500 bilDon 

S in a SsJSbS the capital at H 

even if there is a shghl cost ° ban ks. Yet while such 
0 ev S 1 ._, also keep thor me ^ -m was wel- 


&TffiSf?K.2g (SI 7 TJ rniUtom) £cau* c? lower advertising ^ 

Si?h31 company toe^toe? Suo jjJapan agreed J9 “^ d a v ^rt^d. Moreihan S| bil»j^ 

policy has been to «- . 

ducX^oft lending. a"d fm e ^™e in infomcrion mond. by Finance umdenV.ed of- ; 

^p^'kaMtatog SStofo^oMelecornmnnicarions Asian 

our plans to scale bade over- Kclmo^ ^ J n01 necessary for be- ficials from Japan Kangyo Bank Ltd. an : . 

^•saidHand^o^bra;" M taKm e, service pro- .Fuji Bank Ltd. ^.P^Vi.so jotot-venture. Dai-lch. ; 

mntraiun for toe bank. T 1 . . ._ nnnnred plans to create a - - ~,»raina their trust ' 


Je^TsT.lOOl io 20 million rupees. 
Sending on toe areas toey want to 

serve. Mr. Purkavastoa said. 

iit iY «id that 


seas. Sola riai .ti 

^^cosdydtreatroforoign 

businesses has been a«acla on od ^^profitable loans. althoogbit 

pipelines. The attacks Jbwe «l » abmpUy reduce 

aSsed even as toe PJL fefean book overseas, he said, 

nares to open talks with toe la rg Sanwa’s wholly owned U.S. 

SSWWHrSSSBrS baS snbsidLy. Sanwa 

AimSl Force ® of .^LT^chrU BMtoCalifatnia. wUl continue 

FARC, in an effort to e«dtbecrvU us c bents, he said^ 

ss. , sarss=?as >-Bwa-:g 

^Sr Martjn ez.inteno rmniaer ^ h °£ abroad a 

yjfffflsa.'Ki t 


in the new goveimu^w 
edged that lack of security is a se- 

ptob , erm.,Bknallote r .^ 1 °^| 

countries, he saia, 
fteaUne with them, and we re be- 
peace talk, with the guer- 

rillas.” - . ■ 


sanwa » ~ 

banking subsidiary, Sanwa 
Bank California, will continue 
to lend to U.S. clients, he said 
The move is part of a tong, 
slow exodus for Sanwa Bank 
and other Japanese fenders- 
which lent huge sun* abroad at 
slender margins during toe 
“bubble economy of me 
1 0ROs 

Now, the banks are stream- 
lining businesses ai home and 
overseas to increase capital and 
bolster bottom lines. 


&foror.e,ecormncnic3rioro Asian *»«£. .^gSVffiW. " 

services was not necessary for be ici ^ , Dai-lchi Kangyo Bank Ltd- an- • 

coming an Internet service pro- • Fuji Bank Ltd. ^ ^ 50.50 jotot-venture, 
vider. . , M nounced plans to Co., bv merging their trust , 

service providers would j^anayo Fuji Trust &■ Bankt g - • 

need to sum operating within IS banking subsidiaries on Apn . * e city’s largest ; 

months of gening their hcenses s Ho Kon& Telecommunication iUAg pLC of 

The new businesses also wto 1 be ne company and a umt of Came bl]Hon H ong I 

allowed 10 choose their own meui net pro fit rose 1-4 percenu 
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“However, this could effect toe fo lhan m 1997, as **; C S "Snning at toe country’s largest oil , 

dav They closed Thursday at 70S - |cal (Group I Corp. 

“y - 3 /Rinnmhcre. AFP) — i 
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. Eastern ar.4 &Berg«ff Europe. - < -• ■ 

Chairman 

Conference partn ®!l ^^LMANAG Germany 

A1G GLOBAL REAL ESTATE INVESTO lease USA 

CLIFFORD CHANCE France .... pAflK£S ^ C0 MPANY UK 

C0FINIMM0 Belgium. . ; UNITED BANK OF KUWAIT U 

OESPA AG Germany . . -/•/ ' * . . yiVENDiCGIS France 

EBC ASSET MANAGEMENT A CONSULT 
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/ 
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n Hew Ussodata GBI Kta«^er . 


_ Hist ^ 

UBiName — 

Company — ” ~ . 

ftAMdieas — ~ .2e.?D5Ul Code . - -- 

“ E-MMI . - - 

Taapto»___ 

Pvym-V » -G»ro. 

Ca dWfler — " chiles. 0.1U. 


° S 2 585 S 2.705 S 2^5 

n MM Prim*iri 6ffl |iln *“ . 

si 300 Si ,700 St .800 

I J Hnn Mincer S1-3a 5 si^flS S 1 . 6 B 5 

□ EXtet ® B ^ 

' J ” ' “ ' ' "" " , .. .. f U Bank Wire. Ciedfi -OoW! 

U Chet* ' ' Ai Cdbr*.. Mew 

,br< F '^ IOT H ^' ^ , <oxl ri uirrto %50 W» 

LO n»*.K!QaP'Jr. Ft^NtfWksteiCioaffl 




AttwM/iaW taste 
$1,735 51^35 


c aw* K- ■©wsHweaKta-m-' 
ionP.:^ OBHpBwi 
LordNircoiW^'- 


Ca jWfW Kame — 

CartiNurtscr. 

« i aa 77 11 11 and Ca&nue Wasim Demeure - 33 1 44 58 44 58 
Conference Hotels, ^ 212 399 1 B 1 B e-mail reg fcstraii onfo'q ki balrfjaleslHteiirg 

For more hitomaflon: TO 212 399 ™ 
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T? +44 171 420 0348 
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OA Edith Brigitta 

LJL/ Fahrenkrog 

~ THE INTL PARTNERSHIP MENCT IN EUROPE 




FRANKFURT HEAD OFFICE: QAAT 3 - 7 PH. 

6031 B FRANKFURT, ELKEMBACHSTR- 51 . GERMANY 
TEL.: + 4 W 9 - 43 1979 . FAX: + 48 -M -432066 


LONDON 


MAYFAIR OFFICE: MON -FW 9 AK-EEK 
LONDON W 1 X 5 FD. MAYFAIR. STRATTON STREET 10 
TEL: + 44 - 171 - 5468543 , FAX: + 44 - 171 - 546 B 9 70 


PARIS OFFICE: H 0 N-FRI 9 AJI.- 6 RN. 
PARIS 75008 . 72 HUE DE FAUBOURG- 5 T-HONORE 
TEL: + 33 - 1 - 40078687 . FAX: + 33 - 1-40078040 


NEW YORK LLS.A. OFFICE: MON - FH 9 AA. -4 ML 
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Success, wealth, power. 

rs unBkety tin*. when Edward Tf __ _ 4 “ 

VIII and Waffis Sfanpsoo wen M /|T 7 |? A 

(nboducod by a mutual friend, fit m If a 
(hey realised (heir Die would 

change forever; altar aft, there wen empires to ran. And what 
Edward and Waffis knew then, you know now - for successful, 
wealthy, powerful men and women, ton is not easy to ftaL 
i know this toa I also knew that, wBhout thdr wise Mend, 

Ihe meeting which changed the Eves of the Duke and Duchess 
of Windsor may never have 
happened. Evny successful person 
needs Rich a Mend. If you are at 
the; * of your profession and 
are tow busy to meet that special 
someone, let we be such a friend 
to you; I will do my utmost to 
introduce you to your Meal partner. 

For an introduction that wffi. change 
your De, contact me on +33 ( 0)450 
427 331 or +( 0)33 608 461 uo 
(mobile). For marriage only /m* «*»*»**» 


Partner Search 


LONDON office: 1 Northumberland Avenue, Trafalgar Square, London 

■tel. ++ 44 171 872 5427 , fax ++ 44 171 753 2848 

RAWS office: 12-14 Rond point des Charcps Etysaes, Paris 

leL 01 53 53 16 10 , fa * 01 53 53 1400 

GENEVA office; Rue du Rh&ne 14 , Geneva 

teL ++ 41 22 819 18 13 , fax ++42 22 819 19 09 

ISLE OF MAN headoffice: 56 Bucks Road. Douglas, Isle of Man, 

teL +44 1011624 615 442 , fax +44 ( 0)1624 615 442 (USA on 


\:\,j,'\t.\KTXXuT. 


BRITISH NANNIES GOVERNESSES BABY NURSES 


with excellent references. 

AVAILABLE NOW 

24 btmr Answafbom Please telephone AKsoa Day NNEB m 

© TeL 0044 171 341 9344 Fix 0044 171 244 7312/3 

222 Old Brampton Road, South Kensington, London SW 5 0 BZ 


DOMESTIC STAFF-rtghes cattre ape- 
iBrti^G«piBNBaafltfHasaMaBm 
terries, Chefe, Hauseteejas, & PAs- 
bI sourioush HJTCHINSOWl 
Emptoymert Aaenqr A W 7 I S 81 0010 


Domestic Positions H farted 


SEROUS COOK, capable and experi- 
enced. saris pb h laanart / ca nary 
or a pirate famMy. Td + 33 P 1134 I 9957 B 


DINING OUT 




PATHS 5th 


NEUtUY 


iijmm 

Socmen htfla 200 m tom “ofe Dame 


luxurious swtmlra, ai-a+ittiorwl 
satoa feme f 123 ?ies, carte F 150 . 
72 AM StGemah TU 01 43 54 26 07 


PATHS 6th 


jr RJCLY JW| 

4/0 Dh moa poplar 7 | I 
fr%r Chinese lestauanf _ I 
Recommended by famous gastronomic 
guides. New dates & menus lor EuvA. 
Pmiedrinq warns 

79 w CWeGauh, NwfcOI 4 B 24 . 433 G 
& 71 w Soften Pwis T -01 47 8327 12 


LE BSJBOQUET 

At fa SSaltoSrl&toa 
lor draw or a th* 
Saaonataa l Write a rwarafab price. 
13 , tua St Bant. Tin 454 X 81 34 



JUrs 

MalisSa 





'SmtM * i *4 'tf i j i } j« 


H ta tofrto’ )P i "' i h i ' i r ii' B t J > 'fr* *>** 



mm MARRIAGE MEDIATION mm 

,.fo the best m intomarionaf sodefy 

busting this intensive experience, our unsurpassed niveau & 

MY EXaUSWarPaSONAL GUIDANCE 


Iliil PIS 






; v: n : - 8 y 1 1 

r ; T L' 5"»7 




Does that appeal to you? Please ceil us for an . . 

HoaO omcaa - Eumpo.Germmj^Frankfurt, T(0049) 69-24277154 or Bortfn, 


/ or Uumch, T(0O*9) 89-29165427 


AMSTERDAM, VERY DE 8 RABLE, 
beadM. UeBgert mean oi styte »i- 
■ard kriang & eel travoted Dutch/ 
Franc WJenteh, 50 /UB 8 , Wond, aim. 


coihratired Epotne (temis, skJ. goS). 
supab ax* & hostess, broad cuUural 1+ 
teeste. We. har baa trtmds, mat tore 


SWBS GBULEHAN, 42 . tal, bknUd- 
depeudou. moBiRgud. generous, reB- 
abte. wnTMieaiied, swks cosmopidteo 
atactic wrnan { 22-35 yo) tar serais 
reafansfip and Mmattooel BanKna . 
CaS me *+ 41 - 1-825 4829 , ++ 41 - 1-&22 
0537 Pta +* 41 - 1-202 0572 . 


RM 0 SH, SENSUAL, PRETTY WOMAN, 
40 , wanr/warted, c^ftafing peoatai)', 
&ritaWrandi gputaa lows to road a 
peri penUenan, 3 M 0 tor sotous rria- 
tunsnp. Reph nSh photo to Box 762 . 
32521 Neufty Cebax, Ranca 


PARS - Fan* paria ma n, SO mccess- 
fri, ta bustoess, u of cham, ml se m 


to see her happy again. B you da too, 
please mph wttti photo: P.O. Box 261 , 


please reply Mtn plwto: F 
10 W AG Anrianiam (MJ. 


FRENCH btfies in Parts seefcdncoe 
Meodstips ndh Andophones to Bscpe. 
ABAC Td 33 ( 0)1 4 Z 720834 / 46708094 


1 AM A JEWISH FEMALE, 55, DriOn- 

a b it too tab tor ms to /W s narar 
id. Iudbcus man? Please reply to 
Box 791 , HT. Frtadrictnar 15 , 06(023 
nankfisMrolMn 


fri, to bustoess, u oi cham, md sense 
of hmnr. Bjoy* gol, twrij, tonang 
good restaurants, and quiet evenings 
ante gusto fife elh qraBy afiaetbe 
yowg tefeSenS photo & tale to HT. 
Bax 757 , 92521 NeuBy Cedar, France. . 


OTERNATiOliAL BUSMESS WOMAN, 
based ta London, wste a nm to dace 
ftm end bavri. fm &T, sopWdicaied, 
sftn & chla You «■ be ff oronr, ritaw- 
tathg & a navemota of brimen 4050 . 
Pleesa nrte «dh photograph to box 780 , 
MT, 63 Long Aero, London, 1 NC 2 E 9 JH. 


REPLAY Europuu Intro do c nu a 
bunsu. Tet +34 915 756 946 MADRID 
repbythxissies mer.atesa.Bs/reptaj 


VB?Y MCE bdf, 38 . tiagvA same of 
(unaar.dianntabutome«IM,sad- 
ous, gatenen «*i hWi soda) posfca 
WOelHT Bw 747 , F&l Neuly Ok. 


GENERAL 


far Recruitment, Education. I 
SrcreUriaL bland Services. | 

To odmrfMe eoolocf Sarah KtohoT : 
ou +44 171 420 0326 
urbx 444 17 ! 420 0338 
A GREAT DEAL HAPPENS 
ATTHE CYTERMABKET 


Personals 


Autos Tax Free 


Business Opportunities 


Capital Wanted 


TELECOMMUNICATIONS 


HAY THE SACHS) HEART OF JESUS 
tie adored, dori&ed, toned and pnsened 
throughout me world, now and forever, 
tacrod Heart ri Jesus, pray far us. SaW 
Jude, wntar ot irirooes, prey tar us. 
SaM Jute, helper dt (he hqpstass, pay 
tar us. Aswl Ssy Ms payer nine times 
a day, by die 1 M 1 day. yor prayer uB 
be sewered. I has never been (mow 
to ttL Pittcriion musl be promised. UK 


JWW TAX-FREE urid 
ALL LEADMG MAKES 
Sana day regishriba posslita 
retmabta hj to 5 years 
Wa riso ragte r cas wfi 
(erplra^ foreign (ten-fee) plates 


7 HE LEUXnm CCH1B3E OF ART 
NORTHERN CYPRUS 


Tfm aigtrat/ 


kallback 

Lowest 

Internationa! 

Rates! 

I Call to the U.S. from: I 


THANK YOU ST. JUDE fed Sacred 
Head of Jena tor runeing our an- 
swered. N. & $. 


JCZK0VITS 

Aired Eschar Sferi 10 , CH- 8 CE 7 Zbrich 
Tet m /202 78 ttt fwc 01/202 79 30 


Symprihefc Irereskn are kwisd to be- 
came hrolrad in Sds tateresfeg project 
tor die nrograsatan of ai tatamritonel 
cotegena wndwfri seMng ifi$t 
19 h cenlsy ftzattn bddig h N. Cy- 
pna. Rx driais ortact 


OfllQMAL A EXCaiBfT STARTUP 
business needs financial spadaBsl 
assfctance to niise'USSSU. Private 
inveatotj u acths partners wtame. 
fine +33 993 89 78 80 S 2 . ' 


Capita/ Available 


Announc em ent s 


Iwal fflE &lbine 


ATX WOILDVDE TAX FHS CARS! 
Export new and used LHD I RFC care. 
Tenfeddai 40, 2830 Artwwq, Setaiun. 
Phone: + 32 . 3945 J 0 .Q 2 , Fax + 323 . 
645.71 rn E-matoriiairigrintadvnriJK 
Since 1859 . 


tatsmet 

wMlsriaactuWImmodHn 
Fens 00 SO 383 9157119 or 
8158732 or 8223220 
Rnmc 00 90 392 8510978 or 8512 BW 
Nat P 0 Bn 482 . Oho, 

Mental 10 , Tutay 


S 100 M AVAILABLE FOR placement to 
Hgh ytou hwerirmri Progom No Bro- 
ke is. Barit references Reqrimd.- 0 . 
Mdaen. Fax ShgapOK { 05 ) 4489759 - 


Fmandal Services 


France 270 

Germany.... 24$ 

Italy ........... 340 

Japan......... 320 

UK. 17* 


SUBSCRIBER CUSTOMER SERVICE: 
FbrmesltansorquBriesabadflndrite- 
eiy or war newmapw, toe status at yw 
' or about ordering a sUacdp- 


EUR0PE AUTO BROW 

TetHMarei 31 ( 0)303064494 


UQUD FOOD. Classic coUdata shea 
1991 . CerHed naferaL Factory rirecL 
WeWased refomd nrakefing genairiu 
e "vtoual" amtriy incoroe. Access 
wwaUAFlxomfelriiaufials. 


HXC; PmUktg.KCciOMU Comm' 
Anj Trost Fomcfon Semioe - Mb Baift 
Accounts - Anonymous And D Free - 
Tel +41 32 327 2414 
Fk + 4 ! 32 822 2235 
Ental MmaSmUttenonroBfeorexom 


Son, please cal Hie toftmang nuntoenr 
BmOPE, IBDLE EAST AW AFRICA: 
TOIL FREE - Austria 0660 8120 Bri- 
gftar 00800 4 44 8 7827 Oman* 
00800 4 448 7827 fiance 00800 4 448 
7827 GamsiyOttQ B 48585 GmfM- 
tai 00800 4 448 7827 (bescs 00800 33 
12 15 06 MSfld 00800 4 448 7 B 27 ta- 
mritpaid ca&) 03 5121750 Kafr 167 
7 B 0040 Ltaxninura 0800 2703 Mfbfe 
lends 00800 4 440 7827 Mmray 
095800 4 448 78 Z 7 Swerim 020 7 B 7 D 39 
Statetaori 00800 4 448 7827 Ebewhere 
1 + 33 ) 1 41 433 361 THE AMERICAS: 
USA fkffee) 1 - 8 GM 822384 Bsastaa 
(+ 1 ) 212 7523890 ASIA: Haag Kong 


NANNIES/DOMESTICS * 


• NO Deposit 

• NO Set Up Fees 

• NO Minimums 

• Instant Activation 

• 6 -Second Billing 

• Fibre-Optic Networks 

• Ideal for Home, Office, 
Hotels and Mobile 


Legal Services 


DIVORCE 1-DAY CEKT1FKD Cal or 
Fax (809) 922-3615. 300 3. Highland 
Spr. Ave.tSie. fiC ri43£aon(ng, C4 
92220 USA e+eet rivacedtpqnelaim 


OFFSHORE COMPARES. For fee 
chre or advice Tel Lxvlon 44 181 741 
1224 Fax: 44 181 748 8 S 8 ffi 338 
HMrjnMnmrii 


Real Estate 
for Sale 


DIVORCE H 1 DAY. to Puri. Write. 
Bn 377 . Srituy, MA 01778 USA. Tel 
978 / 4438387 , Far 978 / 4434)183 


BflSH OFFSHORE COMPAMES £145 
Cortact Irish taxparinre Ud. Fax: 
+ 353 - 51-386921 EM* toSfarOUJe 


NASD RR 1 I seating to e 
wortdwWa Reply to Mr. 
213853-1212 emrib sOyonC 


FURDA - SARASOTA. Gorgeous poc 
bse on got mixse, dose to beaches 
TdL t+ 49®834 89 97 , Fac -857331 


1171 MonesiiSOB 1928 Jtpae 
(W-freeJ 0120 464 027 Kona 3672 
0044 IWqpsii ftofl fee) 1-800880102 
puapphm 895 4946 Smgapom 325 
0835 Tatno 7753456 Thefaat 277 
44 S Ssentraa (+8521 29221171 


CoBeges & Universities 


Real Estate 
for Rent 



Tel: 1J206.599.1991 
Fax: 1J206.599.1981 
Email: info 9 kainMck.com 
www.kallback.com 

417 Second Avenue West 
Seattle, WA 98119 USA 


FEEUKG toe? - 1 
HBLPcrisisteeto 
lifk Tet Pams 


a problems? SOS 
isft. From 3 PU to 
P )1 47 Z 3 80 0 Q 


EARN UMVERSITY degrees ulBztog 
mfc, lie & academic experience. For 
eroluriton A MoDnrikn toward mm 
»: PacSc Solhem Urivosly. 9581 W. 
Pico BNU DspL 121 Los Angeles, CA 
90035 USA 


Business Services 


Switzerland 


YOUR QFfVX M LONDON 

Bond Sheri - Man Phone. Fax, Tatar 

T* 44 171 290 9000 Fkx 171 499 7517 


GENEVA, LUXURY FURMSHED apart- 
rate From stubs to 4 bedrooms. Tet 
+41 22 736 833 ) Ear + 4 ! 22 736 3871 



Auto Rentals 


RBfT AUTO OBe FRANCE: Weekfed 
FF 500 - 7 days FI 500 . Tel Paris 
+33 ( 0)1 4368 5555 . Fax { 0)1 4363 9529 


Escorts A Guides 


me® 


Auto Shipping 


BELGRAVIA 


SAVE ON CAR SKEPPUG. AUESCO, 
KriJbestr 2 . Arimp Betpum TfrFrom 
US, Africa. Regular FtoRo se&na Free 
hotel Tet 3232314239 Fax 2336353 


ORCHIDS 

LONDON -EUROPE 


^SOCIETY 

Tbt Mm( PimBJbm Escort Agency 

Executive Service Worldwide 
wefaOlhsM KQ LONDON 
0171 268 10337 ( 0)7000 444476 


APHRODITE 

Hostessing , i Escor&u agency. 

a« 5 Bg girts Av &§9 
Bwy oocarim. Al areas covered 
UK 07971 353332 


Autos Tax Free 


E-mai!; gregSsakon.com 


25 YRSOCEANMDE MOTORS 

nXMde supply ef tar-fee ebb AUK 
Mercedes. 5 UW, Ftoscte. Cta tumni 
+ 49211 * 4493930 , tax 43 - 211-44 93933 


THE FHEST A THE MOST SINCERE 
18 - W+ MIBWAHONAL 
BEAUTHfl. I BEGAN! 
SECRETARY, AIR HOSTESSES I 
MODES + AVAILABLE AS 
YOUR COHPAffiON 24 HOURS 
Eeeort Agunqr CreA Carte Vriraw 


MernaHonal 


ASSTOCATS Escort Service 

BoabW tan Photo Mate* . 
1 ShoaUnn SL Lnarim W 1 
Leaden 1 st 0171 258 0080 


*' i .*!*• ‘m/ThA 'i> 


TEL LONDON 44 44 ^ 0 ) 

0171 589 5237 


Woridta Sep ktatatonri bearttae 

New York US ltal- 212 - 765-7891 

GFRCEeNn.-tiSCOR 15 .COM 



UTMATE 10 - 

R«r YotV Escort Service 
Tet 212 - 688-1741 


Rirac*«wv«L 


Bperience toe energy teat makes 


the mturs nuur mewsrsper 


M 0 DEL m [lNK 


LONDON CONTACT 

Uusl ataaefive, educated, daisy escorts 
8 models. His Class teamaifanai 
Escort Seraca Tet 0171 736 9937 
or 07771 780 Oe or 07000 TOPCIASS 


Ewopen JET SET 1 VBMA • PAMS 

RMERAWiMcincaijrLoi^^ 
^^mAifDussaix^S 
Vtama ++ 4 W -710 GO 55 Escort Service 


PLANNING TO RUN A CLASSIFIED AD? 

Piocs your Ad quiddv and bos^k cexitadyoiff f nearest IHT office 
or represenferiive wHn your text. Vtou vv 3 J be informed of the cost 
immediately, and once payment is made your ad will appear 
witfiin 48 hours. All major Credit Cards Accepted. 


n e u qpBota reft Cnsro pufen 


EUROPE 


FRAME MGfc far* 
fit: WU 4 J 43 5 G E 
Rw:M 4 l 4393 i 


POHUG 4 L: Lisbov 
AL 351 - 1 - 4 ^ 7293 . 
F be 35 H -4577352 

Fot 914 586074 . 


e worid Leader in Its Unique Escort 
Service. Wth (he most striking te- 
ratomata cfeefc & photo modrit. or 
oririamfing *orfd«fcto service is 
unY 9 CEdedBd.itamapR«ri>CQnSden- 
(rimssfeg to view our fine Foribktt. 


PARIS 

■antaewiMBcorbkcoai 
+ 312 B 678 H 21 / + 3 W 5422 W 24 


tLY.Cs Moat Expanshn Escort Senfae 
EBONY 

J 21 Z) 570-1659 
oouswly wmHi of odor 


GERMANr, AU 5 BBA& OBflBAL MOA 
.fieri** 
fcL 9712500 . 

971250-20 

BBGW « UMMOIM&. Brosssk 
tf.- ffl 77 T .67 24 
Fw (3 762 24 39 . 

G 8 SCE 4 CTWH: Aim, 
faL- 3DI/68 51 525 . 

Fn 301/58 53 357 . 

INLAND: MM. 

U: 3589608 m 
foe 35696+6508 

focTO 30956264 . 
hCmaUM&AiKWriam, 

1A: 31206641080 
foe 31 . 20 . 6881374 . 

ICtaMnrADffWACK: 



fin acktag dBeen far 


LftL for fimtaa. The riffmneri 
UorhiM repariku.tor oesflenee 


AMBASSADORS 

Umtorti W Escort Sarvtae 
0171 STB 6700 (24 l¥l) 


JIM ■ LONDON 

mine Escot Apcy + 4 T 78/ 4033081 


snm 


NORTH AJAHOCA 
NaVYOSX- 

tf.nta 752^3890 
WfefflOOi 5727212 
fax:P)a« 587 B 5 

ASIA/PAOHC 

H 0 NGKCNG; 

«_ ( 052 ) 2922 - 1 188 . 

61170 HiHL 
foe 852)2922 1 150 
SNSMKttr 
UL 223647 S 
fee ( 65 ) 224 15 66 
Jriec 2B74S. MT SM. 


SM 1 T 2 eFBJUiMSffiANY-BaiaUM 




pm time err. 

Uj tecsle Escort Sintae to New Ytt Oy 

2IKB94BB 



PARIS 

Gmm Ban Agecy ++ 41 7 S ^ 78 H 


0 .^ 5 ? 'JEMa* - BEBUf* 
■ RWNKFUFfr - ML/M 
“ CaHSMA ES 00 RT AGfflCY^ - 

Tst 00414(48 80 70 77 TqS Cads 


$skw models fcr i 
TefcUKDir, 7 M 7 S 


IB) 

nine service 
0181 408 2967 








p3rl£i 


w : )> 


ri wdyri dowi to eaft. Lovtaj vise. . rf 
rofMfSc, understaning, anorited ml , 




nSwwidWwanf photo to Bar 763 , ^ 
fit. 92521 »B#y. Cadre, Fonce - 



K,w W Etett 








MEETING 

POINT 


-5 -‘ 

r- r ^.•- 


ELEGAKT, SOPHBftKaOB) MsmMoo- 
at wxnan decosrim/wSer, desires. to 
meet dta&grished. coamnxtan geolto- 
iman, S 0 +, noreawAer. rifloem enough 
to dtor a prMend Neriyta tor or meni- 
al happiness. Replies wricaree tore 
USV&noe o*f t you possess tase 
quaftfei Write to Bn 7 S 9 i HT, 02521 
NedyOedeXr Fence. . 


irn.j ' 1 • 


\xr-~ 

.j *-?*-■ 
■7 Cu 


BOTE WANTED tor a KereMe florean 
Catholc Christian toy 27 years, ItaGO. 
■nrttog as Sates reanagar.ln DubaL 
Csrieflobar r bpyainintoinilsinDe- 
cembflrtojrimairiedSendgkkbioda- 
te fed cote phoexwph (trimabtaf tl 
P£L Box 2 B 457 , Drira - UAE - 


• £• 
*-■16 L 
; 9 Cn 


-tr# 

'-.j- *’**>& "■ 

‘‘-v: 

’ -terr*** 

?«Vrf*r few?' TfEi .4 
-■Si ****'- 
. 4 t tr*< 'ssH' 

l - W 5 V*W 
y-.-t riss*»» : .Thl 

-afTredjt-lt ’ 51 


Switzerland 


lECLikci) ii» !*rr>r* IS, 


GENEVA CITY COUNTRYSDE, in imriy j 
okl prill.. Ftanisbed apartmeds. ! 
SFr. 4500 - SFr 2JBOO -lift. 2200 . , 

Ptease telephone ++41 22 784 31 00 j 


Paris Area Unfurnished . 


.PARS 17 ft 
QUARTER Of 


U PUUNE IIONCEAU 

A iHfeje cbrice of 
■Adgeaprifemte- - ~ 


t . *. +.*!'. -% taMPB 

LL SiV- - .■■■■ > --- ^ 

L:s ******* 

a,*— ’ -r "■* ^ 

= Is' w * . ::.vx . . • . - 

.TX -r:::.- L v 

"MT .■*: /. • •*" 

;-irv :r-r . .t 

• ■ - 


HAussMAma toaum& 

L Commute) areas of excap&pl r . 
' <pa«. Coasdire Mirim. " 
Baremem perking poss&fa 


RBfOVATED APARTMENTS 

Vsn bemU ttigc 


fSllnminted anti ( H# 

*awi fr«n to# ll * * -- 


Voy isBiity tangs; 

fcSHSlSfta 

DEKfiiM IIUUMA paHJUM 


beariMinafcftvSvpaaH 
to Ihe recepOons,ssreal 
eqttoed ctaseta, fate of care 
grem to toe tttn Baflinras 
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w-uermam-des-Pres s latest residents are fashion's big names. 

its church began iatfae.IOthccn- Ac former studio and apart- 
-h^tat y .and , tiny, makrog use of the new ment of the great French 
many Jflenthy Ronjanesqoe style of archi- painter, 
changes, Paries' tectare. Two of its three Notable buildings in the 
v’ towers weredestroyed m the neighborhood include the In- 
fl^-Pres quarter 1 9lh century, leaving behind stitut de France, a handsome 
.' ^~ s always re- L the bell tower that -today 17th-century semicircular 
tamed rts special - defines fire nrighborhood’s building dial feces the 
appeal At vanous skyline. Louvre across the Seine. This 

. . ' Bit by bit, the at^bey bofld- b where the five French 

n a pastoral setting for a ings were destroyed by. the academies meet, including 
paitery, chic suburb for ravages of the French Rev- the Academic Franpaise, 
nch anapoole, hotbed of olu&on, Baron Haussraana’s which corrpiles the official 
omtjonary conspirators/ 19&-centmy urban-renewal French dictionary. The Ihsti- 


tecture. Two of its three Notable buiktipgs in the 
towers were destroyed m the neighborhood include die In- 
1 9lh century, leaving behind stitut de France, a handsome 
■. the betl tower that -today 17th-century semicircular 
defines fire neighborhood’s building feat feces the 
skyline. Louvre across the Seine. This 

' Bit by bit, the abbey btriH- s where the five French 
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Ifiangout for American expa- project, ■ d 
^nato, writers and intellectual Boulevard 
(ieoter&r left-wing philoso- and the Rv 
0jhere and bohemians. cut throuj 


aussraann’s which compiles fee official 
an-renewal French dictionary. The Insti- 
which. fee tut is also home to the lovely 
nt-Gennain wood-paneled Bibliothfique 
ennes were Mazarine. The courtyard of 
neighbor- fee famous Ecole des Bcaux- 
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left-wing philoso- and fee Rue de Rennes were Mazarine. The courtyard of 
bohemians. cut thro ugh fee neighbor- fee famous Ecole des Beaux - 

E v eu today ^ , a Saturday ; hood, and various other rood- Arts, known for the antics of 
terooon wife shippers em depredations. Thechurch its art students, can be seen 
fopjpg, tourists _ gawking and vestiges of fee abbey's from fee Rue Bonaparte, 
id cars honkmg, the visitor palace are all feat, remain While many of fee neigh- 
is only to look tip at the today. The church interior is bohood’s landmarks are still 
cnple tower of fee ancient worth seeing for fee. 19th- grouped around fee church at 
tint-GeimairK3«s-Plds t^ntutyxnuralsby Hippolyte fee intersection of the 
aurch outlined against the Flandrin wife themes from Boulevard Saint-Germain 
y to feelthe magic. : fee Old and New Testa- and the Rue Bonaparte — fee 
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^aint-Getiimin-des'Pres century murals by Ifippolyte fee intersection of the 
jjPhurch outlined against the Flandrin wife themes from Boulevard Saint-Germain 
p&y to feeltbe magic. :■ the Old and New Testa- and fee Rue Bonaparte — fee 
-r As early as fee eighth cen- nients. Cafe de Flore, Les Deux 

tiny, fee neighbeahood was Bebind the church is- a Magots, fee Brasserie Lipp 
dominated by a Benedictine : Hide haven of peace in this and La Hune bookstore — 
abbe y ^surr punded by exten- busy quartet; “fee Place de fee area today is taking on a 
sive farmlands;. Toe con- Furstembeig, she of the new look, 
struction of fee still-standing Mus6e Eu^ne Detecroix, While art galleries, chic 


little boutiques, bookstores 
and pricey antique shops 


wjwh-uiu. . uuic imvcu ui peace tu ouu ua nunc chjoivmihc — anu pnccy jiuquc kiio^> 

id by extea- busy quartet; “fee Place de fee area today is taking on a have long lined the side 
. The con- Purstembera, she of the new look. streets and French designers 


While art galleries, chic 


streets and French designers 
Yves Saint Laurent and Sonia 


The Marais Mixes Old and New 

^Besides nightlife and Sunday shopping the quarter also has some of Paris's finest 17th-century mansions. 


i Steeped in history, fee narrow, picturesque streets 
that make up Pans’s Marais neighborhood an the 
Rjght Bank are home to a number of striking 
contrasts. The old is represented by fee ancient 
stone town houses where nobles and aristocrats 
once lived; fee new - by fee dozens of trendy 
boutiques. Tradition can be found in fee syn- 
agogues and bn the Rue de Rosiers, where fee 
Jewish commuxnty still congregates cm Sundays 
” * and fee bakeries and delis sell korirer foods. A 

■jnore modem way of life is evident in fee area’s lively 
mightiife; while there has been an explosion in the number of 
gay tars and shops, the area also has many popular hangouts 
.jbr straights. * 

The Marais can lay claim to what is probably fee loveliest 
square in the city, if not fee world: fee Place des Vosges. 
Originallythe site ofa royal palace, then of a horse market, 
fee square acquired fee stately arcaded brick buildings feat 
^#sunounti it at. fee be ginning of the 17fe century at fee 
instigation of Henri IV. ' , 

On Sundays, fee Place des Vosges throngs wife strolling 
bourgeois fanriBes and tbeneaii&f streets^ esp§qgt®sf.fee Rue 
des Ffands B&figefoi^ar^flnl of slS^3pe^talang r advaQfag6 
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The Fishing Cat and toe 
Singing Market 

pjyns The ancient university center of Parte, where 

i Dante lectured to students seated on straw In 
the streets and where Latin was the obligatory 
lingua franca, today has a rather contracfictory 
character. Sandwich shops cater to the Sor- 
bonne students who fill the streets by day, and 
cheap retail outlets line the Boulevard Saint- 
. Michel, but behind the quarter’s graceful 
facades Is some of the city's most expensive 
. housing. Paris Mayor Jean Ttoeri lives there, as 
dW the late President Francois Mitterrand. 

' Tourists love the crooked medieval streets with evoo- 
ative names like LeChat QuI PSche (the BshlngCaO. but fee 
Latin Quarter has many additional charms. 

: (^iet sareeteGke the Rue IJraiTX3nd could be in a French 

! country villaga, and the Rue Mouffetanl has one of the city’s 
. livelfest fbod markets, especially on Sunday mominft when 
the locals turn out m force and the streets ring with the 
' sound of accordion music and shoppers betting out crian- 
sons fraivsises. 

_ the Luxembourg Gardens and the Jarchn des Plantes, 

; home to the recently renovated Museum of Natural Hfstay, 

, provide welcome havens in a bustling city. 

' other not-tobemissed museums include the National 
,Miseum of the Middle Ages, a Gothic mansion bulk on 
^Siman baths whose remains are visible to visitors. Better 
F known astoe Cluny, it is hometothefamous “The Lady and 
'the Unicom” tapestries. _ . • _ 

* The Institut du Monde Arabs is also worth a visit for its 
; Innovative modem architecture by Jean Nouvel. its coF 

; tecthxis of Arabic art and the splei^kt view tjfthe Seine tram 
itenxrftopcafS^rest^^ ^ p 


of fee many clothing and home decor boutiques that open 
their doors on Sunday, when most of the city’s commerce 
shuts down. 

The Marais’s greatest treasures are its magnificent hotels 
particuliers , the mansions once inhabited by the nobles 
surrounding the royal court, which was moved from Paris to 
Versailles by Louis XIV. Many of them have been beautifully 
restored and are now museums. 

Visitors should not miss fee 17th-century Hotel de Sully, 
located between the Place des Vbsges and the Rue de Rivofi, 
if only to see its two lovely courtyards and the painted wood- 
beam ceiling of the bookstore. 

The 17th-century H6tel Cama valet, once the home of fee 
prolific letter writer and overbearing mother Madame de 
SferignS, is now home to fee Museum of History of fee City 
ofParis. 

The blessedly crowd-free Musee Cognacq-Jay contains a 
collection of 18fe-centnry art, housed in fee restored Hotel 
Donon. 

The best-known of fee Marais’s museums-m-armansion 
is, of course, fee Mus£e Picasso, a must-visit for lovers of fee 
master s work^ located in fee impressively restored H6tel 

safe. J . ' 

A relative newcomer to the Marais’s museum population 
is fee Musee Europfenne de la Photogiaphie, situated m a 
renovated hotel partiadier wife a handsome modem ad- 
dition. The museum holds notable photography exhibi- 
tions. 

The crooked streets and courtyards between the Rue des 
Jaitiins-Samt-Paul, Rue Charlemagne, Rue Saint- Paul and 
Rue de PAve-Maria are home to small antique shops, many 
of them specializing in Art Deco and 1950s kitsch. Four 
times a year, antique markets are held in fee connecting 
coiHtyards. 

HR. 


Champs-Elysees 


Continued from page 16 

gourmet restaurant Ledoyen 
is tucked away among fee 
trees. 

This part of the avenue is 
now used for occasional out- 
door exhibitions tike fee re- 
cent show of vintage and 
modem airplanes. 

Just off the avenue are fee 
Grand Palais and Petit Palais 
art museums. An exposition 
of fee works of 16th-century 
Italian painter Lorenzo Lotto 
runs to Jan. U at fee Grand 
Palais. 

The other end of fee long 
sweep of the avenue is 
marked by fee portal of fee 
Arc deTriompbe, still a sym- 
bol ofParis, and a magnet for 
visitors. Climb fee stairs to 
the top fa - a good view of fee 


Paris - Quartier Latin 



Pta&KjBihl rales fix tnttuBOonil HaddTffcwcrcalo^- 
Hpra in tfc Naming SnaD Had Gindc^. 
jo tte ' 75005 FAR® , t 

TH -^330)1 43 5* 34 55 " +MW)lC2fiW65 


Select Hotel 


&<W'% 

.mr ■ % 


*** 

Rbc+ 33(0J14&5451.79 


Situated in a small and quiet street m fee Larin Quarter, 
next to l'Dede laGi^ and TUe St Louis, FHotel de Notre 
. Dame welcomes you w their renovated 34 rooms. 

dGNcSa-Dame HOTEL DE NOTRE DAME 
de flBSSr 19 rue Maltre-Albeir 75005 Paris 

Tel +33(0) 1 43 26 79 00 Fax + 33(0) 1 46 33 50 1 1 



v£e Jfardi* tffuny 

A ctioiroing hoted fn heart of Parts, sfluotedonaouielsirert 
between tfw ScTOonne and NrtrE-Darrid. 

H UlUMNDEaVNY 

Wm 9- we to Sanmerart. 75005 Parts 

mmf TBt+33(D)M3« 22 68 -FOC +33(0)1 4051 033B 
MndbHokUJeCKnyOw^^ 


HOTEL RESIDENCE 
HENRIIV*** 

In fee heart of The Latin quarter 
near Safeonne, a stones threw 
from the Luxembourg park. 

Large rooms and apartments with dson 
(tar »p to * pe»s.) giving ento a square, 

equipped with kitchenette 
(ideal for Jcrtg stays). 

PrrprenUai rates for Imw stays. 
Hgmt i» the “Ckermuig Smau Hotel Cuidii” 




a*aJtSai®*3HBraiV TM:«d3«H«B3iai-fte«3(0n4fr339322 
M.8ER ft Mfed Note Dames -Fia ri d n gnraiiril. 


Rykiel have been in the 
neighborhood for some time, 
the latest wave of newcomers 
includes some of the biggest 
names in international fash- 
ion. 

Emporio .Armani has a 
brand-new showcase 

boutique right on fee comer, 
and a Christian Dior boutique 
has taken over a bookstore 
next to fee church. Facing the 
church is a Louis Vuition 
store, and Cartier has set up 
shop on the other side of fee 
boulevard. 


Another kind of com- 
merce thrives in the colorful 
and lively market area 
around the Rue de Buci. 
where fee locals do their food 
shopping and stop for a drink 
in one of fee bustling calcs. 
Flower stalls, vegetable 
stands, supermarkets, baker- 
ies. a fishmonger, butcher, 
cheese store and wine shop 
provide all the necessities of 
life in France. 

Saint-Germain-des-Pres 
also has a high concentration 
of movie theaters and jazz 


clubs, catering to two of 
Parisians' favorite pastimes. 
Most of the cinemas are 
grouped around the Carre- 
four dc I'Odeon. while jazz 
clubs can be found around 
fee Rue Saint-Benoit. Big in- 
ternational names appear 
regularly at La Villa on the 
Rue Jacob. 

To the dismay of many 
residents, who have formed 
a neighborhood association 
called SOS Saint-Germain, 
fee luxury retail invasion 
continues in Saint-Germain- 


des-Pres. but Paris's gauche 
caviar I well-off leftists \ and 
literary and cinema stars can 
still be found in the cafes 
grumbling about the 
changes to the neighbor- 
hood. 

Much has changed since 
Jean-Paul Sartre. Simone dc 
Beauvoir, Albert Camus and 
Ernest Hemingway sat writ- 
ing for hours o\ cr a coffee in 
the cates, but at least the 
cafes are still there, albeit 
with somewhat inflated 
prices. H.E- 


Paris - Saint Germain des Pres 


city and to appreciate the 
long unbroken line from the 
Louvre in the center ofParis 
to fee Grande Arche at La 
Defense in fee western sub- 
urbs. 

When you take your 
promenade on fee newly 
fashionable Champs- 
EJys^es, don’t forget to look 
up at fee handsome buildings 
remarked upon by Baedeker. 
Plus ga change ... 

Heidi Ellison 


1 P Gfcicri \bltaire 75007 Paris 
Tel +33 (0)1 42 61 50 91 ' 
Fax +33 [0)1 42 61 62 26 

| located in the heart of Pa ris , 
and Ate 

Tuflories, n the art gdkries quarter. 


★ ★★ 


Between Montparnasse and Saint-Germain des Pres, this charming 
hotel wife its elegant decoration offers 43 rooms and suites with air 
conditioning, all amenities and a buffet breakfast at attractive prices 

105 rue (te Vaughard - 75006 Paris 

_ 1U+33(0}1S3 632SSa ft* +33 (0| 153 63 25 SS &wtB: partehatettfaoLopm _ 


Tel.: +33 (0) I 42 61 09 39 - Fax: +35 (OH 42 60 40 84 

In the hour of old Paris, near St-Genmin-des-Pnas and a short walk 
60 m die wesogioas Musee d'Orsay and the Louvre. The refined com- 
fort of S 17th century residence. 

www. paris- hotel. tm_fr/fr/sjintgc rmain-04/unrvc r» rc.hnal 


One of the most famous and Charming: Hotels in Paris 
wiD welcome you to comfortable and traditional surroundings. 

Sa HOTEL LE RELAIS 
Hil SAINT GERMAIN 
9, Canefour de I’Odeon 75006 Paris 
Td +33 fO) 1 44 27 07 97 
Fax +33 <0)1 46 33 45 30 


Exquisite calm m Saint-Germain-des-Pres, what more 

am somebody dream about for a pleasant stay. 7 

In die heart of the Left Bank, fotine fee Musee Hebert, between Saint- 

#**»_. - j . _ n_'. j _ L_, :c.i iru. 


s i M 


Visit us on line 

HOTEL BUCILATIN.com 


The roof top Terrace for Ivcakfasi with j funonino. 

T> new of Pans In ihc heart of the left lunk 

rfcjac Appir-WiruiL-ly ? rum fown ihe muwums; U- b:«» rv 

jrermam d’Otsoy. Maillol, R«>dir> 

- . . Metro. Rue dn Bac fdireet Paw des Expos niot») 
nw,C4 ‘ Tcl!+33t0)14222 2nO3-l : a*i*3MO>l-»5«52 50 
E-mail: hoidbacSaoLcom 




HOTEL DU DANUBE *** 

The singular charm of a hotel 
the style of Napoleon til in the heart of 
Saint-Germain-des-Pres 


Metro: Vmaczu/Ssiac-Puoiic/Siyra-Bjhyiant. 

B<zk 3 9/4S/7IVSV/94. Paying Poridup ar die bond. Train sunon.- Mcanpuruswr- 
^ HOTEL PERRANDL 92 roe du Oerche-Midi, 7S006 PARTS 
m TeL: +33(0)1 42 22 **7 40 - Fax; ♦33fO)I 45 44 89 97 


On fee Left Bank .^t Saint Genoa vo d» Prw 
LA VILLA H6tel welcoming you Near fee museums. Antique 
Shops, An Galleries, And Luxury Shops 32 rooms and Suites, 
soundproof, air conditionned, Telephone, TV, Safes 


Double 1250-00 
Deluxe 1800.00 


Twin 1400.00 
Junior Suite 2000.00 


And the famous Jazz Club LA VILLA, Welknown for its 
programs featuring fee best European and American musicians 
Everyday except Sunday night (10-30 PM) 

| 29 rue Jacob 75006 Paris 

Tel: (33) 01 43 26 60 00 Fax: (33) 01 46 34 63 63 


J*L HOTEL DE VARENNE*** 

PARIS 7lh 

In the heart of Paris, next to the invalides. La Concorde, 
the Orsay and Rodin museums, the Hotel De Varenne 
welcomes you in a green and warm atmosphere. 
24 rooms harmoniously blending comfort and quietness. 
44. rue de Bourgogne. 75007 PARIS 
TeL: -*03 (OJ 1 45 51 45 55 - Fms +33 (01 1 45 51 86 63 


' 40 comfortable and spacious rooms, 

elegant lounge, interior courtyard. 
Figures In the FodcWs Rlvages Review "Hotels of Character and Charm" 
SB, rue Jacob, 75006 Paris 
Teh +3310)1 42 60 34 70 - Fa* +33i0» 1 42 60 81 18 


The Milldsime Hotel is in fee heart of 

Saint Germain des fVis, a lively and 

famous quarter, where your stay will be a 

mix between shopping, business entertainment, 

and antique shops, conjugate fee past on ro the present. 

The Mill&ime Hotel proposes 22 rooms refined 

and nicely decorated, double windows, air conditionned, 

mini-bar, individual safes, tv satellite 

A rhree star comfort for a pleasant stay in fee historic 
and romantic Paris. 

MILLESIME HOTEL, 15 rue Jacob 75006 PARIS 
Tel: 33 1 44 07 97 97 Fax: 33 I 46 34 55 97 


Hotel de l 1 Abbaye 

Saint-Germain iL 1 

10, roe Cassette, 75006 Paris ! 

TeL: +33(0) 1 45.4438.11 
Pax +33(0) 1 45.48.07.86 
Internet http-Jwmr. Hoteftbtay&forem 1 
E-mail: HoteLabbayedwanadoo.fr | 
An l«h century lowhouse between | 
courtyard and garden oflenrg a refined | 
rnonure of tradaon and modem cemfort j 
bi the Heart oi tne tasnionaWe Lett Bank 1 
quarter. 46 rooms, 4 of which are suites j 
with private terraces. j 



I) HOTEL LE MADISON *** 
fe Refined - Attractive attentive welcome 


Promotional rates from 12 to 27 Etecercvw 1M8 
And January* February, July and Augers 1999. 
143 Bd St Gemain 75006 Paris _ 

Tel: +33(0)1 40 51 60 00 - Fax: +33(0)1 40 51 60 01 

E-mad: resaOtyjtet-madteon.com 


Biel Ji 

»iit— dps— *** \n 




Two Cforaiuiit h<itels in ditr very hvart n( Sjint-uii'niain-Jivl’R^ 
Tlx room.- lasicfufty de-C'.>rjtvtJ with 3 l^rfi trank 3tm>«phvrc 
jnd fully equipped with air conditioning, pm are nife. MmvKir A' 
with inrcrmuoru/ channete. 


HOTEL 

STGERMAINDESPRES 

36, rue lkiTuipane 
75006 Paris 

Tel: +33tOJl 43 26 U0 19 
Fax: +3V0) 1 40 4b S3 63 


GBAJVD HOTEL 
DELWVEBS 

6, nu.- Grt*a.'in.-^Jt?-Tnurs 
Paris 

Tri:+3.«0»1 43 29 37 <X» 
Fax: +33tu»l 40 51 Oh ^ 




HOTEL D’AUBUSSON**** 

Paris-Left bank 


A charming renovated 17th -century town house- 
Orarm and modemitv are well balanced in rooms 
aroima a counyard. 

50 Rooms, Air cmditionneo, sound proof, 

24 hours Service. 

IHT guest one Seine river cruise offered 
33, rue Daupbxne 75006 Paris-F 
Tel: 33 (0) 1.43.29.43-43 Fax: 33 (0> 1.43.29.12.62 
Sartt NT W258. AbuJob NT PARAUB 
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Hotel de Buci *•** 

22. rut* fe? Buci - 7500B imS 
7w +x» m » r»r» 42 74 74 - ^ +ai mi 1 ss 12 71 a a 

In Uit? heart or Saint Germain dre Pres, n minuit'S walk 
from fee Luxcmtxwrfl gartrns and tiic Uwivn*. fee Hold rie 
Buci which Is racing fee market feat is rich in colours and 
animation. ofTcrst you the comfort of a charming Parisian 
hold lhafeajs been renovated In 1M97. 

The roomy lobby hat* Art Deco club chain: and antique*?: 

paintings everywhere. Thu rooms are decorated wife 
designer fabrics and bright paintings: and fee baihnmms, 
all in marble, arc luxurious. 


e-mail . tmta-tbiKiertvanailnn fr 
fnl»«mrt : Fraarr4Hit rl-uyllle . romrti75tWfi buci. him 
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Quiet Elegance 
In Kensington 


Imperial mansions line the leaf}' streets. 


UDNDON 


With its tree-lined 
l avenues of Geor- 

A gian and early 

SB Victorian houses, 

mews and cot- 
tages, Kensington 
combines quiet el- 
egance with some 
of London's best 
shopping and din- 
ing. A good start- 
ing point is South 
Kensington, where a short 
walk from the underground 
station up Exhibition Road 
lakes you past cafes and res- 
taurants to the museums 



area. 

At the intersection with 
Cromwell Road you have a 
wide choice, including the 
Victoria and Albert Mu- 
seum's 14b galleries contain- 
ing unrivaled collections of 
ait and design from 3000 B.C. 
to the present day. A special 


exhibition of the British il- 
lustrator Aubrey Beardsley's 
strange and exquisite fin-de- 
si&cle drawings runs until 
mid-January. 

Continuing north along 
Exhibition Road, you cross 
Kensington Gore and pass 
through the Alexandra Gate 
into Hyde Park, with Kens- 
ington Gardens and the Ser- 
pentine Gallery on your left, 
and the Long Water lake, or 
Serpentine, on your right. 

From the gardens, you can 
view the magnificent, ornate 
gold-leafed Prince Albert 
Memorial, built in 1876 — 
and recently restored at a cost 
of $11 million — to com- 
memorate die achievements 
of Britain's imperial age and 
the husband of Queen Vic- 
toria. Continuing through die 
Gardens, you reach the 
Broad Walk and Kensington 


London 



FIVE 

SUMNER PLACE 
HOTEL 

Awarded Best Small Hotel in London 
Tel- *44+171+584 75 06 
Fax: 444+171+023 9962 
E-mail: no.5btfial.ptpex.com 
misaeti3pjfosfiax.m 
5 Suranet Place, Soutfi 
London SW73EE 


Winter 
Break 
in London 


Situated in a quiet Residential 
Street in South Kensington 
We oiler 21 apartments tanging 
from 1-1 bedrooms. 


Each jrunmert has a 
fattficn/n 


khenteerption I 
sdvkt/SudficTY 
*4 hour reception with &x 
and laundry service. 

The perfect tfecroauvc to Hold 
itcfitunodation for the visiting 
omifr or business person. 
Comparative raic+priracy and ideal 
locaion.Knigbisondgr Museums, 
and die Exhibition Halts at Eads 
cuurt/Otanpia make Coflingham 
Gardens die ideal home (ran borne. 


For am and brochure ptewe contact 
2fr^Co#a£omGeri«»i«Xi»SW5GHN 
Tet 0171-2M-K77 - Fax: 017M44-7331 


f" KNIGfflS6R[DGfH| 

p Ed suite rooms available in luxury ’ 
Private house situated in Gaiden sq. 
Two minutes walk Harrods, Hyde 
Park and Paossenv Valene, also self 
contained studio available. Ideal for 
le cure and business breaks. 


Hesse contact 0171 838 0347 
Bk a-mafi: tarry 6cajjHd.co.uhAI 


■ tJRan 


ndonMsykirI 


Vfe own 50 traditional 
1 style apartments in 

i l/3 bedrooms. | 

Short & long lets 

, ■ ESXWS.OOOpw * 

i For Information I 

Tet Anne +44 171 3552256 I 

| Fax +44 171 409 1737 . 

. E-cnait artne <0chartea-sl7BeLco.uk a 
^Bnxnueonwwwdiartes-slreBtco^ 




Designers Clothes 
Samples and nearly new 


48 Beauchamp Place 
(near Ha rods), 
London SW3 

Telephone: 0171-584 7270 


IPL.UJ.Y l. OCJTED 
IN THE. IIE.1RT 
fjF I QVDON 


RECOMMENDED 
BY N.1W FAMOUS 
GUIDE BOOKS 


Lincoln House hotel 


T5>b friendly bed 6t brakfast hoed offers Cetnpan charm 
with modem comforts and at— suite rooms. 

Sr.L Ch5 - Z»9 Dm. £75 -£B5 imcmjdiivc English BklaWast &Tax 
33 Gloucester Place. Majrblc Arch, l-ondoa Will 3PD 
Telephone.- *44 <0> 171 486 7(>30 Fax; *44 foj 171 486 0166 
Email: reservations ^linwln-bous^ hotcLeo.uk 
hrrp: www,lii)colfl-hou»e-boteLa».uk 


UkZO-; i CURZON BERKELEY 
LIMITED 


56 Cunon Street | 


39 Hill Street 


Luxury suites, with hotel service. 
In the heart of Mayfair. London. 

For details and reservations contact: 

56. Curzon Street London W1Y 7PF 
Telephone: +44 171 499 4121 Fax: +44 171 491 7476 
email: Crznbkly@aol.coai 
Website: htLp//www.travelasslsLcxini/tcd/curzon.html 


NEW, LUXURY 

apartment ^ 61 

*in central LONDON 


Enjoy all the services of a hotel 
with the privacy and freedom 
of a setf-contalned apartment 



One or two bedroom plus Studio 
apartments, as well as 
penthouses with roof gardens 

• Minimum stay one night do 
maximum • Daily mad smite 

• Free comp&mmteiy breakfast 

• Colour tefev*sto> with 30 

satellite and table channels, 
plus Internet access 


• JY*o (flrecr tfW telephones 
with your own personal number 

• Modem 8*0 -Voice maflwtth- 

seaflAy number far 
mau n (remains active 
one week after you tew) 

• Business centre with fax and 
secretarial ladBfies • fuOy 
Soused bat 



Chtqom ft Kflnstngbm 
Apartment IJotit 

ja-M CmnrawO Rnd 
LotHfon 5*7 5OA 
Tab +44 (a) 17* 969 3555 
Fajc +fta (o) 17I 969 S5® 1 

Emrik resVctwquwtwteUBBi 
toteRMb wwaulwqiwateddUaw 



Palace — the work of Sir 
Christopher Wren. The 
Palace's State Apartments 
are open to the public and 
from Nov. 18 — as part of the 
two-week festival “Asian 
Art in London” — will fea- 
ture “China Mania,” a re- 
construction of King WiQiam 
and Queen Mary’s Porcelain 
Gallery built in 1693. 

Kensington Palace Gar- 
dens, on the west side of the 
Palace, is a tree-lined avenue 
containing some 30 stalely 
mansions, many of them 
built between 1 844 and 1 860. 
Once known as “Million- 
aires' Row,” the street has 
now become home to em- 
bassies. No. 2 on Palace 
Green, which currently 
houses the Israeli embassy, 
was designed by the architect 
Frederick Herring for the 
British novelist and author of 
“Vanity Fair,” William 
Thackeray. 

Continuing west, you 
come to Kensington High 
Street, with its wide choice of 
antique shops and eateries. 
Proceeding north, you reach 
Notting Hifl Gate, an area 
favored by film producers, art 
dealers and media personal- 
ities with a wide choice of 
galleries and street markets. 

To the east, along Bayswa- 
ter Road, the railings border- 
ing Hyde Park to Victoria 
Gate are hung with a huge 
array of paintings, water col- 
ors and photographs for sale 
on Sunday mornings- Off 
Bayswater Road, Queensway 
is a popular haunt for tourists 
from around the world seek- 
ing food from home — 
American. Lebanese, Italian, 
Japanese and Thai, to name 
just a few of the kinds of 
restaurants available. 


Proceeding south on 
Kensington Church Street, 
you reach Kensington High 
Street, a major shopping 
thoroughfare. Turning west 
and into Holland Park Road, 
you arrive at No. 12, the 
home of Frederic, Lord 
Leighton, president of the 
Royal Academy, who cre- 
ated a masterpiece of Ori- 
entalist interior design before 
his death in 1896. The Arab 
Hall, which was added in 
1879 to house a collection of 
tiles Leighton accumulated 
from Rhodes, Damascus, 
Cairo and elsewhere, is just 
one attraction. 

Returning east along 
Kensington High Street, past 
the tube station, and just off 
the intersection with Young 
Street is Kensington Square, 
dating from 1685 and one of 
the oldest in London. The 
majority of the buildings are 
Georgian, in brick and 
stucco, from the 18th cen- 
tury, but there is also a dis- 
tinctive Flemish influence as 
well. 

To complete the tour, atrip 
to Harrods is a must, and the 
Food Hail with its Ait Nou- 
veau interior is worth a view 
on its own. So too is the 
exhibition hall at Kensington 
Olympia, which, from Dec. 
2-6, will feature a sale of 
20th-century works of art 
Sponsored by the auction 
house Christie’s South Kens- 
ington, it includes a series of 
free lectures as well as glass- 
ware by Lafique, Galle and 
Tiffany, paintings and draw- 
ings by Picasso, Matisse and 
Warhol and Modernist fur- 
niture by Marcel Breuer, Al- 
var Aalto and Gerald Sum- 


TateatotrtimxjghsorneofihenwstdeBghtfulneighboiiKxjdsot 
three Eumpean capitals, bom LxMKkm's aristocratic Kensbiglon 
and Maylak (Left Kemimfcm Palace) to Bnrsseb’senchan&rig 
GtamfPlace (Center) and Paris's guttering baUb¥ards and 
medieval lanes (Right the Champs-Bys^torng page: the Pont 
ties Ailsand toetosOulda nance in SeintGennaMB&Ms). 
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Christmas in the Heart of Brussels 


V iMtm 

. --- &&&; 


The city's Grand 'Place and Sablon neighborhood go all out for the holidays. 


BRUSSELS 



With its town hall 

Framed by gUil- 

ded gabled build- 
ings, Brussels's 
Grand'Place is 
particularly bewitching on a 
crisp winter's evening, when 
floodlights and Christmas 
lights transform it into an ex- 
travagant theater, and its 
cafos offer blazing fires and 
rich beer. 

The Christmas market 
(Dec. 4-13) revives the tra- 
dition of the medieval fair. 
The market has stalls from 
many European countries, 
offering a taste of their 
Christmas traditions, as well 
as crafts from all over Bel- 
gium. Colored Christmas 
lanterns, fine Belgian lace, 
hand-crafted wooden toys, 
stained glass and fine art are a 
few of the offerings from the 
many stalls. To stave off the 
chill, others offer mulled 
wine and steaming sausages 


or waffles and Belgian beer. 

Embodying charm and 
chic, and only a stone’s throw 
from die Grand'Place, is a 
district with real magic. Fine 
architecture, fabulous food, 
lively markets and the ul- 
timate in designer boutiques 
and antique shops are all 
within strolling distance. 

The Avenue de la Toison 
d’Or, which runs along the 
course of the ancient city 
walls, together with the ad- 
joining Avenue Louise, is the 
perfect place for window- 
shopping. Along these tree- 
lined boulevards, Louis Vuit- 
ton and Herntes stand 
proudly beside Pierre Cardin 
and Versace. Behind the 
facades tie shopping galleries 
and winding alleys ofpristine 
boutiques. 

Dominating die end of Av- 
enue Louise is the colossal 
Palais de Justice, appropri- 
ately built on a former ex- 


ecution site. With entrance 
free, the interior is certainly 
worth a visit 

The Palais stands on a hill 
with a view of much of Brus- 
sels. At its foot is the Mar- 
oiles district and the Place du 
Grand Sablon. The area's 
sandy marsh was drained in 
the 17th century, and the 
wealthy of Brussels built 
their homes here. Enough of 
the gabled houses remain to 
give file square an elegant 
charm, with art galleries and 
antique shops — some in 
winding alleys and court- 
yards behind the houses — 
cafes and restaurants. 

Nowhere is prettier than 
the Sablon at Christmas, 
when the trees are lit with 


tiny white fights. Each hof- 
iday season, an evening Noc- 
tume du Sablon sees musical 
entertainment, shops open 
late and stalls selling mulled 
wine and food, during this 
year's event, held on Nov. 
26-28, tiie last concert of cel- 
ebrated Belgian singer 
Jacques Brel wifi be shown 
on a huge screen. 

The adjacent area of the 
MaroHes district, with its ter- 
raced cottages in narrow 
cobbled streets, is becoming 
both chic and trendy. Two 
parallel streets, Rue Haute 
and Rue Blaes, which are 
crammed with shops, lead 
down to a teaming hrriamte 
or flea market. 

David Thomas 
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Champs-Elys£es 
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Gets a Makeover ' 
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Pamela Ann Smith 


**Charmim3 Neighborhoods ds Europe” 
was produced in its entirety by the Advertising Department 
of the International Herald Tribune. 

Writers: Heidi Ellison in Paris, Pamela Ann Smith in London 
and David Thomas in Brussels. 

Program Director: Bill Mahdcr. 


Brussels - Grand’ Place 


lAaberge des Qiapetiers 



Rue(teaCtiape§BS,l-3 
Bassets -1000 
TeL:02iia7138 
Fax 0250221 .18 


Regional 

Belgian Cuisine. 
5 metres from 
Grand-Pbce. 


Banquet up 
tx> 120 people 





A low steps away ftom 
Ihe "&cna Place" 


Tel (32) 2 514 07 60 
Rue dtes Harengs. 6-8 
lOOOBujssets 


Ibsee dfl Cacao e! 


13. Grand Place ■ 1000 Brussels 
• free chocolate testing 
• Professional demunsfrafions 
on Wednesdays. Thursdays. Fridays. 

Opening Trouts: 10-5 tun. 
Oosad HoftdayAdriissian fefc 2008F 



La yarhsims remc mkt maber 
dmamitianrrzaaarmt 

*La4Srims'': 

Our fcisros mams jtt fated a your 
nteds md a tow tone schedule 


uti jQUATRE 
SAfSONS 


xi die Rm-al Windsor Hotel 
2, fW (fe fhomme CJiwn B-1000 Bnrsets 
For ynar ramanaa: 

TsL' 02/ 505 5100 Or 02; 505 5555 
Guarantee H free car parking 
t\ Um&oflnt‘ semce 4 






A n Oasis of Elegance & Peace 
in the heart of Brussels 


ntedefa Madden* 25 - 1000 Brussels 
TW 32 2 502.57.44 Fite- 12 2 502 64 24 


High Society in Mayfair 


LONDON 



The center of high society from the 1700s 
on, Mayfair remains the aristocratic heart of 
London, typified by the Duke ofWellington's 
residence, Apsley House, at Hyde Park 
Comer. The area of fields and farms bor- 
dering the park and running north of Pic- 
cadilly to Oxford Street was first developed 
in the 18th century by the Duke of Grosvenor 
to cater to the provincial nobility seeking 
urban residences close to Buckingham 
Palace. Apsley House still houses the Iron 
Duke's famous collection of paintings — by 
Goya, Velazquez and Rubens — within rts chandellered 
interiors. 

On the way to Piccadilly Circus, it's impossibJe not to 
notice the liveried doormen at the R'rtz. Afternoon tea in the 
exquisite Palm Court requires booking months in advance, 
but it's often possible to have tea in the lobby — just 
opposite the Court — at a moment's notice. 

At the Royal Academy of Arts in Burlington House, further 
along Piccadilly, you can collect a wide range of postcards, 
books, posters, gifts, ceramics and textiles Inspired by 
artists such as Constable, Chagall and Dame Elizabeth 
Frink, and view its bewildering display of permanent col- 
lections. 

Running north from Piccadilly is Old Bond Street dating 
from me late 17th century. It leads into New Bond Street, 
the site of worfdclass designer boutiques such as Donna 
Karan, Calvin Klein, Ralph Lauren and Prada. 

To the south of Piccadilly, in 5L James's, lie the private 
dubs and gentlemen’s tailors, as well as a host of specialist 
antique shops. P AS. 


Promenades have become a pleasure again.— 




Paris - Champs-Elysees 



HOTEL ATALA **** 


.^lOjiue Chatasu&riand, 7S008P»ra 


l«SaoiB2 Faaebf«K8638 
JUST OFF THE CHAMPS-ELYSEES 

48 stylishly decorated and perfectly equipped room 
(international network TV), conference room with facil' 
gourmet restaurant opening on interior garden. 
Rooms from 9S0 FFro 1.500 FF 

ht*pi?wwwJranco-hotel-guk1e.cOfTi/h75008 atatafti&n 


•ties. 



HOTEL DU LOUVRE 
Paris. ★*** 


No other Hotel in the world is as dose to so many wonders 
both architectural and cultural: the Louvre and the glass 


it-Hooore. 

A remarkable example of Second Empire architecture, the 
Hotel du Louvre k one of the symbols of the Fans of 
vestenby. where the charm of the decor goes hand in hand 
with tee best in modem comfort. 

200 rooms - 8 meeting and banqueting facilities - restaurant- 
brasserie offering typical French cuisine - bar* Le Defender ». 
AQ £BT readers will be offered a VIP tre a tment with a special 
Herald Tribune gift. 

For reservation, please call any Concorde Hold reservation 
offices or your travel agent (please mention IHT package). 

Hotel dn Louvre 

, TeL +33 (0) 1 44 58 38 38 Fax: +33 (0) 1 44 58 38 01 H 


The 1900 edition 
of “Baedeker’s 
Paris and Its En- 
virons” had this 
to say about the 
Champs-Elysees; 
“This magnifi- 
cent avenue, 
flanked with 
handsome build- 
ings, is one of the most fash- 
ionable promenades in Paris, 
especially m the afternoon, 
when numerous carriages, 
riders and pedestrians are on 
their way to and from the 
Bois de Boulogne. n 

A century fetter, the 
Champs-Elysees is still a 
magnificent avenue flanked 
with handsome buildings, 
but in recent times it had 
become more of a promen- 
ade for tourists, pickup artists 
and pickpockets than for the 
fashionable people. Natives 
avoided it except to attend its 
numerous movie theaters. 

That situation has changed 
dramatically since the city of 
Paris stepped in and refur- 
bished the avenue a few years 
ago. The sidewalks have 
been widened to accommo- 
date the throngs of promen- 
eurs and are now lined with a 
double row of trees. Parked 
cars have been banned. ■ 
Now that precedence has 
been given .to pedestrians 
rather titan to cars, retailers 
have begun to take a new 
interest in the Champs, in 
turn attracting a new type of 
visitor, young people, curi- 
ous locals, chic shoppers and, 
of course, more tourists. 


With its trendy top-floor res r 
taurant, laige stocks of <hsc$ 
and books, and late opening 
hours,' it quickly beanie a 
popular attraction. | 

Once the avenue bad beeij 
jazzed, up, other stores foU 
lowed Virgin’s example, j 
Sephora, a purveyor of 
perfumes and cosmetic' 
opened its own megastore, ^ 
vast emporium where th£ 
youthful staffs dressed in dej 




™ Cat woiiggi 

Market 


jj- 






.Msrrf.. a*- it4dH£| 

**?. ' 


signer black with one black 
:kson[ 


glove A la Michael Jacl 
offers smiling service. 

With its wide - range of 
products, bookshop, chant 
ging exhibits and free Inter- 
net access, Sephora is a shinj 
mg example of a modern 
retail success, a nice contrast 
to the Old World atmosphere 
and impeccable service of 
venerable Gueriain perfume 
shop nearby, which sells onl^ 
the company’s owtj 
products. 

Now FNAC, .foe Frtf^i 
music and book chain,Tfa? - 
opened a large branch on 
Champs, and Ladufee, th^ 
chic tearoom famous for its 
luscious mocarons and other 
pastries, has installed a shojj 
on the south side of foe avf 
enue. 



*w* m 





Shooting off foe Champs- 
Elysees is the ritzy Avenue 
Montaigne, where many 
foe top fashion houses 1 
Dior, Christian. 

Chanel, Louis Vuitton, . 
Sander, to name just a fe 
have boutiques. 


pjm 
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Megastores 

One of foe first new busi- 
nesses to move in, long be- 
fore foe avenue's renovation, 
was the Vagin Megastore, 
which took over a former 
bank, retaining the ori ginal 
handsome, sweeping stair- 
case and making foe former 
vault part of the bookshop. 


iTUHc uuo mopping u 

The Charnps-Elysees is nett 
just for shoppers, howeven 
Between foe Place de la Cot^ 
corde and the Avenue FraniS 
1m D. Roosevelt are the gra~ 





ctous gardens where 
Proust’s young ' r.„„. 
tolled hoops ' with his . 
love, Gilbert and where 



Continuati on page tl 
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Paris - Marais 



Achatmsrtgand .otdusivehotd lotated In 
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an Eye on Value in the Post-Exuberance Era 




3y Sharon Refer 
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: -d ues nor became a sound 

mcsmenl_ merely because it can be 
-igiA&cteseto its asset value. The 
i^P&fcW should demand, in addition, a 
satitfactory ratio of earnings to price, a 
ss^tietafy strong financial position 
mmmeprospett. mat itseamings win at 
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i Graham, 
Investor” 


-NVESTORS WHO hare grown 
J uncoiitfortable with what seems to 
be a resurgence of irrational ex- 
.uberance in the big North Amer 
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m^stfflbe able to find compelling 
basgamsif they search the globe using 
theprecepts ofvaiu e investing. . 

-value investing is one ctftwoways to 
approach stocks The idea is to look far 
shares trading at prices below those 
justified by foea: issuers’ assets ot earn* 
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{*he :^x)site ft>eory is ^owtb in- 
ves&tg^ in which potential stock pur- 
<*asera. do . not wony about where a 
cornpahy is, but focus cm where it is 
going. A growth stack may be expeo- 
sive tdative to the conmany’a current 
earnings, but theprice reflects optimism 
ibaj profits '.will nse. 

. Until July, optimism was pervasive in 
the developed markets of the West 
Since then, however, the outlook for 
global economic growth has weakened, 
and with it the prospects for stocks of 
companies that were hoping for big rises 
in profits, This haa naturally focused - 
attetUroa ' 00 value investing, and the 
corrections in stock prices over the sum- 
mer have created opportunities ft>r buy- 
ing shares on tbe cheap. 

Mori recently, shares on the diming 

n tj y/t VypiM ftnrlr Rarfurng w haH m n/L 
estprwe-to^>oofc tatios of abont l_5and . 
price-to-eamings ratios -of 10, while 
elsewhere to Europe levels Of 25 times 
book value rikf more titan 20 times 
earnings nr&conHOOB. Austria has the 
^htd of vahiateans that mi^it have 
wonght a.gteam to tbe eye erf tiie late 
Benjamin Graham, author of “The In- 
telligent Investor.’ \Mr. Graham was a 
raxjfessor at Columbia University, and 

real Buffett, one of today’s foremost 
.proponents bf value investing. ■* 

WhyjS' ^'Austria^ sdunderys5ued when 
most of the nest of the uratid’s de- - 
veloped markets are up in mbit? Other 
markets were stiR cGmbing to fluar July 
hi^hs its investors turned skittish on 
Austria in June, according to Wolfeang 
Pinner, chief strategist valuation 
for GARB Investment ; : i 

Batk, a subsidiary ^of "-—Or — ^ 

Bahk of Austria. As A 1 A 
investors recc^nizcd f.\ |./: \ 


entiy. Is Asia, the long-term outlook for 
earnings is very difficult to assess. Japan 
is not the screaming buy that some 
people arc trying to tell us.” 

to die United States, in die 1930s, he 
said, “die overall turnaround didn’t oc- 
cur until stocks were way below book 
during the middle of the Great Depnss- 
sion. ” Tberest of Asia, he added, had to 
be ^proacbed “like a turnaround situ- 
ation. ’ 

“And for many companies, we don’t 
have good faith in the way the book 
value is calculated.*' Mr. Wasser said. 

Since correct valuation is based on a 
stockY price, relative to earnings, the 
necessity of having a thirty accurate 
picture of future earnings growth is es- 
sential. That is why securities analysts 
sjjend so mucb time estimating compa- 
mes’ earnings and why they are paid 
such high salaries to do so. 

A solid earnings outlook ensures the 
ability to pay a dividend. Mr. Graham 
did not believe a variation in payout 
percentages were significant But he 
wanted to see a history of continuous 
dividends without interruption. Para- 
doxically. in boom times on die stock 
markets, many shares reach astronom- 
ical pne^ without a whiff of earnings or 
a dividend — witness the surge in In- 
ternet stocks in the United States. 


Stock Valuations by Country 


Mce-tobook 

ratio 


Trailing prioe- 
to-eamings ratio 
Oct. Sept. 


1999 Forecast P/E 


10-Year Avg P/E 


W HT1.H markets tend to over- 
react and underreact in a man- 
ic-depres s i v e fashion, value 
investing, said Oliver Kamm, head of 
straM^c research for Commerzbank 
Global. Equities, “is based on the as- 
sumption that at some point there is a 
reversion to the mean.” 

Yaineinvestois look to buy stocks in 
a market’s depressive phases, when 
good companies can be bought for 
prices that , are below (heir intrinsic 
value. 

- How does an investor determine 
whether a mazket is undervalued? 

'Citigroup Inc-’s Salomon Smith 
Barney Inc. unit- produces a monthly 
Global' I nv e stment Outlook that in- 
cludes a comparison of valuation mea- 
sures in 22 developed countries. Its au- 
•thor, Ceiia. Heckman, said the ratios in 
developed countries were not compar 
rable to tiiose in emerging markets, 
hence the separate valuations. 

•' Global Znvesftnent Oatlook uses five 
7 ff^^ir\i»g»^isli.tokvafaatim ofdrf: 
fcreot markets: price-to-book ratio; 
‘price-fo-esevings ratio based on the pre- 
vious l2months’ earnings; the P/E ratio 
based on at estimate for the coming 
year’s earnings; 10-yeair average P/E 
ratios, and the difference between real 
short-teon interest rates and a stock's 
earnings yield. 

For the last measure, earnings yield is 
simply the reciprocal of die price-to- 
earnings ratio, a useful way to compare 
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Canada 

Japan 

Australia 

Hong Kong 

New Zealand 

Singapore 

Austria 

Belgium 

Denmark 

Finland 

France 

Germany 

Ireland 

Italy 

Netherlands 

Norway 

Portugal 

Spain 

Sweden 

Switzerland 

UJC 

Average 
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tastropbe m Kussra, . J* 

the* Austrian Tcaded 

^ex fed to 1^07 

from l,463in August, It is now about 30 

peteratt bekm its recent high of 

1,62856 on May 25. - . • 

♦* A Jot of peop le from the United 
States and ihelJ Jv. Viewed this market 
as Eastern European, and with the Rus- 
sian crisis, it seemed unattractive." Mr. 
Pimrer said. But he' said 65 percent to 70 
peafceat of Austria's exports arc to West- 
emBmope. Ovfy 10 percent go to the 
mostly to the Czech Republic, 
Hungary, Polaad and Skwema, edra- 
tiics planning; Go jbiu foe European Un- 
ion. 

Austria, will adapt the single Euro- 
pean currency, the euro, in January,, 
winch, ’Mr-Hnoer, beBcves may change 
investor perceptions. In foe me a ntim e, 
he^pchuled, Austria remains “very 


hx instance, die current earning? yield 
on U.S. stocks is about- 3.8 percent, 
•while one-month interest rates adjusted 
for 1.7 percent armn.il inflation, are 
about 2J2 percent. That gives stocks a 
1.6-perccntagc-point advantage. 

Other analysts who compare earnings 
yields to interest rates use different ap- 
proaches. Many express the figure as a 
ratio, dividing foe interest rate by foe 
earnings yield sothataxesuh of less than 
1 means stocks are attractively priced. 
Some use foe yields cm three-year or 10- 
year bonds, and many use nominal 

rather foau isflaaoB-adjnstod interest 
Tates. 

As evaluated by Safomoa Smith 
Barney, the eamings-yidd gap cm the 
stocks in foe Austrian ATX index is 3 14 


Panels Scheduled For 
The Two-Day 
Conference Include: 


The- invrnriiiMul IViroivum 
\:i \l i'fv 

Of | he iir.ii c \c*v\ \\<Tl(i Of 

iVl-'ok'L.m. \ I’.i'k'I 1 )i N tii'> x Jl 
\\ ( ' pirl iiwt’u.ln i. *' 


compared with historical norms, you 
might wonder why many markets seem 
to be moving inexorably higher. 

Investment professionals weigh dif- 
ferent valuation criteria differently. But 
many share the perspective of Com- 
merzbank's Mr. Karam. 

“The valuation measure that makes 
most intuitive sense is to assess equities 
yield relative to foe bond yield,” he 


* Earrings yield minus national intiafion-adfustod short-term interest rates. Aiatge number means stocks have high eat. :ings tevefe 
relative to interest rates. 

Soubk Salomon SmtoBamoy m 

basis points. That means foe earnings To put this in perspective, Mr. Gra- compared with historical norms, y* 
yield on stocks is 3.14 pracentage points bam suggested that "defensive in- might wonder why many markets see 
above the inflation-adjusted, short-term vestors" seek companies with P/E ra- to be moving inexorably higher, 
interest rates in Austraa. tios no higher than 1 5 and pricc-lo-book Investment profession als wei ^h di 

Looking at that gap, one European ratios of 15. foreal valuation -criteria differently. B 

investment professional initially called to recent years, some analysts have many share the perspective of Cot 
Aus tria a “screaming huy.” But then he suggested foal rising productivity and merzbank's Mr . Kamm. 
amended his view, saying the country low interest rates justify looser stan- "The valuation measure that mak 
was an “interesting add-on” to a port- dards than Mr. Graham's. most intuitive sense is to assess eqmti 

.folio-, The reason for this downgrade Still, with P/E ratios at rich levels yield relative to foe bond yield, ’ I 

derives from Vienna's comparatively ^ 

low liquidity. After all, the valuation of 
foe entire ATX is a mere 400 billion 
Austrian schillings ($35.4 billion). The 
entire market is worth $35 billion to $40 
tnffion. Should several largft pension or 
mutual funds waltz into foe market, foe 
valuations could swing quickly. 

Many European markets are attract- 
ive values foe basis of the earnings 
yield gap. Mr. Pinner noted that foe 
German market had an 80 to 85 percent 
eanungs-yidd ratio (or a 114 basis- 
point yield above short-term rates, ac- 
cording to Salomon South Barney). 

"Mr. Wasser of Bank Julius Baer re- 
commended foe Dutch market, with an 
earnings-yield gap of 445 basis points, 
and France, which has a gap of 143 basis 
points. 

On foe basis of price-to-book value, 

Vienna is also cheap. It fells at only 15 
times book. That compares with an av- 
erage of 25 times book value for foe 22 
countries in foe Salomon Smith Barney 
universe, with foe U5. stock market 
selling at the topof foe range at 4.2 times 
book value. Switzerland is running 
slightly behind, at 4.1, down from an 
exuberant 5 times book value the pre- 
vious month. 


said. 

Mr. Graham grappled with this issue 
when he analyzed the stock market in 
1972. Conditions then were foe Opposite 
of what they are today. Back then, foe 
three-year P/E ratio for the SAP 500 
was lower than it had been at year-end 
1963 or 1968. 

“This important indicator taken by 
itself,” he wrote, “could not be con- 
strued to indicate that the market was 
especially high in January 1972. But 
when the interest yield on high-grade 
bonds is brought into foe picture, foe 
implication becomes much less favor- 
able.. .Our final judgment is that the 
adverse change in the bond-yiel 6/ stock- 
yield ratio fully offsets foe better price 
ratio for late 1971— Hence our view of 
the early 1972 market level would... be 
unattractive.” 

B UT MR. GRAHAM realized that 
all foe ratios in the world could 
not create an exact science. Para- 
phrasing Aristotle, he wrote: “It is the 
mark of an educated mind to expect that 
amount of exactness which foe nature of 
foe particular subject admits. It is 
equally unreasonable to accept merely 
probable conclusions from a mathem- 
atician and to demand strict demon- 
strations from an orator.” 

“ The work of a financial analyst,” 
concluded Mr. Graham, “fells some- 
where in the middle.” 

For further information: 
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-■-THE INTELUGENT INVESTOR: A Book of P ractical 
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Inter-Continental Hotel, London 


THE BRAVE HEW WORLD OF MARKET FORCES: CRISES 
AND OPPORIUNmES FOR INTERNATIONAL OIL AND GAS 

This two-day executive conference will provide a platform for 
open debate — both among speakers and attendees — over 
issues of politics, geopolitics, and finance. Discussions by high- 
level company and government officials will focus on the Middle 
East, with a sectoral emphasis on emerging markets. 
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Wayne W. Allen, Chairman & 
CEO, Phillips Petroleum Co. 

fimn Baird, Chairman & CEO, 
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Anthony finizza. Chief 
Economist, Area 

Dod Fraser, Managing Director, 
Chase 

Sharif Ghafib, Senior Vice 
President, Sovereign Ratings 
Group, Standard & Pocnk 

HJE. Seyyid Mehrii Hussemi, 
Deputy Minister of Petroleum, 
Islamic Republic of Iran 

Lynlon Jones, President, IntL 
Petroleum Exchange 


PSetxeJhmgds, CEO, EnterpraefXl 

Adrian Lajous, Direaor-General, | 
Pemex 

Robert Maguire, Managing 
Director, Morgan Stanley Dean 
Winer 

Christophe de Margate:, 
President, Total Middle East 

Hiroshi Nemidbi, Chairman &t 
Managing Director, Mitsubishi 
Corp. Inti 

Keith Palmer. Vice Chairman/ 
Investment Banking, NM 
Rothschild & Sons, Ltd. 

Gordon Shearer, President, Cabot 
LNGlnc. 

Patridc Thompson, President, 
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The risk prenuuxn is typically hgtm» 
by a«Wmg a stock market’s dividend yield 
projections for earnings 

VALUATION now* for the next several years, 

fom subtracting the benchmark 
covermnenl-bond yield. . 

Say you foresee annual in- 
flation forthenext five years of 
0 to 2 percent, an average ot 1 
percent Bond investors are 
SsuaBy comfortable with an m- 
_ j: Tatum of 5 nercent a 
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THE MONEY REPORT 


BRIEFCASE 


Finding Value 
In Tech Stocks 


Not only do stock valu- 
ations vary from country to 
country, as noted elsewhere 
in this section, but from in- 
dustry to industry, as well. 

Gary Schieneman, an ac- 
countant who works for Mer- 
rill Lynch & Co. in New 
York, said in a study this 
week that price- to-eamings 
ratios are not an appropriate 
way to evaluate technology 
companies. This is probably a 
good thing for investors in- 
terested in the sector, because 
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an international look at 32 
companies in the software, 
hardware, semiconductor and 
telecommunications indus- 
tries found stocks trading at a 
pricey 31 times estimated 
1998’ earnings, based on Oct 
IS data. 

Merrill prefers to look at 
the price/eamings ratios rel- 
ative to earnings growth in 
valuing technology compa- 
nies. Mr. Schieneman conten- 
ded that this gives a better 
picture than the commonly 
used alternative for cross- 
border calculations, measur- 
ing enterprise value again st 
cash flow. 

Enterprise value measures 
a company’s stock-market 
capitalization plus its out- 
standing debt and preferred 
stock minus its cosh on hand, 
while rash flow is earnings 
before interest, taxes, depre- 
ciation and amortization. Mr. 
Schieneman said technology 
companies generally had 
little or no debt, decreasing 
the numerator in the equation 
and thus making the compa- 
nies seem expensive. 

Earnings growth in high- 
tech companies has been 
spectacular, an annual rate of 
42 percent from 1 993 to 1997. 
That is expected to decline to 
14 percent for the 1997 to 
1999 time span, although 
semiconductor companies are 
seen dragging the average 
down. Removing the chip- 
makers, tech companies are 
expected to show 20 percent 
earnings growth in the three- 
year period. 

Comparing current P/E ra- 
tios to expected earnings 
growth and using other valu- 
ation criteria, Merrill came up 
with a list of five cheap and 
five expensive technology 
companies. 

The bargains Merrill found 
were Hewlett-Packard Co.. 
STMicroelectronics NV, 
Kyocera Corp.. Computer 
Associates Inc. and Sun Mi- 
crosystems Inc. 


On the other hand, Mi- 
crosoft Corp, was considered 
the most expensive of the 
stocks studied, followed by 
Taiwan Semiconductor Man- 
ufacturing Co., Dell Com- 
puter Corp.. Lucent Technol- 
ogies Inc. and SAP AG. 

( ffrn 


Newsletters: All the Tips Aren’t Fit to Follow* 
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From Momingstar, 
Tokyo Fund Ratings 


Momingstar. Inc., the 
Chicago-based fond research 
group, is on the march over- 
seas. Its new Tokyo opera- 
tion, owned jointly with Soft- 
bank, the Japanese publisher 
and software distributor, has 
introduced its first product, 
described as ‘ ‘Momingstar in 
Japanese on Japanese funds,' ’ 
according to Stephanie 
Kerch, a company spokes- 
woman. 

The offering is an expan- 
ded version of Fond Investor, 
Momingstar's monthly news- 
letter for American investors, 
rather than the thick binder of 
individual fund reports that 
has a wide following in the 
United States. But the meth- 
odology will be '-the same 
third-party, unbiased ap- 
proach of fund analysis with 
the Momingstar brand 
name.** Ms. Kerch said. That 


includes Momingstar’s pop- 
funus. 


ular star ratings for 
with five stars the top rank. 


Initially, the product 'wQl be 
the Japar 


directed to the Japanese fi- 
nancial community, rather 
than individual Investors. 

Hie Japanese ventnre is not 
the first foray abroad for 
Momingstar. It shut down a 
British venture a few years 
ago after encountering reg- 
ulatory difficulties. 

But several other countries 
are now under consideration, 
and, according to Ms. Kerch, 
that could well include a 
second attempt at an oper- 
ation in London. (IHT) 


FOR INFORMATION on Mongppur'i Jjp- 
unc Fund dala. oil 8 1 3 5642 8428. 


I NVESTORS NEED all the help 
they can get — which is why so 
many of them turn to financial 
newsletters. 

Unfortunately, newsletters are not 
much good at picking stocks. "Over- 
all." concludes a new study by the 
National Bureau of Economic Re- 
search in Cambridge, Massachusetts, 
‘ ‘ there is no evidence of superior stock- 
selection skill by newsletters, either 
over the short or long horizons.” 

Bat newsletters have their uses. The 
best can draw your attention to un- 
dervalued or neglected stocks. They 
can also provide ft»p<»llpni advice on 
allocating assets among stocks, bonds 
and cash and help you keep your head 
when others are losing theirs. 

Still, the vast majority of news- 
letters — many of them high-priced 
— are a waste of time and money, or 
worse. A favorite newsletter tactic is 
to scare the hell out of you. You are 
more apt to keep subscribing if you 
think the world is coming to an end 
and only Newsletter X can save you. 

The NBER research was conducted 
by Andrew Metrick of Harvard Uni- 
versity using data collected on 133 
newsletters by the Hulbert Financial 
Digest, a superb newsletter, edited by 
Mark Hulbert, which has been dis- 
passionately tracking the perfor- 
mance of other letters for 17 years. 

Mr. Metrick found what Hulbert 
readers already know: Religiously 
purchasing the choices of the vast 
majority of newsletters, usually ex- 
pressed in what the editors call “mod- 
el portfolios.’ " will not make you any 
more money than buying an index 
mutual fund or throwing darts at a 
newspaper's stock charts and baying 
those shares. 

Mr. Metrick also found newsletter 
editors do not develop “hot hands.” 
In other words, a strategy of buying 
the best recent performers “does not 
earn positive abnormal returns.” 

Only one newsletter of the 29 sur- 
vivors that Hulbert has tracked over 
the past 15 years has beaten the 
Wilshire 5000 index, a benchmark 
composed of virtually all U.S. stocks. 
That newsletter. The Chartist, pub- 
lished by Dan Sullivan, returned an 
annual average of 15.9 percent while 


re- 


4.7 percen 

second place. Investor's World 
turned only 12.2 percent. 

Over the post five years, only two out 
of 105 newsletters beat the Wilshire. 
They were the deliciously titled Prudent 
Speculator and All-Star Funds. 

The Prudent Speculator, edited by 
AJ Frank, has returned an annual av- 
erage of L9.4 percent, well above the 
Wils hire’s 16.1 percent All-Star 
Funds returned 17.3 percent A third 
newsletter, Fundfine, tied the WSshire. 
Why do most newsletters fare so 
poorly? The main problem is that they 


trades 46 percent below its May high 
at a price- to-eajnmgs (P/E) ratio of jast 
9, and New Plan Excel Realty Trust, a 
real estate investment trust that owns 
shopping centers and apartments and 
pays an 8.6 percent dividend. 

Another letter whose market timing 
you can ignore but whose stocks are 
enlightening is Dow Theory Forecasts, 
whose issues often focus on screened 
lists, such as stocks that have low P/E 
ratios but high growth, or themes, such 
as undervalued transportation stocks. 

But, according to Hulbert, adhering 
to Dow Theory's stock portfolios has 


$1.05 over thejpast 12 months fora P/ 
E of 14, and -Mr. Rank believes 
**1999 operating earnings should be 
in rite $2-50 a share range.” That 
would put the P/E at less than 6: 

As for The Chartist’s selections, 
they are generally unsurprising large- 
caps. Top portfolio holding is Mr 
crosoft Corp. Worth noting are Al>- 
bertson’s Inc., the well-nm retaH 
food-drag chain: PECO Energy Inc., 
a Pennsylvania utility benefiting from 
deregulation, and Taboo Inc„ die In- 
ternet search engine, or “portal,” as 
these prime sites are now called . 

Two of nay favorite newsletters do 
not offer model portfolios: 
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JAMES K. GLASSMAN ON INVESTING 


The Dick Davis Digest, wbich^is^ 


actually edited by Steven Halpem, i ^ 


trade a lot, incurring commissions 
(Hulbert includes these costs in its 
assumptions) and often moving into 
cash (which, especially over the past 
1 6 years, has been a dumb thing to do). 
Also, against all odds, some of them 
make consistently lousy selections. 

Bat the biggest problem of nearly 
all letters is that they try to time the 
market — jumping in and out based 
on their editors' view of the future. 

Market timing is a game that, it 
seems, only one newsletter. The 
Chartist, bas been able to play suc- 
cessfully, and even its editor missed 
most of the huge market move since 
1 994, which is why he has trailed the 
Wilshire over the past five years. 

My advice for newsletter readers is 
simple: Ignore all timing recommen- 
dations. Just look at the stock tips. 

The best example of a brilliant 
stock-picker who gels the timing 
wrong is Charles AUmcm, the witty and 
venerable editor of Growth Stock Out- 
look. a 34-year-old newsletter. Fol- 
lowing the letter's advice strictly over 
the past 1 5 yea is would have produced 
annual returns averaging only 7.9 per- 
cent — or roughly half the Wilshue's 
profits — according to Halbert 

More than 90 percent of Mr. AI1- 
mon's ament model portfolio is in- 
vested in money-market funds. He 
owns only six stocks, at least two of 
them worth your attention: Anchor 
Gaming, which makes gambling ma- 
chines and nus casinos and currently 


not been too rewarding. The news- 
letter has failed to match the Wilshire 
in each of the past 10 years. 

The Prudent Speculator, which may 
be file bestof aB newsletters, has beaten 
the Wilshire over die part three-, five-, 
eight-, 10- and 15-year periods. 

In a typical issue, Mr. Frank 
presents the key financials for all the 
stocks on his buy list (companies trad- 
mg for 50 percent or less of his de- 
termination of their fair value over the 
next three te five years), provides 
detailed commentary on about a half- 
dozen of them, explains his buy and 
sell decisions and highlights one 
“Stock of the Month. ” 

The buy list — at 120 stocks — is 
far too unwieldy to own in its entirely, 
but, lately, Mr. Frank has been sug- 
gesting 10-stock portfolios with 


gesnng 

themes. 


Last month, be recommended “In- 
come-Oriented Bargains,” that is, 
stocks that pay decent dividends: As- 
arco, Brunswick, Cummins Engine, 
De Beers, Excel Industries, KLM 
Royal Dutch Airlines, McRae Indus- 
tries. OEA Inc., Pope & Talbot, and 
Sea Containers. 

His Stock of the Month for Novem- 
ber is Integrated Health Services Inc., 
which buys nursing homes and con- 
verts them into mote sophisticated 
facilities for post-acme patients. After 
a profit setback, die stock is down 
more than 60 percent from its April 
high. Still, the company has earned 


compendium of weU-cbosen excerpts 
from other newsletters — 46 of them 
in the most recent issue. There's at 
ways a spotlight stock; on Nov. 2, it 
was the satellite leader Hughes Eleo 
ironies, picked by Positive Patterns 
newsletter Springfield, Ohio. 

Bob Howard, that letter's editor 
writes: “When you buy a stock,- you 
want the best. The dogs will always be 

cheap— always. The best will always 

be expensive, but in reality they are 
bargains.” Good advice. 1 

Mr. Carison offers cool, smart coun- 
sel to his readers. . _ 

. “So far,” he writes in the current 
issue, “every major financial eras 
has been a major buying opportu- 
nity." 

His recommendations are mutual 
funds rather titan stocks, and 
provides more general advice 
taxes and ways to cut trading costs. 

Washington Post Service 
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[Others’ Eves 

» ..-•_. 

| Tunisia is firmly noted in modern economics, 
\ technology and. society.^ 








progress, 
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been a country mvnzng and , supporting contact with the 
fcutside world,” notes Robert Martian, a historian and Mefo- 
terranean specialist who teaches at the Institute of American 
Universities m France. “Tunisians have ftggwwitatqd many 
foreign ideas- and institutions into their society, and thi^ has 
provided them with a national sense of direction and stability. 
.The country is certainly the most westernized and socially 
■•progressive nation in North Africa." - 
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for economic development has created a favorable eiv- 
vironment for growth. Institutions Kke the WmW Bank and 
International Monetary Fund have said that the government 
could reduce more qincklythe state’s role in the economy, 
speed up the privatization process, and further libe ralize 
trade. Yet most economists remain optimistic. 

“We think Tunisia is a country making constant progress 
rn terms of economic development, and we have a very 
positive outlook,” says Eric Lindecbaum, an analyst at 
Merrill Lynch in London who foDows countries in the 
Middle East and Africa. “The most important economic 
j. development during the past six months is dwt the gov- 
idcmment has . begun to move ahead with its large-scale 
^privatization pro g ra m .” 

<- Gateway to trade 

i Economic liberalization and openness to external ideas are 
continuing in many areas. Tunisia is a gatew^ to African and 
. / Middle East markets, and the country is breaking ground in 
. advanced information technologies. 

0 “The Tunisian administration is taking active measures to 
create pacts with international organizations in the area of 

-new technologies. ” says Senator Pierre Laffitte of France, 
»wbo is hosting a conference next week on Teleteaching in 

1 Europe and Mediterranean Countries. “In addition,” he says, 
“there is a substantial national competence in software 
development, telecommunications and research, and the 

'government is prepared to modernize rapidly the national 
infrastructure.’’ Participants at the conference will include 
M oncer Ronissi, Tunisia’s minister for employment and 
training. 

International ties 

.^Tunisia's long-standing relationships with foe United States 
and foe European Union, with which Tlmisia signed an 
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VFUND Gives Power 
’ To the People 
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The president has made it his mission to distribute 
— jrinCK -‘-die fruits of development ... * 
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T he first school in. 
Tunisia to receive a 
computer was located 
*rin one of foe most impov- 
erished areas of foe country. 
>As of today, schools in 74 
such areas wiB be equipped 
srwith PCs. '* 

President Zine El Abid~ 
-'nne Ben All’s government 
<^4has placed a high priority 
^*bn reaching out to the coun- 
jtry’s poorest citizens. In a. 
^National Day speech two 
^years ago, the president 
emphasized foe importance 
y ,of “justice in the distribu- 
tion of foe fruits of devel- 
Ojppment and equalityof op- 
portunity for all citizens 
^.•wherever they may be. ” 

The government's com- 
-^^raitment to economic devel- 
opment has brougbtabout a 
■^rietwork of socol services 
^ that are among tbe best in the 
r region. A hi^i percentage of 
.foe budget is allocated to so- 
programs, including 
. ;r ffelsing, heahh, unemploy- 
ment, education and traming- 
-Other priorities are -to 
"provide low-cost bousing, 

. jioost employment, expand 
foe healthcare network, im- 
aqjrove educational fecilities, 
advance womea’s rights and 
opportunities; and create new 
employment and naming 
"programs. ‘ 
r 

w 4,144 pointsof fight 
^iCmrentiy, 60 percent offoe 
population is middle-class, 
and poverty has declined 
from 13 percent in 1980 . to 
6.2 percent today — this is 
foe lowest range in foe de- 
yV el oping world. Revenue 
■per capita has more than 
doubled in foe last decade, 
while substandard housing 
,bas more than halved. The 
; level of literacy is foe 
highest on foe continent, 
‘almost 70 percent; two- 
foiids of foe illiterates are 
■over 50 years old. 

■ i President Ben Ali estab- 
lished foeNationai Sotidamy 

. Fund to eradicate poverty. 

-* "The point Is to unlock 


identified 1,144 areas of 
need. Half offoe Fund’s rev- 
enues are provided by foe 
state, but the other half oome 
from contributions by indi- 
viduals and organizations. 
The President insisted on this 
structure so that all Tunisians 
could be involved in their 
country^ development Last 
year one million donations 
were made for a total value of 
$11 mill ion. 

26/26 vision 

TheNatkml SolidarityFund 
is. sometimes referred to as ’ 
foe “26/26 Fund” because at 
least 26 families must.be liv- 
ing in a zone for it to qnaKfy. 
Also, foe post office account 
where donations can be made 
is oumber 26. 

• The Fund sponsors proj- 
ects of four types. The first 
provides basic infrastructure 
for electricity, water; roads, 
health-care facilities, schools 
and housing. There are 2^50 
projects, including a recently 

C °Kfoilti-geDerational femil- 
ies who had beat living in 
lirtle better than mud huts, 
proudly show off new, neat 
white homes with plumbing, 
electricity and small gardens. 
The homes are linked by a 
new road to a nearby school 
and health fecility- 
A second type of project is 
one that generates revenue. 
In foe last five years, 40,000 
such projects have been 
sponsored. The majority of 
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rcqpcfftant Association Agreement in 199S, are on a solid 
footing. 

US. ties 

“U.S.-T\misian ties continue to flourish under the leadership 
of President Ben Ali,” according to US. Secretary of State 
Madeleine Albright She notes foal foe bilateral relationship 
between foe two countries dates to a treaty that they signed in 
1797. “Our militaries work closely together, and U.S. busi- 
nesses seek opportunities for investment in foe Tunisian 
market” 

The story of contemporary Tunisia has not been suc- 
cessfully conveyed outside die country, which is still con- 
sidered first and foremost a sunny tourist destination. 

Spreading the word 

“Most people I encounter in foe United States and Europe 
still regard Tunisia as a Mediterranean vacation destination 
which happens to have a more stable political situation than 
some of its neighbors,” explains Mounira Hoc he. a Tunisian- 
born executive who lives in Europe and has traveled ex- 
tensively in foe United States. “I'm pleasantly surprised 
when 1 meet women who are aware that [many] Tunisian 
females don’t wear veils and that they have significant 
rights;” 

Joel Stratte-McOure 


Tmj snapshots of Tunes: a sin& thz; has to residential srxi comrr£rc& aspects arti the Central Bank of Tun^ (above}. 

Laws Liberalize Financial Institutions 

An agreement with the European i cion Jms spurreJ changes that will make this sector more competitive . 


I n accordance with an acr^c^r- 
signed with foe European Union. 
Tunisia’s financial institutions musi 
lower service barriers in 2001 . This wii! 
affect the country's 12 commercial 
banks, eight development banks, two 
merchant banks, eight offshore banks, 
eight leasing companies. 2s stock- 
brokerages, 105 trust units and lb ven- 
ture capital investment companies. 

Through new legislation and reg- 
ulatory reform, foe commercial banks 
— with nearly 750 offices c*r branches 
throughout Tunisia — are being lib- 
eralized. adapted to European stan- 
dards, and equipped to meet foe 
evolving financial needs of the national 
economy. The country’s sa\ ings raic as 
a percentage of GDP is almost 25 per- 
cent (an increase of nine points in the 
last decade), with savings accounts and 
unit trust fiinds reaping the benefits. 

A 1997 report on Tunisia's banking 


jj.vtesn commissioned* b\ President 
Zinc Ei Abidine Ben Ali identified three 
major areas for reform: regulatory re- 
form to upgrade reserve requirements 
and ether standards of bank operation; 
restructuring so that commercial banks 
car. make long-term loans and devel- 
opment banks can offer savings ac- 
counts; and modernization. i.c.. im- 
pp-i\ ements in technology, staff training 
and the legal en\ ironment tor financial 
activities. 

UnlimiEed transfers 
In other ways. loo. Tunisia is taking 
steps to bring its banking sector in line 
v. ith international norms. The Tunisian 
dinar was made convertible for current 
transactions in 1 994. and as a result 
there arc no restrictions on transfer of 
income on capital, commercial trans- 
actions or transactions related to pro- 
duction. International reserve standards 


and credit ratings have been imple- 
mented, and interest rates are not reg- 
ulated. 

Fast track 

The foreign exchange market, set up in 
1994. handles about 85 percent of for- 
eign currency purchases and cash sales, 
and 100 percent of time transactions. 

Foreigners may, without prior au- 
thorization, hold up to 100 percent of 
the project capital in firms operating in 
manufacturing, tourism, export ser- 
vices, and industry-related services 
(e.g., engineering, industrial mainten- 
ance). 

For domestic trade, authorization 
must be obtained if foreign sharehold- 
ing exceeds 50 percent. The relevant 
government office is obliged to make a 
decision for approval or refusal within 
15 days. 

CJ? 


Tunisia has been export-minded for 3,000 
years, thanks to its l,300kiiometer (808- 
mile) coastline. Half the county's GDP is 
linked to exports .(SGbfllfon a year, four times 
the figure of 1987). Manufactured products 
and tourism represent 75 percent of the 
total, with textiles and leather alone taking 
dose to 60 percent 

U.S. Undersecretary of State Stuart Eizen- 
stat acknowledged these achievements in 
remarks to the TunisiaoAmerican Chamber 
of Commerce last June. He singled out for 
praise the Tunisian government's visionary 
approach to the future of the Maghreb, in- 
ducting eliminating trade barriers within foe 
region, and cited foe government’s role in 


Exports Are a Development Linchpin 


“encouraging Tunisia's integration in the 
global economy." 

Regional leader 

Tunisia's exports to its neighbors in North 
Africa and foe Arab states have grown from 
352.9 million Tunisian dinars ($392.1) in 
1992 to 485.3 million dinars in 1997. The 
former now claim about 6 percent of exports, 
and the latter 1.7 percent Within foe region. 
Tunisians export twice as much per capita as 
their Moroccan neighbors and six times as 
much as Egyptians. 

The lion's share of Tunisia’s trade is with 


Europe, the country’s number-one trading 
partner. Between 1992 and 1997, Tunisian 
exports to foe European Union soared from 
2.77 billion dinars to 4.82 billion dinars. The 
European Union absorbs 87 percent of 
Tunisia’s total exports, up from 51 percent in 
1976. 

High roiler 

Recognizing Europe's importance, in 1995 
Tunisia became the first country south offoe 
Mediterranean to sign foe Association Agree- 
ment with foe European Union. The pact, 
which took effect on March 1. 1998. rep- 


resents a gamble for the country, tt entails 
foe abolition of tariffs on industrial goods 
phased over a 12-year period, with some 
lowering of agricultural and service barriers. 
Tunisia is betting that the facilitated access 
to European markets will result in addition 
growth in GDP of 1 to 2 percent per year. 

In return, Tunisia must open up some of its 
heretofore-protected industries. The EU is 
providing some money to help internal re- 
structuring. Between now and the year 2001. 
some 2.000 companies will be upgraded. 

"What we are doing is an ongoing pro- 
cess." says Moncef Ben Abdallah, minister 
of industry, energy and mines. 

C.F. 


>by providing paved roads, 
) electricity, potable water, ba- 
Isic health sendees,” says 
Mohammed El Hedi Be n 
•AbdaSah, aa executive with 
■the fund. 

,' Working with readffifls 
‘and local . ' authorities, 
•Tunisia’s 23 .prefects have 
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include projects for artisans, 
beauticians and, in cate case, 
a man who rents his five 
camels to tourists. 

A third type of project in- 
volves the development of 
local associations- Commu- 
nity groups chose foe kind of 
assistance they want and es- 
tablish priorities foritodis- 
btnsement There arc 794 de- 
velopment communities 
today with 5,800 members, 
900 of whom arc women. 

Finally, foere are what Mt 
Ben Abdallah calls “accoro- 

raters in the country’s 
poorest school districts is one 
of these. Another is the con- 
struction of public showes m 
tural areas mat lack adequate 
plumbing. ^ 


Agriculture and 
Resources Tap 
New Know-How 

There is a healthy balance between city-dwellers 
and rural workers. 

T unisia’s approach to fanning and natural resources is 
consistent with its overall strategy for development 
steady improvement in productivity and self-suffi- 
ciency, but not at foe cost of social disruption. When foe 
country became independent in 1956, half the population 
worked in agriculture. Today less than 21 percent are fanners, 
producing 1522, percent of foe GDP. 

“We want foe total number of people working in ag- 
riculture to remain constant at today’s figures, about 550,000 
permanent workers,” says Sadok Rabeh, minister of ag- 
riculture. The ministry’s programs encourage small farmers 
(55 percent of foe total) to stay in foe countryside, in order to 
“preserve foe social fabric.” 

The country’s main crops are olives, dates, citrus fruits, 
almonds, grans, sugar beets, grapes, poultry, beef and dairy 
pro&rcts. Principal exports are olive oO (Tunisia is foe 
world’s second-largest exporter of olive oil after Spain), 
dates, citrus fruits, vegetables, fish and shellfish. 

Setf-snffidetHty 

This year, Tunisia has set a goal of achieving self sufficiency 
in fruits and vegetables. Next year it hopes to do foe same 
with milk, and with meats in 2000. 

“Education is key,” says Mr. Rabeh. “We are improving 
productivity with education and training through foe media 
(radio and television) and field programs direct to the 
farmers.” 

A major focus offoe agricultural ministry is to encourage 
more investment in the transformation process fra- olive oil. 
canned and frozen fish, and form products by developing 
technology, marketing, and production methods locally. 

For example, says Mn Rabeh, “we would really welcome 
an Italian olive oil producer to set up a production facility 
here. They have the best know-how forolrveoitand we have 
excellent olives.’’ 

Saving water . 

Another focus of agricultural policy is the lowering of per 
capita water consumption. In Europe, foe average is 50 
percent consumption of water supplies; in Tlmisia it is 80 
percent Some of foe loss stems from old irrigation methods. 
So there are pro g rams to teach farmers newer methods and 
financial incentives to persuade them to change. 

These efforts are producing good results, reports Mr. 
Rabeh. 

A third focus is fighting foe advance offoe Sahara desert, 
blown north by scirocco from foe south. The country is 
underwriting the major infrastructural work of building 
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irrigation ^rwk and is offering financial incentives to mo- 
bilize tire private sector in this area. 

Tunisia's war against “desertification" takes place in the 
context of environmental awareness and a national strategy 
for sustainable development, in accordance with the prin- 
ciples of the 1992 UN conference in Rio de Janeiro. Brazil. 
Relevant government ministries — from industry to tourism 
— develop their policies to protect the natural dements (air, 
water, soil and biodiversity) while improving foe popu- 
lation’s living conditions. 

Financial incentives 

NoD-Ttinisians who want to buy into agricultural projects or 
natural resource development may own up to 6b percent of 
the capital investment for private agricultural activities, foe 
modernization of existing processing plants, and the creation 
of new plants. The government offers financial incentives to 
investors. Last year, there were as many farm activities 
created in Tunisia as energy firms. 

The energy sector accounts for more than half the foreign 
investment in the country. Tunisia is self-sufficient in natural 
gas and will maintain its positive energy trade balance until at 
feast 2000. The country is one of the world’s West exporters 
of phosphates, while lead and zinc output is rising sub- 
stantially. 

Yet Tunisia's plans for growth do not rely on its energy 
reserves. 

“We don’t have a lot of natural resources, but we do have 
ambition," says Moncef Ben Abdallah, minister of industn , 
energy and mines. 

C.F. 




flora/ dfe Is a harmonious tetance between nature and technology. 
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Competitive Economy Is Based on an 
Open, Tolerant and Modern Society 


) k Tunisia ’s geographic origins are African , its commerce European and its outlook multinational. 


ti 
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a remarks to the Tunisian- American Chamber of 
Commerce last June, U.S. Undersecretary of State 
Stuart Eizenstat called Tunisia’s economy “a model 
for developing countries** and credited the leadership of 
> President Zine El Abidine Ben Ali and the Tunisian 
•‘government for “this solid economic performance." 

•\ Mr. Eizenstat is not the only person to call 
•» attention to die accomplishments of this am- 
•: bilious country, located on the African con- 
__ tinent only 140 kilometers (87 miles) south- 
-west of Italy. The 1998 Report on 
Competitiveness in Africa, published by the 
World Economic Forum at Davos, Swrtzer- 
J land, ranks Tunisia as die second-most-com- 
5 petitive among African countries (after Maur- 
3 itius) and die top overall for the quality of its 
3 human resources. 

2 The same report notesTunisia’s high stand- 
2 ing » die United Nations Human Devetqp- 
9 meat Index and says that the strong correlation 
? between the two rankings “illustrates the 
5 strong benefits in human weH-being of na- 
2 tional competitiveness.'* 

J the Heritage Foundation of die United States classifies 
K Tunisia among countries with a “liberal economy” that has 
h relatively low taxation. 



ZheBA bkBne Ben AB, 
Tunisia’s president 


On March 1, 1998, a free-trade agreement between 
Tunisia and the European Union came into effect; Tunisia 
was the first country south of die Mediterranean to sign this 
agreement three years ago. The country is also a founding 
member of the World Trade Organization and benefits from 
reduced tariffs on manufactured goods, agricultural products 
and handicrafts with the United States, Japan, 
Switzerland and Australia. 

U.S. investments alone increased 31 per- 
cent between 1996 and 1997, says Mo- 
hammed Gfaannouchi. Tunisia’s minister of 
international cooperation and foreign invest- 
ment Yet Tunisia is more than a business- 
minded trading partner: it is a country of more 
than nine million people strategically located 
at the geopolitical crossroads of Europe. 
Africa and the Arab world. 

“Geographically we are part .of Africa,** say 
ministers and business executives in private 
conversations. “We share our religion with the 
rest of the Arab word. But our most imp o rtan t 
e co n om i c relations are with Europe, and our 
cultural affinity is with die other cram tries of 


{Solid growth 

■ GDP per capita is more than 2,000 Tunisian dinars (the dinar, 
5 pegged to the U.S. dollar; currently equals about 90 U.S; cents); 
c the government aims to triple that figure over the next decade. 
J By 2015, Tunisia would like to be in the top-50 ranks of world 
economic power, up from its current position at number 70. 
= The country's purchasing power parity (PPP) is already above 
~ $5,000 per capita, bringing it reasonably close to that goal 
Government officials estimate that GDP will grow 5.4 
percent this year. Indeed. GDP has grown more than 5 
percent a year in constant prices since 1 962. This year-over- 
year consistency has drawn die interest of investors not only 
from France — Tunisia was a French colony from 1 881 to 
1956 — but from all over the globe. 


die Mediterranean basin.' 

A walk around Tunis, the capital, substantiates these 
observations. The city’s modern district is clean and bustling, 
with sidewalk caf£s, shops bearing international brand names, 
jeans-clad strollers and even a home-grown hamburger outlet 
It resembles many other Mediterranean port cities. 


The medina 

In die medina — the old wailed city, with winding alleys and 
souks overflowing with carpets and camels (the carved 
variety) — merchants ply their trade in a number of lan- 
guages, reflecting die country’s past as a prize sought by 
conquerors from many lands and cultures. Women — wheth- 
er shopkeepers or customers — are not singled out for 
unwanted attention, as befits a country founded by a woman 
(Queen Dido in 814 B.C.). The public transportation system 


Continued on page 24 




Moncef Ben Abdallah has 
1 been Tunisia s minister of in- 
S dustry. energy and mines 
{ since October 1997. Before 
| that, he held a number of 
h executive positions in die 
f government and industry. He 
f, has been a consultant to the 
World Bank and the United 
Nations Development Pro- 
gram. and has university de- 
grees in engineering and 
mathematics. 


^ \ 


Tunisia’s business di- 
mate is often described as 
“investor-friendly” What 
factors contribute to this? 

*■ First of all, the political para- 
£ meters: we have political and 
j* social stability. Two-thirds of 

* our citizens are middle-class, 
l and our political class is quite 
f homogenous. We have en- 

lightened economic and so- 
f rial policies. 

\ Then there is the agree- 
1. ment signed with the Euro- 
S peari Union that will give 

* Tunisia liberal access to the 
? European Market by 2008. 
i.We We been liberalizing 
■our economy for the last 10 
yeas. Investment is dereg- 
ulated, foreign hade is 95 
percent deregulated, and 
prices are deregulated (with 
ifhe exception of certain sec- 
fcfors such as oil and food 
| staples). The St 2 * 45 is with- 

| drawing from all competitive 
l sectors of die market 

t Tunisia's single code of in- 

i vestment gives freedom for 
Ebusiness investments, be it 
by Tunisians, non-Tunisians 


or joint ventures. AJI benefit 
from fiscal policies, aid for 
employment, and incentives 
for investing in certain de- 
velopment zones. 

Plus, we have invested 
heavily in education and 
training. 

What are the country’s 
strengths in human re- 
sources? 

We probably have Africa’s 
highest percentage of edu- 
cated and trained workers in 
the active workforce. Our lit- 
eracy level is high, and our 
poverty rate, at 6.2 percent, is 
tow. 

One of our objectives is to 
create 60,000 training posi- 
tions a year in all disciplines. 
Given the demand for em- 
ployment training, estimated 
at 65,000 per year, we should 
be able to close the gap with- 
in a few years. 

How important is the in- 
dustrial sector to Ttinisia’s 
economy? 

The industrial sector — in- 
cluding industry, energy and 
mining — represents 25 per- 
cent of GDP; industry alone 
accounts for 18 percent of 
that, as well as 18 percent of 
employment Fifty national- 
ities are represented among 
our 12,000 industrial compa- 
nies, and industry accounts 
for 85 percent of total ex- 
ports. These figures show 
that there is industrial devel- 
opment in Tunisia, as well as 
a developed entrepreneurial 
spirit This is all good news 
for investors. 


How is the country pre- 
paring to compete with 
Europe? 

We have spent $800 million 
to upgrade our industries and 
therefore expect to reach an 
estimated $2.5 billion by 
2001. The money is being 
spent for modernizing, 
renovating and improving 
the quality of products and 
personnel, as well as improv- 
ing commercial activities and 
marketing Thus far, 310 
companies are involved, and 
they are the hugest in die 
country. By 2001, some 
2,000 enterprises will be par- 
ticipating, including sraall-to 
medium-sized enterprises 
(SMEs). 

In the competition for in- 
vestment capital, bow does 
Tunisia rank? 

We regularly compare 
ourselves to Eastern Europe, 
the Mediterranean and Asia, 
not only for the cost of labor 
but for the cost of production 
items such as electricity, wa- 
ter and transportation. 
Tunisia is weQ-positioned in 
all these areas. 

Our salaries are average, 
especially in comparison 
with Asia, but we are on foe 
low side compared with 
Eastern Europe. And we 
have good workforce pro- 
ductivity. Currently there are 
1,600 foreign companies 
producing in Tunisia for ex- 
port; they are generally sat- 
isfied with foe ratio between 
labor costs and productivity. 

We are c omp etitive for 


electricity. We were a little bit 
expensive for transportation, 
so last year we restructured 
the trareportation sector — 
maritime transport and ser- 
vices — and now we are 
seeing those costs go down. 
The same is true for tele- 
communications. 

How have yon brought 
down transportation costs? 
The transport of merchandise 
had been largely privatized 
The state no longer invests in 


Tunisia's sbgfie code 


fr e edom far I 
Investments, be it by 
Tu r daiauSf noo- 
Ttamshms or Joint 


the transport of merchandise, 
and foe companies taking up 
foe slack are newer, faster, 
more flexible. The state re- 
mains in the area of passen- 
ger transport with CTN 
(Compagaie tunisienne de 
navigation), but this group 
represents no more than 30 
percent of maritime busi- 
ness. 

Most of our commercial 


transport is by sea, to Europe 
rithinthe 


certainly and also within 

Mabgreb- We are introducing 
more competition for fee port 
and airport so feat importers 
and e xporters will have foe 
best service at the lowest pos- 
sible prices. 


We have special tariffs for 
com pan ies that export at least 
80 percent of their produc- 
tion. 

Tunis Air is developing 
well. A new private airline 
for freight, Mcditcrranee Air 
Service (MAS), began op- 
erating late last year. Air 
freight traffic is still weaker 
than we would like, however. 
The main products transpor- 
ted are textiles, electrical 
equipment, agricultural 
products and seafood. 

Tfextfles have tradition- 
ally been the country’s 
leading industry. Is that 
stifl the case? If so, how is 
the industry evolving? 
Textiles are the certainly 
Tunisia's leading industry in 
terras of numbers of compa- 
nies. There are about 2,500 
companies, employing about 
220,000 people, i.c., 12 per- 
cent of foe workforce. Tex- 
tiles also represen£45 percent 
of exports. This is a very 
dynamic, competitive sector. 
Per capita, we are the num- 
ber-one textile producer in 
foe world — $287.00 per 
person per year. 

Our objectives are to con- 
solidate this sector, integrate 
processes like spinning and 
finishing, and improve pro- 
ductivity by specializing in 
value-added operations. We 
are doing this through a com- 
bination of training, promo- 
tion, and partnerships. 
Tunisian companies benefit 
from financial incentives 
when they invest abroad to 


improve then- distribution, 
for example. 

How Is yonr privatiza- 
tion program faring? 
Between 1988 and 1997, we 
privatized 100 companies. 
An acceleration began in 
1996, wrfo 25 companies per 
year being privatized since 
then. By 2001 we will have 
completed our privatization 
program. There are 160 to 
170 companies left to privat- 
ize in the competitive arena 
(i.e., a sector where there are 
several companies produ- 
cing). 

After 2001, at foe end Of 
our ninth economic plan, 
there wifi be about 30 state- 
owned companies toft. These 
are cither in monopoly mar- 
kets or are strategically im- 
portant companies that will 
remain in state control (elec- 
tricity, water, railroads). 
Companies will remain in 
state control when there is no 
competition in order to pro* 
tect the economy and the 
consumer. 

last year we began privat- 
izing our cement industry. 
The two largest cement plan te 
were sold in the last month, to 
Spanish and Portuguese buy- 
ers. Starting this month, we 
will be preparing to sell off the 
three remaining important ce- 
ment factories. Given the 
pre pa ra tor y work that needs 
to be done, we expect to have 
those sold by mid- 1 999. The 
cement industry will be en- 
tirely privatized. ' 

Interview by C-F. 
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163,610 square kilometers ’(63,170 square mfes) 


Population: 

9.25 million (current estimate) 


PopnfatkHT g r ow t h ra ter 

1.48* 
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per capita Incomes 

2,160 Tunisian dnars 
(one dinar is currently about $030) 
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Economic growth; 

6.3% ' 
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Average growth rate at constaifo prices 
(1962-1997): 

5.1% 
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Foreign Giants 
Set Up Shop 


Whether in textiles , technology or another in- 
dustry, 1 , 600 companies are at home here. 


■ hy did we come here? It’s because of foe business 
climate." Acbflfe Racbelto, CEO of Benettdft' 
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Tunisia, acknowledges feat the country’s low 1 
stiuctore andproxkrHty to Italy were factors m his company's 
decision to set up a formal operation in 1995, but he 
emphasizes foe decisive im portance of the government’s 
attitude toward business. 

“Tunisia unde rstands that it can have a great future with 
foreign companies. The government is investing in in- 
frastructures to help foreign companies because that way foe 
country acquires know-how," he says. 

Benetton is one of more than 1,600 foreign companies 
with direct investments or joint ventures m Tunisia. Italian 
companies top that list followed by Aroerican, British and 
French firms respectively. 
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Benetton is one of 350 
Italian companies in 
Tunisia, many concen- 
trated in foe textile in- 
dustry. It has 50 Tunisian 
production sites and em- 
ploys, directly or indirect- 
ly, 3,500 people. • 

"We were drawn by tire 
lower cost of labor here 
and foe fact that workers 
can speak French," says 
Mr. Rachello. “We started 
by doing work for one Be- 
netton division and now 
we do work fonalLfiye^’ ; 
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‘A Country 
That Works 9 
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. One (d life documents giv- 
en to pmsfmc&m Investors t& 


a broch u re entitled ‘Ti 


« c ou nt ry that mutes.’ 


Engineers and polyglots 
For German technology 
giant Siemens, Tunisia's 
attractions include its 
political and economic 
stability, relative proxim- 
ity to Germany, and qual- 
ified local work force that 
speaks up to four lan - 
guages (Arabic, French,' 
English and German). • 

“Low cost isn’t foe only 
reason to crane here," says 
Ren6 Buc hler, d ire c tor of 
Siemens's ETTAS (Entre- 
prise tunisienne de tele- 
communication). “You 
can find low-cost labor 
elsewhere. We have buflt 
our competence on young 
Tunisian engineers who 
have studied in Germany, 
thanks to a government 
program that supports 30 
such students per year." 

Siemens has grown 
from 10 people in foie early 
1990s to 70 people today, 
of whom 45 are engineers. 
Tins year Siemens created 
a second company in: 
Tunisia, a training facility 
on foe coast not far from 
Tunis, where “fbur-star 
qoality at . attractive 
prices" is availably says 
Mr. Buchler. 
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Vahreadded tax on Imported 
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The lifestyle factor 
Dhamir Mannai, president 
of Cynex, an of^iore 
company in foie higb-tech 
industry, rates factors that 
drew him home from foe 


system of degressive 
elation tor capita! 
a Retime over seven years. 
Imports are 96 percent on- ■ 
restricted; exceptions rotate 
to pubfic heatib and safety. 
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United Stetes. In addition to foe relatively low costand high , - 
qtrahty of engineeringtalent andlfae reliability of the tetocom 

he finds the lifestyle and location trnportamfotC ^^ 

“Tunisia is a pleasant place to visit (for our cu^omere), 
and our engineeis can live well," he says. . ; 


Compatible and accessible 

The geographic location means time-zone compatibility 
throughout Europe, as weU as accessibility and tedhnical 

SUR50IT. 

And the Mediterranean culture is important 


*We arc 


^ --.t 




effwtive state institutions ensure ^ 

ca j™„ don> ^ to fr “Wind wife bodyguards in fois 


fov 

■ - MM 
Zh y **&'** * m 

' *****:1mfihm 

iVr flj/f 

''f* | 

' v - H^ir fTiWhftiJ 
, • . ,WI,P ■ 

y *** mi #\ 


OaadiaFlisr 



by BNDT, , 

BDET,Ery .BKA.^B ^^,^^ te T p- rts - 

Iflvvhnff film Timwiit — j *ir* 


Jbaaedmtfae aoiifo.dFFranoe. 
fsoauMDnacTOR: BUI Mabdcc 






WiW, 

^4; 


?V;r •> . 


; r-Hj 




'•"•f *> *QL ‘ 





.5* 


■'% 

' ■:.Y l **A 

•- - 

■■“■•fa 

■; ’ 

••■■•■•• -la 

V •- 

• a £ 

■’ ' 

' "■ ' * • V>IQt) K 

• " " -' ■!l5ctf i 


•• - !>► s > 
• • 

•••"• ' ‘1-3^ 




Temptations at the Table 

AM >Ahwr CO 


> M K' 1 *- » 


'•ft*?:- ■%?&,!?$' 

: V- 




XjINL?L'L/OP: jl V/WA - ^ - 

Tunisia has 20,000 cultural sites and 400 official festival each year 
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H annibal is likely to conquer Rome near cmiwnu 

again in the year 2000. Rome is one development ^ 
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WBn tetry of Focetgn Affairs 

Place du Gouvemement 

La Kasba, 1008 Tunis 

Tel. (215 1)560 531, 261 324. 

fax (216 1)568 050 

pUg^sby of Intamattonal Cooperation 

aid Bcterior Invostment 

iiq Avenue de la Uberte, Tunis 

Tel. (216 1) 796 522. lax (216 1) 570 383 

MMstryofindistry 

37 Avenue KhehwWne P«^. Tuna 
Tel. (216) 781 919, to (21 6 « 782 742 

Ministry of Cornmw 

37 Avenue 742 

Tel. (216 1) 890 963. fax (216 1) 782 74^ 

junrfsfry Of Touifem and Artistry 
1 Avenue Mohammed V. Tunis 
4^1)3^077.^176. 

fax (216 1) 341 357 
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jyBnlstry of Finance 
Place du Gouvemement 
La Kasba. 1008 Tunis 

Tel. (216 1) 560 186. to (216 1) 563 959 
Ministry of the Environ nient 

«*»wsa2ss , “ 

mSS 1)703 286, 345 04° 

Industry Promotion Agency 

6 Rue de Syrie, 10 ® 2 I uni ® 2 
Tel. (216 1) 792 144. fax (216 1) 782 482 

Export Promotion Center 

28 Rue Gandhi. 1000 Tunis 
Tel. (216 1) 350 043, 350 344. 
fax (216 1)353 683 

EgpnonijcDevdopmMrt toto<ff Turf ^ a 

34 Rue 7050, 1080 Turns 
TW?eX D718000, 713 999. 
fax (216 1) 713 744 
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Direct Investment Agerwy 

63 Rue de Syrie, 1002 Tunis 
Tel. (216 1) 792144, 
fax (216 1)782 971 

National Tourism Development Bank 

Avenue Mohammed v 
Cit§ Monplaisir, 1002 Tunis 
• Tel. (216 1)785 322. 
fax (216 1)784 788 

EnvirorMnen tal Protection Agency 

Centre Utoain Nord 

El Menzah. 1004 Tunis 
Tel. (216 1) 707 122. 
fax (216 1)708 230 

Commerce Office 

65 Rue de Syrie, 1002 Tunis 

Tel. (216 1)781 613. 

fax (261 1) 794 491 
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Women Are the 
Daughters of Dido 



Getting Wired Is ; 

A Cultural Thing ; 


Tunisia s distaff make the entire country produc- 
tive — and proud. 


l997,TunisiaSl 


T unisia's respect for 
equality between the 
sexes is rooted in its 


JL sexes is rooted in its 
history. The founder of 
Carthage, the city-state that 
became the country now 
known as Tunisia, was a 
woman. Queen Dido of 
Phoenicia came to northern 
Africa in 814 B.C. after her 
exile from Tyre, and, in foe 
words of Virgil, founded a 
city “rich in wealth and harsh 
in foe pursuit of war.” 

Female role models con- 
tinued through the ages. La 
Kahena, a seventh-century 
Berber princess, was an- 
other major historical fig- 
ure. A sort ofTunisian Joan 
of Arc. she rallied her 
people against the Arab in- 
vasion of the period and 
resisted the attacking 
armies for four years at El 
Jem. Eventually she was 
betrayed by a young lover 
who cut off her head and 
brought it to the enemy. 

At foe beginning of the 
eighth century, as polygamy 
flourished elsewhere in ac- 
cordance with Muslim be- 
liefs. the city of Kairouan de- 
veloped a marriage contract 
stipulating that a husband 
could not take a second wife 
or a concubine without foe 
express consent of foe first 
wile. Tunisian scholars sug- 
gest that monogamy may 
have been a deliberate choice 
in Kairouan. This type of 
marriage contract endured 
for 1 .200 years. 


Zine El Abidine Ben Ali, foe 
Code of Personal Status was 
amended in July 1993. 
Changes included obliging 
spouses by law to treat each 
other with respect and to help 
each other in managing the 
household and taking care of 
foe children. A mother scon- 
sent is now required for foe 
marriage of underage daugh- 
ters. A fond was created to 
ensure alimony payments 
and child support to divorced, 
women and their children. 
Also, the state trained judges 
in enforcing women's 
rights. 

Other liberalizations in the 
last few years include grant- 
ing child support to divorced 
women who have custody of 
foe children; allowing both 
spouses to take out a personal 
loon for the purchase of the 
family home: standardizing 
criteria for foe granting of 
social welfare benefits: and 
granting Tunisian women 
married to non-Tunisians- the 
right to transmit the mother’s 
nationality to foe children, 
with the father's consent 
Penalties for spousal abuse 
have been made more 




cn who work want fewer 
children,” says Sadok 
Rabeh, minister of agricul- 
ture. 


Contemporary perspective 
Modem progress dates from 
1956, when the country 
achieved independence. The 
very first act of the new 
Tunisian Assembly under the 
leadership of then president 
Habib Bourguiba was to 
adopt the Code of Personal 
Status, which polished 
polygamy, institutionalized 
legal divorce, recognized 
both spouses’ right to seek 
divorce, and set foe age of 1 7 
as the minimum age of mar- 
riage for young women — 
contingent on their consent. 

One year later, m 1957. 
women were given foe right 
to vote. 

Under current president 


Planning family size 
Today, policewomen on the 
streets of Tunis and in the 
military are 3 visible sign of 
foe degree to which Tunisia 
encourages foe foil participa- 
tion of women in society. 

Women make up almost 
30 percent of foe country’s 
university professors, one- 
third of physicians, almost 30 
percent of higher-level ma- 
nagerial staff in government 
jobs, almost one-fourth of 
professional journalists. Par- 
ticipation by women voters 
in legislative elections quad- 
rupled between 1989 and 
1994, and more women are 
serving in elected and ap- 
pointed government jobs. 

Given these changes, it is 
not surprising that population 
growth is slowing. 

ft has dropped from 2.46 
percent m 1 986 to 1 .6 percent 
this year, foe lowest on foe 
African continent and low by 
foe standards of far more in- 
dustrialized nations. “Worn- 


Educated class 
Education is key to foe foil 
integration of women into 
Tunisia's economy. “ Im- 
provements in the health sys- 
tem. clean water, schools, so- 
cial services must all be in 
place,” says Mr. Rabeh. He 
notes that the importation 
and sale of contraceptives is 
legal m Tunisia. 

School enrollment for six- 
year-old girls now stands at 
99 percent, foe same as for 
boys, and the dropout rates 
among female students have 
declined at all levels of edu- 
cation. in primary school, 
giris constitute more than 47" 
percent of foe student body, 
up from 44.5 percent a de- 
cade ago. The number of 
girls in higher education has 
more than quadrupled in the 
same period 

Although the number of 
women engineers is increas- 
ing, in Tunisia (as in other 
countries) supply has not 
kept pace with demand. 

“We try to hire as many 
women as possible.” says 
Dhamir Mannai. president of 
Cynex, an information tech- 
nology firm. “It’s still hard 
because there are not that 
many women engineers, but 
one of our installers is a 
woman and that is rare even 
in Europe.” 

C.F. 
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there were only 1 10 Internet connections in the cotuszy. But 
where there's a will, there’s a way. - - • - - -2 

“Our president is very interested m tins area, ano rt m ak^p 
our work a lot easier,” says Ahmed Friaa, Tunisia ^nrunist^ 
of communications. By the end of this year, conne< 3 / vily , 
will have increased a thousandfold. - • 

Interest in the Internet doesn’t come only fipm the top down? 
bowevet Mr Friaa describes computer installations m tjf * 
Sahara, where the young and the curious explore tar fritemeg 
“We will have increased spending 10 times m qQ yearv^ 
says Mr. Friaa. “We recognize the importance of connection^ 
wifo foe rest of the world.” * 

Infrastructure development includes the opening of foe 
country’s first GSM network on March 20, 1 998. By the end 
of this year, there will be 50,000 lines (up from. 30,000 in 
January), and plans call for a total of 200,000 lines by 2001V 
Not only has foe infrastructure grown, but the quality is 
reliable. “We have seven phone lines and 34 engineers on 
line to foe United States all the time and have no problems.” 
says Dhamir Mannai, foe American-educated president of 
Cynex, a high-tech firm with offices in Tunis and foe United 
States. “We can buy our equipment anywhere in the world. 

We choose to buy ft here because we can get what we want— " 

and at a better price ” . t 

A second element is restructuring and privatizing the 
sector: The administrative and legislative underpinnings for 
this have been laid, including separating foe post-offied _ 
functions from telecommunications. Tunisia also signed 
agreement with foe World Trade Orga n ization in which £ 
agrees to take the necessary steps for privatization. 

The ministr y has set up 3,000 Publitei facilities nat 
tionwidc. These are small para-governmental offices for' 
telephones and foxes that offer Tunisian citizens greater 
proximity and longer hours than the post office. They also* 
create employment for 8,000 people. 




I 


b+t'y -v>_. 
5-^“ •. - 




I oi i 


Women have joined the ranks of tawyos, pibte and laboratory workers, among many other professions. 


Decaf cybercafe ■ 

A comparable program, created in June 1998, is called 
Publiposte. Each of 1 1 satellite offices to date offers post, 
office boxes, mail services, telephones and fox equipment,. 
Internet access is in foe works. 

Sonia Karoui runs a Publiposte office in a working-class 
section ofTunis. Oneo f the program ’s four women managers^ 
she is enthusiastic because foe project has given herthechancq. 
to manage a small business. right after her university studies..' 

Publinet will be a national network of 100 cybercafes — 
“without the cafe,” notes Mr, Friaa. loung people will be. 
recruited as managers, and 50 percentoffoe business costs will 
be financed through low-interest loans. Here, too, the program 
is designed to provide a needed service and create jobs. 

The third element in Tunisia s communications strategy is, 
to foster what Mu Friaa calls the “culture.of telecommu- 
nication.” To encourage this, the government lowered telecoriL 
costs for business by 75 percent between 1997- and 199S. 

Residential costs have also dropped, dramatically. The' 
monthly household charge is now 30 Tunisian dinars (S33fcl 
and per minute costs have dropped from 70 to 30 U.S. cents: 
ammixte. These reductions occurred not because of the threat 
of immediate competition, but because “ouns is an approach, 
of social coherence,” explains Mr. Friaa proudly. ^ 

Another initiative is Tunisia’s first technology pork. Lck 
rated in a suburb north of Tunis, ft will boast intelligent 
buildings and an “incubator” for startup companies. “Just 
like Silicon Valley,” says Mr. Mannai of Cynex, who will b€L 
foe park's first occupant in January 1999. C.F,; 
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Training a Competitive Workforce 


A nationwide effort focuses on training students, workers, managers and the unemployed. 


W hat the world 
needs today is 
“patient capital’* 
rather than short-term “hot 
money,” said Donald John- 
son, secretary-general of foe 
Organization for Interna- 
tional Cooperation and De- 
velopment (OECD), in a 


speech last month. “The 
former is what secures a 
sound basis for investor con- 
fidence." 

Tunisia serves as a role 
model for patient capital. 
Government policies are de- 
veloped with an eye on di- 
versification and steady — 


rather than overly speedy — 
growth. 

A prime example is the 
country's $2.5 billion program 
to upgrade industry, launched 
in 1995 to help domestic 
companies meet the challenge 
of free trade with Europe. 

The main objectives of the 



program are to help Tunisian 
businesses become more 
competitive in price, quality 
and innovation, and to help 
them develop their market- 
ing savvy. 

There arc two interlocking 
aspects to the program: up- 
grading companies’ compet- 
itiveness and upgrading the 
business environment in 
which they operate. A key to 
both is education and training 
— of students, managers, 
workers and the unem- 
ployed. 
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ComputEts are part of the landscape, in the m&ropoBs,a^kmjrnlsSstncis or the desert 


Deducting tbe costs 
Moncer Rouissi, minister of 
employment and vocational 
training, describes a range of 
programs to address each of 
these groups. One, intro- 
duced in 1995, allows 
companies immediately to 
deduct foe estimated costs of 
training, with an end-of-year 
settlement 

“Before this reform,” says 
I Mr. Rouissi, “350 companies 
^ offered training programs. 

and most of these were pub- 
a licly owned Last year. 1,000 
companies were doing train- 


Wbare the worirt Tiw^sctAken^sk^meduca^d, muBUngual part of society- tte future prwate^ 


mg, and most ofthese were in 
foe private sector ” 


Pragmatic philosophy 
The philosophy underlying 
Tunisia's approach to training 
is pragmatic consensus rather 
than dogmatic views about 
market forces. The demand 
for training centers comes 
from groups of enterprises, 
not foe government 
Once a project is ap- 
proved, a mixed committee 
of government and private 


participants implements ft. 

An organized approach to 
training requires job descrip- 
tions, so Tunisia is making a 
national classification of 
them, with 2300 job listings 
and a detailed description of 
each one. This project will be 
completed next year. 

“I believe we are among 
very few countries in the de- 
veloping world to have such 
a nomenclature," says Mr. 
Rouissi. “Even my minis- 
terial job is included!” 


Another example of prag- 
matic consensus is foe Na- 
tional Employment Confer- . 
ence held last July at foe 
behest of President Zine El 
Abidine Ben Afi. 

The national conference 
was preceded by regional 
and sector-based confer- 
ences, with 1,000 companies 
and 8,000 young people par- 
ticipating in preliminary re- 
search. At foe end of foe con- 
ference, participants signed a 
National Declaration on.Em- 


ployment and agreed to de- 
velop a long-term strategy. 
Unemployment in Tunisia 
currently stands at 16 per- 
cent 

; Specific proposals will be 
introduced by .the end of this 

year. These will include en- 
couragement of investment 
emp hasis on productivity, 
transparency in foe labor . «. 
market and foe creation ofan jf 
employment research group 

and databank. 

C.F. 


A Competitive Economy 


Dozens of Web Sites Inform, Enughten and Entertain the Surfer 


Continued from page 22 


is efficient and inexpensive, 
but those who care to walk 
can do so safely day or 
night 


Reform-minded president 
Many of Tunisia’s advances 
have taken place since 
November 7, 1987, when 
president Ben Ali took of- 
fice. Among his first acts 
were foe abolition of a life 
term for the presidency {now 
a president can be elected for 
no more than three five-year 
terms), the release of ail 
political prisoners, and the 
cation of new political 


parties. A year later, foe Na- 
tional Pact was signed. This 
document developed by rep- 
resentatives from all sectors 
of tbe economy, established 
foe standards for democratic 
political behavior in Tunisia 
today. 


liberalization,” says Mr. 
Ghan nochi. “Social progress 
will flow across all strata of 
society, wifo no one ex- 
cluded." 


‘Orderly liberalization’ 
Social, financial and eco- 
nomic reforms have fol- 
lowed, with special priority 
given to education and foe 
role of women in foe de- 
velopment of foe country. At 
foe same time, care is taken to 
ensure that the social fabric 
of Tunisia is undisturbed. 
“Ours is a process of orderly 


Large middle class 
Proof of success are foe 
country’s large middle class 
(60 percent of foe popula- 
tion), growing literacy rate 
(nearing 70 percent) and de- 
clining poverty level (6.2 
percent). 

AH of these factors rein- 
force the country’s social sta- 
bility, one of its greatest at- 
tractions for citizens, inves- 
tors and tourists alike. 

C.F. 


One convenient way to visit Tunisia is at your desk, 
by surfing the Internet. There are more than 40 
Web sites that focus on Tunisia. 

The BikeAbout site (www.bikeabout.org), for 
example, provides a view by four American cyclists 
who recently toured foe country during their cir- 
cumnavigation of foe Mediterranean Sea. 

Another site gives information on an archae- 
ological dig at BirEJpjebbana that a team from the 
University of Alberta is conducting. Other Web- 
surfing opportunities: ways to fly MiGs in the 
Sahara desert. UNESCO fists World Heritage lo- 
cations in Tunisia, and the ins and outs of buying 
carpets imported from foe country. 


Fbrom and another providing details about the 
National Solidarity Fund. 


Water forum to water sports 
information ranges from general pages devoted to 
sports, education, travel and business. to specific 
sites, like one dealing with foe Tunisia Water 


In English & en francais 

One of foe most popular EngiisManguage sites for 

general information — with pages allocated to 

history, foe environment, political life, women, foe 

economy, culture and tourism — is Tunisia Online 

(www.tunisiatxiline.com). 

Another site, www.tourismtunisia.com, 
provides illustrated tourism and travel information. 
English-Janguage economic investment informa- 
tion is available at www.investintunisia.com. 

Detailed English- and French-language informa- 
tion about the country’s medium-term economic 
aspirations is at www.tunisiaonJine.com/devekjpr 
mert. Export statistics are at www.cepexjiat.tn. 

Some of the sites (www.tunisieinfo.corn) pro- 
mote requested news to subscribers, while dally 


news reports can befoundTn Ergfisft and Bench at 
www.tunisiaoniine.com/news/news.html. 

Among foe Arabic on-fine dailies rs*‘Alhorria*’ at 

www.tunistefofo.com/amoma. 

A rn^or source of Internet traffic and enter- 
tainment among Tunisians living abroad are foe 
auefio (wwwjadiotunis.com) and video 
(www.TOnlsraTv.com) versions of football games 
played in Tunis. \ . .... . 
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Surfing the skies 

Surfaj- can .booh frghts- on Tunis Air 
(www.TOmsAir.com.tn). ,• _ . 

On arrival into terrestria! Tunisia, it is easy to 

Jn^ing^A^ 

• iidii. 
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day of die 15 -day 
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the Yankees. 
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Bleach Preparedness 


Hollywood Enrages Arab- Americans, Again 


M IAMI — No doubt you’ve been waiting to hear about my 
hanowi/ifi experiences during Hurricane Georges. The. 


IYI harrowing experiences during Hurricane Georges. The. 
worst moment came when my body was being tossed around 
violently, attacked by savage, uncontrollable forces of ter- 
rifying power. This happened in the supermarket two days 
before Georges arrived. 

Going to the supermarket is a tradition for us hurricane 
veterans in the Miami area. When we hear that a hurricane is 
corning, we calm ly and efficiently implement our Hurricane 
Preparation Plan, which is: (1) panic: and (2) buy random 
stuff. 

One thing we always buy is bleach. Even if we already have 
— and many of us do — 25 bottles of bleach at home, we buy 
more. We have no idea why; we never actually use it. Mayble 
we secretly believe that the hurricane is afraid of bleach. Or 
maybe Clorox hires actors to go to supermarkets, posing as 
hurricane veterans and loudly remarking, “After Hurricane 
Andrew, the thing that saved our lives was bleach! ’ * Whatever 
the cause, there’s always a desperate, shoving mob in the 
bleach aisle, and if you’re 


By Sharon Waxman 

Winking ton Post Service 


L OS ANGELES — To under- 
stand the objections of Arab- 


lncky enough to actually get a ^ 

bottle, you must guard your When a hurricane 
shopping can with firearms . . /-.v 

(which, in Miami, are sold in 15 coming, we 
the firearms aisle). panic, and (2} buy 

Once you have yoor r ' 7 J 

bleach, you race frantically random Stun. 

around the supermarket buy- 

ing a massive supply of Emer- 
gency Hurricane Food, defined as “food that you will never 
actually consume, even if the alternative is to eat your sofa." 
You find yourself fighting with people for the last dust- 
covered can of Del Monte Lima Beans With Prune Parts in 
Hearty Clam Broth. 

The supermarket frenzy is one of the most dangerous times 
in any hurricane. I was almost struck by an elderly woman 


pushing a shopping carr containing bleach and at least 7,000 
pounds of cat food at a sustained velocity of 28 miles an hour 
(the National Weather Service defines this as a “Category 4 
Shopper"). 

Finally 1 made it home, where I implemented the next phase 
of the Hurricane Preparation Plan: watching the TV weather 
experts demonstrate, using meteorological science and state- 
of-the-art satellite and computer technology, that they have no 
idea what is going on. 

The irony was, I knew exactly where the hurricane was 
going. It had nothing to do with so-called meteorology: It had 
to do with my hurricane shutters. Hurricane shutters are metal 
panels that many residents of hurricane zones keep in their 
garages under a protective blanket of dead spiders. These 
panels are scientifically engineered such that, if you fasten 
them correctly to all your window's, you will have long 
bleeding gashes on both hands. Also you will guarantee that 
the hurricane will not come. A hurricane can. using its eye, see 
whether you have your shutters up, and if you do, it will go 
somewhere else, emitting powerful gusting chuckles. 

Ordinarily, I would have had my shutters up, but as it 
happens, this year I ordered 


JL^ stand the objections of Arab- 
Americans and Muslims to 20th Cen- 
tury Fox’s new movie “The Siege,” 
picture the following scenario: 

A nefarious rabbi exhorts his ex- 
tremist, ill era -Orthodox followers 
to plant bombs against Arab sym- 
pathizers in America. Many people 
are killed and maimed. TTie police 
round up Orthodox Jews and put 
them in camps. 

Or this: A Catholic priest has 
molested an altar boy. The church 
refuses to hand him and other of- 
fenders over to police. The Federal 
Bureau of Investigation rounds up 
clerics to ferret them out. 

These provocative story lines — 
not entirely implausible — would 
certainly spark an outcry from Jew- 
ish and Catholic interest groups. 
The question is: Would Hollywood 
portray them in the first place? 

“The Siege.” a thriller about 
Muslim terrorists in New York, 
feeds into American stereotypes 
about Arabs and Muslims that have 
long been reinforced by Holly- 
wood. 

But ironically. “The Siege” has 
the opposite intention. The film in- 
vokes the terrorist image to debunk 
it It takes pains to portray a sym- 
pathetic, patriotic Arab- American, 
played by the Lebanese American 
Tony Shalhonb, and explores what 
happens to innocent bystanders (an 
Arab- American is tortured to death) 
when the military tramples over 
civil rights in the name of security. 

But American Arabs and 
Muslims are not convinced. “This 
movie participates fully in the Unk- 
ing of Arab culture and Islamic 
religious practices and terrorism. 
That’s nothing new,’ 1 said Hussein 
rbish, media director of the Amer- 
ican-Arab Anti-Discrimination 
Committee. “But this movie is dif- 
ferent. This movie purports to be a 
socially responsible, serious inter- 
vention, about how American so- 
ciety responds to a threat. Its 
rampant use of discriminatory ste- 


reotypes is very dangerous for our 
community.” 

The problem for Ibish and other 
groups, such as the Council on 
American Islamic Relations — 
which will be pretesting outside 
theaters in Chicago, Los Angeles 
and Washington this weekend 
when the movie opens than — is 
the clash between the movie’s 
stated message and its subliminal 
images. “The characters say ooe 
thing but the cinematic language 
conveys an entirely different mes- 
sage in its imagery, its music, the 
camera angles,” Ibisb said. “And 
in the movie theater the language of 
cinema trumps everything else.” 

As examples, he pointed to om- 
inous music f h f,t accompanies a 
shot pulling back from a mosque, 
or the repeated image of two hands 
dipped into a pool of water — the 
ablution before prayer — as a sig- 
nal for imminent violence. 

“The movie criticizes the in- 
stitutional measures the govern- 
ment takes against innocent people, 
but it doesn’t criticize the misun- 
derstanding of the faith that die 
movie reinforces,” said Nihad 
A wad, the executive director of the 
Islamic council who consulted with 
the movie’s director, Ed Zwick, 
during its production. “It’s as if it 
says, ’These are criminals, these 
filthy Arabs and Muslims, bat still 
we should not slued the Consti- 
tution. We are higher than that.’ ” 

The Anti-Discrimination Com- 
mittee has written an open letter to 
Zwick holding him “responsible 
for any acts of hare directed against 
our community as a result of this 
extremely damaging and danger- 
ous film.” 

Ibrahim Hooper, spokesman for 
the Council on American Islamic 
Relations, em phnsi7gri thar the 
Arab- American groups were not 
urging a boycott. “We’re not going 
to play into die stereotype of Arabs 
as emotional and reactionary. We 
want people to go in sensitized to the 
issue of stereotyping and bias.” 

Zwick; the movie’s producer, 
Lynda Obst, and its screenwriter, 
Lawrence Wright, expressed fins- 
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Students passing out leaflets to protest “The Siege” outside a 
preview presentation of the film in Washington. 


(ration with this reaction, saying 
that the advocacy groups missed the 


point “If their premise is that any 
depiction of the fife of a Muslim that 
includes a depiction of violence, no 
matter how well documented is of- 
fensive. (hen they cannot but be 
upset with the film.” Zwick said. “I 
believe that is their premise." 

He said that he took the image of 
the hand-washing before a bombing 
from a “60 Minutes" report on fun- 
damentalist terrorism. “It’s not ex- 
actly like I invented that,” be said. 

Wright, who lived in Egypt for 
two years and has written about the 
Middle East, said: “I think they see 
it with different eyes than l do. In 
many respects they may be over- 
sensitive and anxious about movies 
because of their past treatment in 
Hollywood. But it seems paradox- 
ical to me that they would center on 
a movie that has their concern so 
much at its heart.” 

In some ways the protest over 
“The Siege." despite the film’s 


noble intentions, shows bow very 
vulnerable the Muslim community 
feels as a minority caught in the 
shadow of real-life Islamic terror- 
ism. The Islamic council and the 
American-Arab Anti-Discrimina- 
tion Committee spend most of their 
time documenting incidents of dis- 
crimination and fi ghting harassment 
of Arabs and Muslims by airlines 
and other companies. They have 
made, they say, some progress in: 
KwttHifrinB American society in their 

concents, but not in Hollywood. 

Awad of the Islamic council said: 
“Idon’t want to believe that there is 
a political agenda there, although 
many people see it that way. But 
there is a serious level of ignorance 
about Islam in Hollywood.” 

Ibisb complains that a ceremony 
in the film featuring the adolescent 
son of Shalboub’s character does 
not exist in Islam, and Awad ob- 
jected to Shalhoub’s drinking of 
alcohol (forbidden to traditional 
Muslims) and Ids exclamation of. 


“Jesus Christ!” when something, 
remarkable happens. Zwick t&CJ 
moved the cxcfatn&non* and'fook' ■ 
Awad's suggestion to delete a tense - 
exchange between Denzel Wash-, 
ington’s character, the 'FBI chief, 
and an Arab taxi driver who refines 
to pick him up. Bat be declined to ; 
comply wife Awad’s request to*, 
change the plot of fee movie (they 
were already halfway through the- 
shoot), to make the. terrorists 
oat to be American militiamen. 

Qtm> ran hardly blame Awad far' 
trying. Far years, Arabs and - Mns*i 
liros have served as stock terrorist^ 

villains in films , from HK>vicH3f-tfafi£^. 

week hijack dramas to reality- based > 
films If Ire ^'Nnt Without My Dangfe^j 
tar" to the fantastic caricatures ofr\ 
“Raiders of fee Lost Ark.";: : 

' Since fee 1970s many terrori#^ 
acts were peipetrated-by Arab cssW, 
icals, and in the past decade and at; 
half . terrorism has become -atf 
weapon used fry fundamentalist Xsr*^ 
lamic extremists. The plot in “Thftv 
Siege” mirrors the- real story of f, 
fundamentalists who -tried to blow-- 
up the Wocrid Trade Center. - 
“This is being repeated al- 
though it’s not legitimate to portray^ 
religious Islamic groups intent chl! 
bombing America,” said Obst* feet 
producer. “We read about it in fee*; 
newspaper." - 
To people like Wright, ton-^* 
corned about political correctness;*’ 
a screenwriter can’t be too •»$ 

. sinve these days. “I was talking 
Arab- American students fee other- 
day who were offended by the; 
opening sequence," he says, rer-; 
faring to a scene in which aradicaft- 
sheik is kidnapped! “There. is 
jump cut to Brooklyn of a guy- in a?-* 
mosque. They felt fee message this/ 
is putting oat is that this mosque is 
involved in feat violence, winch is- 
not at all the intent. The point erf 
that jump is to ray the Arab world is 
not so far away. That we are be- 
coming a Muslim country, that it’s / 
part of our world, too. " 

But Awad said: “We have been 
slapped on both cheeks far so long 
that if they kiss us on one cheek, 
should we thank them?" 


1 1 ' ■-‘- 1 KW shutters (the edges of fee 

The irony was, old ones were gettingdull). As 

r , , Georges was forming, work- 

I knew Where men U ) took awav all my old 

the hurricane shutters ^ l2) P Ued new 

, shutters all around my house. 

was going. This presented Georges with a 

rare opportunity: Not only 

could it destroy my house; it 
could destroy my house by whacking it ro pieces wife my new 
hurricane shutters. So Georges aimed straighr for my house. 

Fortunately, I happen to be a pretty handy '‘do-it-your- 
selfer,” so rather than leave the new shutters lying on fee 
ground, I was able, using my natural mechanical ability, to beg 
the workmen to put them up. So they did, and Georges 
immediately swerved away. (1 sincerely apologize to fee 
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F RANCE’S literary prize season kicked off Friday wife fee 
Medicis prize going to a former jockey for his novel about 


people it bit, but at feat point, I was no longer steering. ) 
For the remainder of the hurricane. I watched fee 


For the remainder of the hurricane, I watched fee TV 
coverage, which consisted mainly of TV reporters in bright 
yeliow rain slickers going into evacuation zones and asking 
fee residents, in highly judgmental tones, why they did not 
evacuate. Just once. I wanted to hear a resident answer: ‘ ‘Hey. 
I’m here because I LIVE here. What’s YOOR excuse. Hair- 
spray Boy?" 

Anyway, I’m glad hurricane season is almost over. And 1 
decided feat I’m not going to wait until fee “last minute” to 
get ready for the next season. That’s right: I have already 
bleached my shutters. 

All kidding aside, if you want to help fee many people who 
are still suffering because of Georges, you can send a con- 
tribution to fee Disaster Relief Fund, the American National 
Red Cross, P.O. Box 37243, Washington. 20013. 

©I99S. The Miami Herald 
Distributed bv Tribune Media Services Inc. 


1 Medicis prize going to a former jockey for his novel about 
horses. The Femina prize went to a love story set in 20th- 
cenmiy China. In “Le LoupMongol" (The Mongolian Wolf), 
the author Homeric, born Frederic Dion, takes readers on a 
search for horse thieves in 12th-century Mongolia. Dion is a 
former jockey and now writes for the newspaper Liberation 
about horse racing and equestrian events. The Medicis prize 
for the year's best novel by a non-French writer, went to 
Jonathan Coe of Britain for “The House of Sleep." The 
Femina went to fee Chinese-born Francois Cheng for “Le 
Dit de Tianyia,” the tale of a love triangle set against Mao's 
Cultural Revolution and work camps. The Medicis winners 
receive 4.500 francs (about $800) each. The Femina carries no 
monetary prize. 


theaters. “It is extremely violent, gory and bloody — ■ the 
whole film is bad right through.” said Reverend Stanford 
Web ley, chairman of the Jamaica Cinematographic Author- 
ity. The movie is about a half-human, half- vampire wife 
supernatural powers. It has already been released in fee United 
States. In February, Jamaica’s film board banned fee opening 
scenes of Steven Spielberg’s “Amistad," saying the movie’s 
depiction of a revolt on a slave ship was too graphic. 


The former home of fee composer Aaron Copland in 
Cortlandt, New York, will be filled wife music once again. The 
Copland Heritage Association announced that seven com- 
posers have won residencies in the six-room home, an hour’s 
drive from New York. The home was in disrepair after 
Copland's death in 1 990 and his estate planned to sell it, but fee 
town began a campaign to save it as a cultural institution. 


Titanic fever swept a London auction bouse wife two 
luncheon menus from fee doomed liner selling for £19,550 
($32,400). A letter about a poignant farewell sold for six times 
its estimate. An American collector, whose name was not 
revealed, paid the high price at Christie’s for menus offering 
lunches of scorch broth, chicken and sago pudding, and Denis 
Cochrane, -an avid Titanic collector who runs a maritime 
memorabilia shop in London, secured the letter for £9,775- The 
author, a woman named Marie, was writing to her brother after 
saying farewell to her husband, Tom, who was among 1,523 
people who died when the luxury liner went down. 



I 



Jamaica's film board has banned fee movie “Blade,” 
starring Wesley Snipes, saying it is too graphic for island 


Dennis Franz, one of the stars of ‘ ‘NYPD Blue/' suffered 

a slight injury while filming the police drama. “During a . . . -neA«wM 

minor stunt scene, bis elbow went through a window/’ his OPENING — Ian McKeflenas James Whafein the Afar 
publicist, Cynthia Snyder, said in a statement. “We’rehappy “Gods and Monsters/’ about the director who created 
to report he is just fine.” “Frankenstein” and “Hie Bride at. Frankenstein*-, 
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